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Business Recorder

CCP authorises Wemsol acquisition by Bazaar Technologies

The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies (Private) Limited for
the acquisition of 100% shareholding in Wemsol (Private) Limited, a statement said on Friday.

Bazaar Technologies operates in the e-commerce sector, whereas Wemsol provides POS and EMI services. Wemsol
operates Keenu, a Pakistani fintech that offers digital payment services to consumers and businesses. Keenu offers a
digital wallet app that allows users to make payments, send money, and split bills.


https://epaper.brecorder.com/2025/03/08/8-page/1040988-news.html

The application for pre-merger clearance was submitted by Bazaar Technologies in accordance with the Competition
Act, 2010.

“The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services,
Point of Sale (POS) terminals, and related services,” the CCP said.

SBP grants license to Wemsol for commercial operational launch

“The relevant geographic market has been defined as Pakistan, considering supply conditions and consumer
preferences,” it added.

As per the statement, the proposed transaction represents a conglomerate merger, as there are no horizontal or vertical
overlaps between the two entities.

“Given the distinct nature of their operations, the transaction is not expected to reduce competition in any relevant
market.”

Under the Competition Act, 2010, the CCP is mandated to evaluate mergers and acquisitions to prevent anti-competitive
practices and excessive market concentration that could harm consumer interests.

“Following its review, CCP determined that the acquisition does not raise any competition concerns and has granted
clearance accordingly,” it maintained.
https://www.brecorder.com/news/40351828/ccp-authorises-wemsol-acquisition-by-bazaar-
technologies#:~:text=The%20Competition%20Commission%200f%20Pakistan,provides%20P0S5%20and%20EMI1%20ser
vices.

Bazaar Technologies’ acquisition of Wemsol gets CCP approval, says regulator

The Competition Commission of Pakistan (CCP) has approved Bazaar Technologies (Private) Limited’s acquisition of a
100 per cent stake in Wemsol (Private) Limited, clearing the way for the deal under the Competition Act, 2010, said a
statement on Friday.

The acquisition will be carried out either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private
Limited (BHPL). The transaction falls within the electronic money institution (EMI) services and point-of-sale (POS)
terminal markets, with Pakistan defined as the relevant geographic market based on supply conditions and consumer
preferences.

The CCP has classified the transaction as a conglomerate merger, noting that there are no horizontal or vertical overlaps
between the two companies. Bazaar Technologies operates in the e-commerce sector, while Wemsol provides POS and
EMI services. Given their distinct business models, the deal is not expected to reduce competition in any market.

As part of its regulatory review, the CCP assessed the acquisition’s potential impact on market dynamics, consumer
choice, and competition. Under the Competition Act, 2010, the Commission is tasked with evaluating mergers to prevent
anti-competitive practices and excessive market concentration.

It concluded that the transaction does not pose competition concerns and granted clearance accordingly. The regulator
reaffirmed the importance of pre-merger approvals in ensuring compliance with competition laws, promoting market
transparency and maintaining a competitive economic environment.
https://www.thenews.com.pk/print/1289662-bazaar-technologies-acquisition-of-wemsol-gets-ccp-approval-says-
regulator
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CCP grants approval to M/s Bazaar Technologies to acquire Wemsol

The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies (Private) Limited for
the acquisition of 100 percent shareholding in Wemsol (Private) Limited. The application for pre-merger clearance was
submitted by Bazaar Technologies in accordance with the Competition Act, 2010.

The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services,
Point of Sale (POS) terminals, and related services. The relevant geographic market has been defined as Pakistan,
considering supply conditions and consumer preferences. The proposed transaction represents a conglomerate merger,
as there are no horizontal or vertical overlaps between the two entities. Bazaar Technologies operates in the e-
commerce sector, whereas Wemsol provides POS and EMI services. Given the distinct nature of their operations, the
transaction is not expected to reduce competition in any relevant market. As part of its assessment, CCP conducted a
comprehensive review of the transaction’s potential impact on market dynamics, consumer choice, and competition.
Under the Competition Act, 2010, CCP is mandated to evaluate mergers and acquisitions to prevent anti-competitive
practices and excessive market concentration that could harm consumer interests. Following its review, CCP determined
that the acquisition does not raise any competition concerns and has granted clearance accordingly. The commission
encourages all businesses to seek pre-merger approvals to ensure compliance with competition laws, promote market
transparency, and uphold a competitive economic environment.
https://www.nation.com.pk/08-Mar-2025/ccp-grants-approval-to-m-s-bazaar-technologies-to-acquire-wemsol

Profit By Pakistan Today

Bazaar Technologies expands into fintech with Wemsol acquisition

The Competition Commission of Pakistan (CCP) has granted approval to Bazaar Technologies (Private) Limited for the
acquisition of a 100% shareholding in Wemsol (Private) Limited. The move marks Bazaar’s strategic expansion into
Pakistan’s fintech ecosystem, diversifying its portfolio beyond e-commerce and wholesale distribution.

Bazaar Technologies, founded in 2020 by Hamza Jawaid and Saad Jangda, is one of Pakistan’s fastest-growing startups.
It operates as a B2B e-commerce marketplace, enabling small retailers and businesses to procure inventory seamlessly.
The company has attracted significant investor interest, securing over $100 million in funding from global and regional
investors, including Tiger Global, Dragoneer Investment Group, and Indus Valley Capital. With a presence in dozens of
cities across Pakistan, Bazaar has revolutionized procurement and inventory management for thousands of small and
medium-sized enterprises (SMEs).

The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private
Limited (BHPL). The relevant product market for this transaction includes Electronic Money Institution (EMI) services,
Point of Sale (POS) terminals, and related financial services, with Pakistan as the geographic scope.

Wemsol, is a key player in Pakistan’s digital payments landscape. The company operates the brand ‘Keenu,’ offering POS
solutions, digital wallets, and payment gateway services for merchants. With a network of merchants and businesses
relying on its financial technology solutions, Wemsol has been instrumental in advancing cashless transactions in
Pakistan. By acquiring Wemsol, Bazaar Technologies is positioning itself to integrate fintech services into its ecosystem,
enhancing payment solutions for SMEs.

According to CCP’s review, the merger represents a conglomerate transaction, as there are no direct horizontal or
vertical overlaps between the two businesses. Bazaar Technologies’ focus on B2B e-commerce complements Wemsol’s
expertise in fintech and payments, reducing concerns regarding market concentration or anti-competitive behavior.

This approval underscores Bazaar Technologies’ ambition to create an end-to-end digital ecosystem for Pakistan’s
retailers and businesses, providing seamless procurement, inventory financing, and digital payment solutions. The CCP


https://www.nation.com.pk/08-Mar-2025/ccp-grants-approval-to-m-s-bazaar-technologies-to-acquire-wemsol

continues to encourage businesses to seek pre-merger approvals, ensuring market transparency and competition in
Pakistan’s evolving digital economy.
https://profit.pakistantoday.com.pk/2025/03/07/bazaar-technologies-expands-into-fintech-with-wemsol-acquisition/

Bazaar Technologies Authorized to Acquire Wemsol: CCP

The Competition Commission of Pakistan (CCP) has granted approval to Bazaar Technologies (Private) Limited for the
acquisition of 100% shareholding in Wemsol (Private) Limited. The application for pre-merger clearance was submitted
by Bazaar Technologies in accordance with the Competition Act, 2010.

The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services,
Point of Sale (POS) terminals, and related services. The relevant geographic market has been defined as Pakistan,
considering supply conditions and consumer preferences.

The proposed transaction represents a conglomerate merger, as there are no horizontal or vertical overlaps between
the two entities. Bazaar Technologies operates in the e-commerce sector, whereas Wemsol provides POS and EMI
services. Given the distinct nature of their operations, the transaction is not expected to reduce competition in any
relevant market.

https://propakistani.pk/2025/03/07/bazaar-technologies-authorized-to-acquire-wemsol-ccp/

Bloom Pakistan

Bazaar Technologies Authorized to Acquire Wemsol: Competition Commission of

Pakistan

The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies Authorized (Private)
Limited for the acquisition of 100% shareholding in Wemsol (Private) Limited.

The application for pre-merger clearance was submitted by Bazaar Technologies in accordance with the Competition
Act, 2010.

The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services.

Point of Sale (POS) terminals, and related services. The relevant geographic market has been defined as Pakistan,
considering supply conditions and consumer preferences.

The proposed transaction represents a conglomerate merger, as there are no horizontal or vertical overlaps between
the two entities.

Bazaar Technologies operates in the e-commerce sector, whereas Wemsol provides POS and EMI services. Given the
distinct nature of their operations, the transaction is not expected to reduce competition in any relevant market.

As part of its assessment, CCP conducted a comprehensive review of the transaction’s potential impact on market
dynamics, consumer choice, and competition. Under the Competition Act, 2010.

Competition Commission of Pakistan is mandated to evaluate mergers and acquisitions to prevent anti-competitive
practices and excessive market concentration that could harm consumer interests.

Following its review, CCP determined that the acquisition does not raise any competition concerns and has granted
clearance accordingly.


https://profit.pakistantoday.com.pk/2025/03/07/bazaar-technologies-expands-into-fintech-with-wemsol-acquisition/
https://propakistani.pk/2025/03/07/bazaar-technologies-authorized-to-acquire-wemsol-ccp/

The Commission encourages all businesses to seek pre-merger approvals to ensure compliance with competition laws,
promote market transparency, and uphold a competitive economic environment.
https://bloompakistan.com/bazaar-technologies-authorized-to-acquire-wemsol-competition-commission-of-pakistan/

LEAD Pakistan

Bazaar Technologies Authorized to Acquire Wemsol

The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies (Private) Limited for
the acquisition of 100% shareholding in Wemsol (Private) Limited. The application for pre-merger clearance was
submitted by Bazaar Technologies in accordance with the Competition Act, 2010. The acquisition will be executed
either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private Limited (BHPL). The relevant
product market for this transaction comprises Electronic Money Institution (EMI) services, Point of Sale (POS)
terminals, and related services. The relevant geographic market has been defined as Pakistan, considering supply
conditions and consumer preferences.
https://leadpakistan.com.pk/news/bazaar-technologies-authorized-to-acquire-wemsol-ccp/
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CCP grants approval to M /s Bazaar
‘Technologies to acquire Wemsol

IMRAN ALI KUNDI
ISLAMABAD

The Competition Commission of Paki-
stan (CCP) has granted approval to
M/s Bazsar Technologies (Private)
Limited for the acquisition of 100
percent sharcholding in Wemsol (Pri-
vate) Limited. The application for
pre-merger clearance was submitted
by Bazaar Technologies in accordance
with the Competition Act, 2010,

The acquisition will be executed el
ther directly by Bazaar Technologies
or through its subsidiary, Beta Holding
Private Limited (BHPL). The relevant
product market for this transaction

Satuday March 06,2025

comprises Electronic Money Institu-
tion [EMI} services, Point of Sale (POS)
terminals, and related services. The
relevant geographic market has been
defined as Pakistan, considering supply
conditions and consumer preferences.
The proposed transaction represents
4 conglomerate merger, as there are no
horizontal or vertical overlaps between
the two entities. Bazaar Technologies
operates in the e-commerce sector,
whereas Wemsol provides POS and EMI
services. Given the distinct nature of
their operations, the transaction is not
expected to reduce competition in any
relevant market. As part of its assess-
ment, CCP conducted a comprehensive

review of the transaction’s potential
impact on market dynamics, consum-
er choice, and competition. Under the
Competition Act, 2010, CCP is mandat-
od to evaluate mergers and acquisitions
to prevent anti-competitive practices
and excessive market concentration
that could harm consumer Interests,
Following its review, CCP determined
that the acquisition does not raise any
competition concerns and has granted
clearance accordingly. The commission
encourages all businesses to seek pre-
merger approvals to ensure compliance
with competition laws, promote market
transparency, and uphold a competitive
economic enviromment

Economy Watch _
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Bazaar Technologies expands into

fintech with Wemsol acquisition

W (CPAPPROVES BAZAAR'S 100% STAKE IN WEMSOL, STRENGTHENING
ITS POSITION IN DIGITAL PAYMENTS

PROAT
REWS BELE

The Competition Commission of Pak-
istan (CCP) has gramted approval o
Buzaar Technologees (Private) Limited
for the acguisition of a 100% sharehold-
ing in Wemgsol (Private) Limited. The
move marks Bazaar's sirategic expan-
sion into Pakistan's fintech ccosystem,
diversifving itz portfolio beyand e-com-
meree and wholesale distribution,
Bazaar Technologies, founded in
20 by Hamm Jawasd and Samd
Jangda, is one of Pakistan™s fastest-
prowing siamups. [t operates a5 & B2B
e-commeree  markeiplace, enabling
small retxilers and husinesses o procune
mwentory seambessly. The compamy has
attracted sipnificant investor imeres,
securing over %100 million in funding
from global and regional mvestors, m-
cluding Tiger (Global, Dragoseer Invest-
ment Group, and Induss Valley Capital,
With a presence in dozens of cities

acmms Pakstan, Bazaor has revolutin-
ized procurement aml inventory man-
apement for theusands of small and
mediume-sicred enterprises (SMEx).

The acquisition will be executed
gither directly by Bazaar Technolo-
gies or through its subsidiary, Beta
Halding Private Limited (BHPL). The
relevant product market for this trans-
action includes Elecironic Mongy In-
stitution (EMI) services, Point of Sale
{POE) terminals, and related financial
services, with Pakistan as the geo-
graphic scope.

Wemsol, founded by Madeem Hus-
sain, is @ key player m Pakistan’s digs-
tal payments lundscape. The company
operates the brand “Keenn,' offering
POS solutions, digital walleis, and
payment pateway services for mer-
chants. With a network of merchants
and husinesses relving on its financial
technology  solutions, Wemsol has
heen instrumental in slvancing cash-
less transactions in Pakistan. By ac-

guirmng Wemssl, Bazaar Techmologies
i positioning itself to integrate fintech
HEMVICES inb0 its ecosysiem, enhancing
payment solutions for SMEs.

Acoording to CCP's rewview, the
METEer represents a  conglomerals
transaction, as there ane no direct hari-
sondul or vertscal vverlaps between the
two busmesses. Baraar Technologies®
focusg on BIB e-commerce comple-
menis Wemsols expertise in fintech
and payments, redecing concems e
garding market concentration or anti-
campetitive behavior,

This approval underscores Bazaar
Technplogies” ambition to create an
end-to-eml digital ecoxystem for Pak-
istan's retailers and businesses, provid-
ing scambess procurement, inventony
financing, and digital payment solu-
tions. The CCF continees to encourage
husinssses W seck pre-menger ap-
provals, ensuring market ransparency
anid competition in Pakistan’s evolving
digital eronomy.

PM congratulates Chinese president on successful

A Leading National Daily

ABCR

(ess0ac. )
Barkat Rice Mills
(Pvt) Limited

RAWALPINDI

Joint session of parliament on Monday
National Assembly Secretariat has made strict security measures

convening of “Two Sessions” in Beijing

for the joint session of Parliament, scheduled to be held on

Prime Minister Muhammad Shehbaz Sharif on Friday extended his warm
congratulations to Chinese President Xi Jinping, Premier Li Qlang and
the Chinese people on the successful convening of the ‘Two Sessions’ in

Beijing.

Monday, March 10, at 3pm. According to the National Assembly
Secretariat, special invitations will be issued to journalists for
media coverage from the press gallery. It has been clarified that
Session-12 press gallery cards will not be valid for this session

Lahore and Multan

published from

Ramazan-ul-Mubarak 7, Saturday, March 8, 2025

eww.daﬂy:pokmn.net O@daﬂy_mkwnan . Daily Spokesman Vol: 18, Issue: 327 Price Rs. 25.00 Pages 8

Bazaar Technologies Authorized to Acquire Wemsol: CCP

i Commerce Desk

ISLAMABAD: The Competition
Commission of Pakistan (CCP) has
al to M/s Baza
) Limited for the acqui-
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(Private) Limited. The application for
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the Competition Act, 2010.
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and competition. Us the Compe-
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environment.
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