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Ijara capital, Noventa Pharma secure majority stake in Searle Pakistan 
The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent 
shareholding in Searle Pakistan Limited (SPL) by Ijara Capital Partners Limited (ICPL) and Noventa Pharma (Private) 
Limited (NPL). 
The CCP conducted a comprehensive competition assessment, identifying the relevant product market as 
‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and 
branded versus generic pharmaceuticals, said a press release issued here on Thursday. 
The assessment determined that SPL’s relatively low market share indicates the transaction would not create a 
dominant market position for the acquirers. 
 
As the transaction is conglomerate in nature, no significant vertical integration concerns were identified. 
 
The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers 
to entry, including stringent regulatory approvals and substantial capital requirements. 
The CCP’s evaluation concluded that the transaction is unlikely to heighten these barriers or adversely impact 
consumers. 
SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and 
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture 
capital fund management services. 
The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions 
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016. 
https://profit.pakistantoday.com.pk/2025/01/17/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-
pakistan/#:~:text=ISLAMABAD%3A%20The%20Competition%20Commission%20of,Private)%20Limited%20(NPL). 
 

Pro Pakistani  

Ijara Capital, Noventa Pharma Secure Majority Stake in Searle Pakistan 
The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent 
shareholding in Searle Pakistan Limited (SPL) by Ijara Capital Partners Limited (ICPL) and Noventa Pharma (Private) 
Limited (NPL). 
 
The CCP conducted a comprehensive competition assessment, identifying the relevant product market as 
‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and 
branded versus generic pharmaceuticals. 
 

https://profit.pakistantoday.com.pk/2025/01/17/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-pakistan/#:~:text=ISLAMABAD%3A%20The%20Competition%20Commission%20of,Private)%20Limited%20(NPL).
https://profit.pakistantoday.com.pk/2025/01/17/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-pakistan/#:~:text=ISLAMABAD%3A%20The%20Competition%20Commission%20of,Private)%20Limited%20(NPL).


The assessment determined that SPL’s relatively low market share indicates the transaction would not create a 
dominant market position for the acquirers. As the transaction is conglomerate in nature, no significant vertical 
integration concerns were identified. 
 
The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers 
to entry, including stringent regulatory approvals and substantial capital requirements. CCP’s evaluation concluded 
that the transaction is unlikely to heighten these barriers or adversely impact consumers. 
 
SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and 
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture 
capital fund management services. NPL is a private limited company established as a Special Purpose Vehicle. 
 
The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions 
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016. 
https://propakistani.pk/2025/01/16/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-pakistan/ 

Mettis Global 

CCP approves ICPL, NPL’s 90.61% stake acquisition in Searle Pakistan 
The Competition Commission of Pakistan (CCP) has granted approval for Ijara Capital Partners Limited (ICPL) and 
Noventa Pharma (Private) Limited (NPL) to acquire a combined 90.61% stake in Searle Pakistan Limited (SPL). 
 
This approval marks a significant development in the pharmaceutical sector, as per the press release issued today.  
 
The CCP conducted a thorough competition assessment, defining the relevant product market as "pharmaceutical 
products." 
 
This market was further categorized into therapeutic classes, such as cardiovascular drugs and antibiotics, as well 
as segmented into branded and generic pharmaceuticals. 
 
The assessment concluded that SPL's relatively modest market share suggests the transaction would not result in a 
dominant market position for the acquirers. 
 
Additionally, as the transaction is of a conglomerate nature, no substantial vertical integration concerns were 
identified. 
 
The pharmaceutical sector in Pakistan functions within a regulated framework, marked by moderate entry barriers, 
including rigorous regulatory approvals and significant capital requirements. 
 
CCP’s evaluation concluded that the transaction is unlikely to heighten these barriers or adversely impact 
consumers. 
 
SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and 
sale of pharmaceutical products. 
 
ICPL, also a public unlisted company, is engaged in private equity and venture capital fund management services. 
 
NPL is a private limited company established as a Special Purpose Vehicle. 
 
The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions 
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016. 
https://mettisglobal.news/ccp-approves-icpl-npls-90-61-stake-acquisition-in-searle-pakistan/ 
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Ijara Capital and Noventa Pharma Secure Majority Stake in Searle Pakistan 
The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent 

shareholding in Searle Pakistan Limited (SPL) by Ijara Capital Partners Limited (ICPL) and Noventa Pharma (Private) 

Limited (NPL). 

The CCP conducted a comprehensive competition assessment, identifying the relevant product market as 

‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and 

branded versus generic pharmaceuticals. 

The assessment determined that SPL’s relatively low market share indicates the transaction would not create a 

dominant market position for the acquirers. As the transaction is conglomerate in nature, no significant vertical 

integration concerns were identified. 

The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers 

to entry, including stringent regulatory approvals and substantial capital requirements. CCP’s evaluation concluded 

that the transaction is unlikely to heighten these barriers or adversely impact consumers. 

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and 

sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture 

capital fund management services. NPL is a private limited company established as a Special Purpose Vehicle. 

The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions 

align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016. 

https://www.bloompakistan.com/ijara-capital-and-noventa-pharma-secure-majority-stake-in-searle-pakistan/ 

 

The AZB News  

Ijara Capital and Noventa Pharma Secure Majority Stake in Searle Pakistan 
The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent 

shareholding in Searle Pakistan Limited (SPL) by Ijara Capital Partners Limited (ICPL) and Noventa Pharma (Private) 

Limited (NPL). 

The CCP conducted a comprehensive competition assessment, identifying the relevant product market as 

‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and 

branded versus generic pharmaceuticals. The assessment determined that SPL’s relatively low market share 

indicates the transaction would not create a dominant market position for the acquirers. As the transaction is 

conglomerate in nature, no significant vertical integration concerns were identified. 

The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers 

to entry, including stringent regulatory approvals and substantial capital requirements. CCP’s evaluation concluded 

that the transaction is unlikely to heighten these barriers or adversely impact consumers. 

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and 

sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture 

capital fund management services. NPL is a private limited company established as a Special Purpose Vehicle. 

The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions 

align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016. 

https://theazb.com/ijara-capital-and-noventa-pharma-secure-majority-stake-in-searle-pakistan/ 
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Ijara capital, Noventa Pharma secure majority stake in Searle Pakistan 
The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent 
shareholding in Searle Pakistan Limited (SPL) by Ijara Capital Partners Limited (ICPL) and Noventa Pharma (Private) 
Limited (NPL). 
The CCP conducted a comprehensive competition assessment, identifying the relevant product market as 
‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and 
branded versus generic pharmaceuticals, said a press release issued here on Thursday. 
 
The assessment determined that SPL’s relatively low market share indicates the transaction would not create a 
dominant market position for the acquirers. 
 
As the transaction is conglomerate in nature, no significant vertical integration concerns were identified. 
The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers 
to entry, including stringent regulatory approvals and substantial capital requirements. 
The CCP’s evaluation concluded that the transaction is unlikely to heighten these barriers or adversely impact 
consumers. 
SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and 
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture 
capital fund management services. 
NPL is a private limited company established as a Special Purpose Vehicle. 
The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions 
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016. 
https://www.app.com.pk/business/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-pakistan/ 
 

Minute Mirror 

Ijara capital, Noventa pharma take majority stake in Searle Pakistan 
 
The Competition Commission of Pakistanacquiring a 90.61% stake in Searle Pakistan Limited (SPL). 
The CCP carried out an in-depth competition review, categorizing the relevant market as ‘pharmaceutical products,’ 
further divided into therapeutic classes (such as cardiovascular drugs and antibiotics) and branded versus generic 
pharmaceuticals. The analysis concluded that SPL’s modest market share means the acquisition would not result in 
a dominant market position for Ijara Capital and Noventa Pharma. Since the transaction is conglomerate based, no 
major concerns regarding vertical integration were raised. 
 
Pakistan’s pharmaceutical sector operates under a regulated environment with moderate entry barriers, including 
strict regulatory approvals and high capital requirements. The CCP’s assessment found that the acquisition would 
not increase these barriers or harm consumers. 
 
SPL is a public unlisted company that imports, manufactures, and sells pharmaceutical products. ICPL, also a public 
unlisted company, focuses on private equity and venture capital management, while NPL is a private limited 
company set up as a Special Purpose Vehicle. 
 
The approval highlights the CCP’s commitment to promoting competitive market dynamics and ensuring compliance 
with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016. 
https://minutemirror.com.pk/ijara-capital-noventa-pharma-take-majority-stake-in-searle-pakistan-340845/ 
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حصص حاصل کر لئے یتیپاکستان کے اکثر رلیفارما نے س نٹایاور نوو ٹلیپیاجارا ک  

 ںیم ٹڈیپاکستان لم رلیجانب سے س یک ٹڈی( لمٹیویفارما )پرائ نٹایاور نوو ٹڈیپارٹنرز لم ٹلیپی( نے اجارا کیپ یس یافٓ )س شنیکم شنیکمپٹ

مصنوعات' کو متعلقہ  یک ی'دواساز ںیم کشنیٹرانز اسنے  یپ یس یہے۔ س یدے د یمنظور یہولڈنگ کے حصول ک ئریش صدیف 90.61

ہے۔ ایکے طور پر شناخت ک ٹیمارک یمصنوعات ک  

حصول کُنندگان  کشنیٹرانز ہیہے اس لئے  یئررکھتیش ٹیکم مارک ںیم ٹیپاکستان متعلقہ مارک رلیجائزہ سے ظاہر ہوا کہ س 1 زیف یپ یس یس

ورک کے  میفر ٹڈیگولیر کیا کٹریس کلیوٹیفارماس ںی۔ پاکستان میبنے گ ںیحاصل کرنے کا باعث نہ شنیبالادست پوز ںیم ٹیکے لئے مارک

کا سامنا پڑ سکتا ہے اتیضرور یسیسرمائے ج یاور بھار یمنظور یٹریگولیر لئےینئے داخلے ہونے والوں ک ںیہے، جس م ااندر کام کرت  

 رلی۔ سیبنے گ ںیاثر ڈالنے کا باعث نہ یپر منف نیاضافے اور صارف ںیان رکاوٹوں م کشنیٹرانز ہیجائزہ سے ظاہر ہوا کہ  یپ یس یس

مہارت  ںیاور فروخت م یاریدرامٓد، ت یمصنوعات ک کلیوٹیہے جو فارماس یپبلک انً لِسٹڈ کمپن کیا یکام کرنے وال ںیپاکستان م ٹڈیپاکستان لم

ز کے سروس نجمنٹیفنڈ م ٹلیپیک نچریاور و یٹیکویا ٹیویہے جو پرائ یپبلک انً لِسٹڈ کمپن کیا کیا یبھ ٹڈیپارٹنرز لم ٹلیپیہے۔ اجارا ک یرکھت

کے نئے امکانات کے فروغ کے  شنیکمپٹ ںیم ٹیمارک یمنظور ہیہے۔  یکمپن ٹڈیلم ٹیویپرائ کیفارما ا نٹایمصروف ہے۔ جبکہ نوو ںیکام م

ہے۔ یکرت ینشاندہ یکے عزم ک یپ یس یس ےیل  

 https://www.urdupoint.com/business/news-detail/live-news-4300852.html 

 

 
 

حصص حاصل کر لئے یتیپاکستان کے اکثر رلیفارما نے س نٹایاور نوو ٹلیپیاجارا ک  
 

 ٹڈیمپاکستان ل رلیجانب سے س یک ٹڈی( لمٹیویفارما )پرائ نٹایاور نوو ٹڈیپارٹنرز لم ٹلیپی( نے اجارا کیپ یس یآف )س شنیکم شنیآباد۔کمپٹ اسلام
 ےیکے نئے امکانات کے فروغ کے ل شنیکمپٹ ںیم ٹیمارک یمنظور ہیہے۔  یدے د یمنظور یہولڈنگ کے حصول ک ئریش صدیف 90.61 ںیم

ہے۔ یکرت ینشاندہ یکے عزم ک یپ یس یس  
 

 1 زیف یپ یس یہے۔ س ایکے طور پر شناخت ک ٹیمارک یکو متعلقہ مصنوعات ک’ مصنوعات یک یدواساز‘ ںیم کشنینے اس ٹرانز یپ یس یس
نندگان کے لئے ±حصول ک کشنیٹرانز ہیہے اس لئے  یئررکھتیش ٹیکم مارک ںیم ٹیپاکستان متعلقہ مارک رلیجائزہ سے ظاہر ہوا کہ س

۔یبنے گ ںیشن حاصل کرنے کا باعث نہیبالادست پوز ںیم ٹیمارک  
 

 یٹریگولینئے داخلے ہونے والوں کے لئے ر ںیورک کے اندر کام کرتا ہے، جس م میفر ٹڈیگولیر کیا کٹریس کلیوٹیفارماس ںیم پاکستان
 ںیان رکاوٹوں م کشنیٹرانز ہیجائزہ سے ظاہر ہوا کہ  یپ یس یکا سامنا پڑ سکتا ہے۔ س اتیضرور یسیسرمائے ج یاور بھار یمنظور

۔یبنے گ ںیاثر ڈالنے کا باعث نہ ینفپر م نیاضافے اور صارف  
 

 ںیفروخت ماور  یاریدرآمد، ت یمصنوعات ک کلیوٹیہے جو فارماس یپبلک انَ لِسٹڈ کمپن کیا یکام کرنے وال ںیپاکستان م ٹڈیپاکستان لم رلیس
 نجمنٹیفنڈ م ٹلیپیک نچریاور و یٹیکویا ٹیویہے جو پرائ یپبلک انَ لِسٹڈ کمپن کیا کیا یبھ ٹڈیپارٹنرز لم ٹلیپیہے۔ اجارا ک یمہارت رکھت

ہے۔ یکمپن ٹڈیلم ٹیویپرائ کیفارما ا نٹایمصروف ہے۔ جبکہ نوو ںیکے کام م روسزس  
https://urdu.bloompakistan.com/archives/25906 
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