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Business Recorder    

CCP authorises Wemsol acquisition by Bazaar Technologies 
The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies (Private) Limited for 
the acquisition of 100% shareholding in Wemsol (Private) Limited, a statement said on Friday. 
 
Bazaar Technologies operates in the e-commerce sector, whereas Wemsol provides POS and EMI services. Wemsol 
operates Keenu, a Pakistani fintech that offers digital payment services to consumers and businesses. Keenu offers a 
digital wallet app that allows users to make payments, send money, and split bills. 

https://epaper.brecorder.com/2025/03/08/8-page/1040988-news.html


 
The application for pre-merger clearance was submitted by Bazaar Technologies in accordance with the Competition 
Act, 2010. 
 
“The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private 
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services, 
Point of Sale (POS) terminals, and related services,” the CCP said. 
 
SBP grants license to Wemsol for commercial operational launch 
 
“The relevant geographic market has been defined as Pakistan, considering supply conditions and consumer 
preferences,” it added. 
 
As per the statement, the proposed transaction represents a conglomerate merger, as there are no horizontal or vertical 
overlaps between the two entities. 
 
“Given the distinct nature of their operations, the transaction is not expected to reduce competition in any relevant 
market.” 
 
Under the Competition Act, 2010, the CCP is mandated to evaluate mergers and acquisitions to prevent anti-competitive 
practices and excessive market concentration that could harm consumer interests. 
 
“Following its review, CCP determined that the acquisition does not raise any competition concerns and has granted 
clearance accordingly,” it maintained. 
https://www.brecorder.com/news/40351828/ccp-authorises-wemsol-acquisition-by-bazaar-
technologies#:~:text=The%20Competition%20Commission%20of%20Pakistan,provides%20POS%20and%20EMI%20ser
vices. 

 

The News 

Bazaar Technologies’ acquisition of Wemsol gets CCP approval, says regulator 
The Competition Commission of Pakistan (CCP) has approved Bazaar Technologies (Private) Limited’s acquisition of a 
100 per cent stake in Wemsol (Private) Limited, clearing the way for the deal under the Competition Act, 2010, said a 
statement on Friday. 
 
The acquisition will be carried out either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private 
Limited (BHPL). The transaction falls within the electronic money institution (EMI) services and point-of-sale (POS) 
terminal markets, with Pakistan defined as the relevant geographic market based on supply conditions and consumer 
preferences. 
 
 
The CCP has classified the transaction as a conglomerate merger, noting that there are no horizontal or vertical overlaps 
between the two companies. Bazaar Technologies operates in the e-commerce sector, while Wemsol provides POS and 
EMI services. Given their distinct business models, the deal is not expected to reduce competition in any market. 
 
As part of its regulatory review, the CCP assessed the acquisition’s potential impact on market dynamics, consumer 
choice, and competition. Under the Competition Act, 2010, the Commission is tasked with evaluating mergers to prevent 
anti-competitive practices and excessive market concentration. 
 
It concluded that the transaction does not pose competition concerns and granted clearance accordingly. The regulator 
reaffirmed the importance of pre-merger approvals in ensuring compliance with competition laws, promoting market 
transparency and maintaining a competitive economic environment. 
https://www.thenews.com.pk/print/1289662-bazaar-technologies-acquisition-of-wemsol-gets-ccp-approval-says-
regulator 
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The Nation  

CCP grants approval to M/s Bazaar Technologies to acquire Wemsol 
The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies (Private) Limited for 
the acquisition of 100 percent shareholding in Wemsol (Private) Limited.  The application for pre-merger clearance was 
submitted by Bazaar Technologies in accordance with the Competition Act, 2010. 
 
The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private 
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services, 
Point of Sale (POS) terminals, and related services. The relevant geographic market has been defined as Pakistan, 
considering supply conditions and consumer preferences. The proposed transaction represents a conglomerate merger, 
as there are no horizontal or vertical overlaps between the two entities. Bazaar Technologies operates in the e-
commerce sector, whereas Wemsol provides POS and EMI services. Given the distinct nature of their operations, the 
transaction is not expected to reduce competition in any relevant market. As part of its assessment, CCP conducted a 
comprehensive review of the transaction’s potential impact on market dynamics, consumer choice, and competition. 
Under the Competition Act, 2010, CCP is mandated to evaluate mergers and acquisitions to prevent anti-competitive 
practices and excessive market concentration that could harm consumer interests. Following its review, CCP determined 
that the acquisition does not raise any competition concerns and has granted clearance accordingly. The commission 
encourages all businesses to seek pre-merger approvals to ensure compliance with competition laws, promote market 
transparency, and uphold a competitive economic environment. 
https://www.nation.com.pk/08-Mar-2025/ccp-grants-approval-to-m-s-bazaar-technologies-to-acquire-wemsol 
 

Profit By Pakistan Today  

Bazaar Technologies expands into fintech with Wemsol acquisition 
The Competition Commission of Pakistan (CCP) has granted approval to Bazaar Technologies (Private) Limited for the 
acquisition of a 100% shareholding in Wemsol (Private) Limited. The move marks Bazaar’s strategic expansion into 
Pakistan’s fintech ecosystem, diversifying its portfolio beyond e-commerce and wholesale distribution. 
 
Bazaar Technologies, founded in 2020 by Hamza Jawaid and Saad Jangda, is one of Pakistan’s fastest-growing startups. 
It operates as a B2B e-commerce marketplace, enabling small retailers and businesses to procure inventory seamlessly. 
The company has attracted significant investor interest, securing over $100 million in funding from global and regional 
investors, including Tiger Global, Dragoneer Investment Group, and Indus Valley Capital. With a presence in dozens of 
cities across Pakistan, Bazaar has revolutionized procurement and inventory management for thousands of small and 
medium-sized enterprises (SMEs). 
 
The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private 
Limited (BHPL). The relevant product market for this transaction includes Electronic Money Institution (EMI) services, 
Point of Sale (POS) terminals, and related financial services, with Pakistan as the geographic scope. 
 
Wemsol, is a key player in Pakistan’s digital payments landscape. The company operates the brand ‘Keenu,’ offering POS 
solutions, digital wallets, and payment gateway services for merchants. With a network of merchants and businesses 
relying on its financial technology solutions, Wemsol has been instrumental in advancing cashless transactions in 
Pakistan. By acquiring Wemsol, Bazaar Technologies is positioning itself to integrate fintech services into its ecosystem, 
enhancing payment solutions for SMEs. 
 
According to CCP’s review, the merger represents a conglomerate transaction, as there are no direct horizontal or 
vertical overlaps between the two businesses. Bazaar Technologies’ focus on B2B e-commerce complements Wemsol’s 
expertise in fintech and payments, reducing concerns regarding market concentration or anti-competitive behavior. 
 
This approval underscores Bazaar Technologies’ ambition to create an end-to-end digital ecosystem for Pakistan’s 
retailers and businesses, providing seamless procurement, inventory financing, and digital payment solutions. The CCP 

https://www.nation.com.pk/08-Mar-2025/ccp-grants-approval-to-m-s-bazaar-technologies-to-acquire-wemsol


continues to encourage businesses to seek pre-merger approvals, ensuring market transparency and competition in 
Pakistan’s evolving digital economy. 
https://profit.pakistantoday.com.pk/2025/03/07/bazaar-technologies-expands-into-fintech-with-wemsol-acquisition/ 
 

Pro Pakistani 

Bazaar Technologies Authorized to Acquire Wemsol: CCP 
The Competition Commission of Pakistan (CCP) has granted approval to Bazaar Technologies (Private) Limited for the 
acquisition of 100% shareholding in Wemsol (Private) Limited. The application for pre-merger clearance was submitted 
by Bazaar Technologies in accordance with the Competition Act, 2010. 
 
The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private 
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services, 
Point of Sale (POS) terminals, and related services. The relevant geographic market has been defined as Pakistan, 
considering supply conditions and consumer preferences. 
 
The proposed transaction represents a conglomerate merger, as there are no horizontal or vertical overlaps between 
the two entities. Bazaar Technologies operates in the e-commerce sector, whereas Wemsol provides POS and EMI 
services. Given the distinct nature of their operations, the transaction is not expected to reduce competition in any 
relevant market. 
https://propakistani.pk/2025/03/07/bazaar-technologies-authorized-to-acquire-wemsol-ccp/ 
 
 

Bloom Pakistan 
Bazaar Technologies Authorized to Acquire Wemsol: Competition Commission of 
Pakistan 
The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies Authorized (Private) 
Limited for the acquisition of 100% shareholding in Wemsol (Private) Limited. 
 
The application for pre-merger clearance was submitted by Bazaar Technologies in accordance with the Competition 
Act, 2010. 
 
The acquisition will be executed either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private 
Limited (BHPL). The relevant product market for this transaction comprises Electronic Money Institution (EMI) services. 
 
Point of Sale (POS) terminals, and related services. The relevant geographic market has been defined as Pakistan, 
considering supply conditions and consumer preferences. 
 
The proposed transaction represents a conglomerate merger, as there are no horizontal or vertical overlaps between 
the two entities. 
 
Bazaar Technologies operates in the e-commerce sector, whereas Wemsol provides POS and EMI services. Given the 
distinct nature of their operations, the transaction is not expected to reduce competition in any relevant market. 
 
As part of its assessment, CCP conducted a comprehensive review of the transaction’s potential impact on market 
dynamics, consumer choice, and competition. Under the Competition Act, 2010. 
 
Competition Commission of Pakistan is mandated to evaluate mergers and acquisitions to prevent anti-competitive 
practices and excessive market concentration that could harm consumer interests. 
 
Following its review, CCP determined that the acquisition does not raise any competition concerns and has granted 
clearance accordingly. 

https://profit.pakistantoday.com.pk/2025/03/07/bazaar-technologies-expands-into-fintech-with-wemsol-acquisition/
https://propakistani.pk/2025/03/07/bazaar-technologies-authorized-to-acquire-wemsol-ccp/


 
The Commission encourages all businesses to seek pre-merger approvals to ensure compliance with competition laws, 
promote market transparency, and uphold a competitive economic environment. 
https://bloompakistan.com/bazaar-technologies-authorized-to-acquire-wemsol-competition-commission-of-pakistan/ 
 
 

LEAD Pakistan  
Bazaar Technologies Authorized to Acquire Wemsol 

The Competition Commission of Pakistan (CCP) has granted approval to M/s Bazaar Technologies (Private) Limited for 
the acquisition of 100% shareholding in Wemsol (Private) Limited. The application for pre-merger clearance was 
submitted by Bazaar Technologies in accordance with the Competition Act, 2010. The acquisition will be executed 
either directly by Bazaar Technologies or through its subsidiary, Beta Holding Private Limited (BHPL). The relevant 
product market for this transaction comprises Electronic Money Institution (EMI) services, Point of Sale (POS) 
terminals, and related services. The relevant geographic market has been defined as Pakistan, considering supply 
conditions and consumer preferences. 
https://leadpakistan.com.pk/news/bazaar-technologies-authorized-to-acquire-wemsol-ccp/ 

 

 
 

 کمپٹیشن کمیشن نے ویمسول ایکوائر کرنے کی منظوری دے دی
فیصد شیئرز 100لاہور )سودی( کمپٹیشن کمیشن افٓ پاکستان نے میسرز بازار ٹیکنالوجیز )پرائیویٹ( لمیٹڈ کو ویمسول )پرائیویٹ( لمیٹڈ کے  ہ

 ایکوائر کرنے کی منظوری دے دی ہے
 

https://e.jang.com.pk/detail/860320 

 

            

یدے د یمنظور یکرنے ک کوائریکو ا مسولیکو و زیکنالوجینے بازار ٹ شنیکم شنیکمپٹ  
 یکرنے ک کوائریا رزیشئ صدیف 100کے  ٹڈی( لمٹیوی)پرائ مسولیکو و ٹڈی( لمٹیوی)پرائ زیکنالوجیبازار ٹ سرزیافٓ پاکستان نے م شنیکم شنیکمپٹ

حصول بازار  ہی۔یتھ یدرخواست د ےیکے ل ئرنسیمرجر کل-یکے تحت پر 2010 کٹیا شنیٹینے کمپ زیکنالوجیہے۔ بازار ٹ یدے د یمنظور

جائے گا۔ ایمکمل ک عےیکے ذر ٹڈیلم ٹیویہولڈنگ پرائ ٹایب یکمپن یلیذ یاس ک ایبراہ راست  زیکنالوجیٹ  

وشنیٹ یانسٹ یمن کٹرانکیال ںیم ٹیمارک اںیکمپن ہی  (EMI) لیسروسز، پوائنٹ افٓ س  (POS) چونکہ ۷۔ ںیہ یاور متعلقہ خدمات فراہم کرت نلزیٹرم

 یبنے گا۔مسابقت ںیمسابقت کو متاثر کرنے کا سبب نہ ںیم ٹیانضمام مارک ہی ےیاس ل ں،یمصروف ہ ںیکے کاروبار م تیدونوں ادارے مختلف نوع

مسابقت پر  یکے انتخاب اور مجموع نیکے ڈھانچے، صارف ٹیجانچا جا سکے کہ اس کا مارک ہیتاکہ  ایجائزہ ل یلینے اس انضمام کا تفص شنیکم

اثر پڑے گا۔ ایک  

کے مفادات کو  نیعمل صارف یمسابقت ریغ ای یاجارہ دار یبھ یبنانا ہے کہ کوئ ینیقی ہیمقصد  یادیکا بن شنیکے تحت کم 2010 کٹیا شنیٹیکمپ

لہٰذا اسے  تا،ید ںیکو جنم نہ شیتشو یمسابقت یطرح ک یبھ یکس ںیم ٹیحصول مارک ہیکہ  اینے پا شنینقصان نہ پہنچائے۔ مکمل جائزے کے بعد، کم

حاصل  یسے منظور شنیحصول سے قبل کم ایانضمام  یبھ یہے کہ وہ کس تاید بیاداروں کو ترغ یتمام کاروبار شنیہے۔کم یگئ یدے د ئرنسیکل

جا سکے۔ ایبنا ینیقیاور صحت مند مسابقت کو  تیشفاف ںیم ٹیمارک ،یپاسدار یک نیقوان یتاکہ مسابقت ں،یکر  
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