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ljara capital, Noventa Pharma secure majority stake in Searle Pakistan

The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent
shareholding in Searle Pakistan Limited (SPL) by ljara Capital Partners Limited (ICPL) and Noventa Pharma (Private)
Limited (NPL).

The CCP conducted a comprehensive competition assessment, identifying the relevant product market as
‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and
branded versus generic pharmaceuticals, said a press release issued here on Thursday.

The assessment determined that SPL’s relatively low market share indicates the transaction would not create a
dominant market position for the acquirers.

As the transaction is conglomerate in nature, no significant vertical integration concerns were identified.

The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers
to entry, including stringent regulatory approvals and substantial capital requirements.

The CCP’s evaluation concluded that the transaction is unlikely to heighten these barriers or adversely impact
consumers.

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture
capital fund management services.

The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016.
https://profit.pakistantoday.com.pk/2025/01/17/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-
pakistan/#:~:text=ISLAMABAD%3A%20The%20Competition%20Commission%200f,Private)%20Limited%20(NPL).
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The CCP conducted a comprehensive competition assessment, identifying the relevant product market as
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The assessment determined that SPL’s relatively low market share indicates the transaction would not create a
dominant market position for the acquirers. As the transaction is conglomerate in nature, no significant vertical
integration concerns were identified.

The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers
to entry, including stringent regulatory approvals and substantial capital requirements. CCP’s evaluation concluded
that the transaction is unlikely to heighten these barriers or adversely impact consumers.

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture
capital fund management services. NPL is a private limited company established as a Special Purpose Vehicle.

The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016.
https://propakistani.pk/2025/01/16/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-pakistan/
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CCP approves ICPL, NPL’s 90.61% stake acquisition in Searle Pakistan

The Competition Commission of Pakistan (CCP) has granted approval for ljara Capital Partners Limited (ICPL) and
Noventa Pharma (Private) Limited (NPL) to acquire a combined 90.61% stake in Searle Pakistan Limited (SPL).

This approval marks a significant development in the pharmaceutical sector, as per the press release issued today.

The CCP conducted a thorough competition assessment, defining the relevant product market as "pharmaceutical
products."

This market was further categorized into therapeutic classes, such as cardiovascular drugs and antibiotics, as well
as segmented into branded and generic pharmaceuticals.

The assessment concluded that SPL's relatively modest market share suggests the transaction would not result in a
dominant market position for the acquirers.

Additionally, as the transaction is of a conglomerate nature, no substantial vertical integration concerns were
identified.

The pharmaceutical sector in Pakistan functions within a regulated framework, marked by moderate entry barriers,
including rigorous regulatory approvals and significant capital requirements.

CCP’s evaluation concluded that the transaction is unlikely to heighten these barriers or adversely impact
consumers.

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and
sale of pharmaceutical products.

ICPL, also a public unlisted company, is engaged in private equity and venture capital fund management services.
NPL is a private limited company established as a Special Purpose Vehicle.
The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions

align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016.
https://mettisglobal.news/ccp-approves-icpl-npls-90-61-stake-acquisition-in-searle-pakistan/
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The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent
shareholding in Searle Pakistan Limited (SPL) by ljara Capital Partners Limited (ICPL) and Noventa Pharma (Private)
Limited (NPL).

The CCP conducted a comprehensive competition assessment, identifying the relevant product market as
‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and
branded versus generic pharmaceuticals.

The assessment determined that SPL’s relatively low market share indicates the transaction would not create a
dominant market position for the acquirers. As the transaction is conglomerate in nature, no significant vertical
integration concerns were identified.

The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers
to entry, including stringent regulatory approvals and substantial capital requirements. CCP’s evaluation concluded
that the transaction is unlikely to heighten these barriers or adversely impact consumers.

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture
capital fund management services. NPL is a private limited company established as a Special Purpose Vehicle.

The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016.
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ljara Capital and Noventa Pharma Secure Majority Stake in Searle Pakistan

The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent
shareholding in Searle Pakistan Limited (SPL) by ljara Capital Partners Limited (ICPL) and Noventa Pharma (Private)
Limited (NPL).

The CCP conducted a comprehensive competition assessment, identifying the relevant product market as
‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and
branded versus generic pharmaceuticals. The assessment determined that SPL’s relatively low market share
indicates the transaction would not create a dominant market position for the acquirers. As the transaction is
conglomerate in nature, no significant vertical integration concerns were identified.

The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers
to entry, including stringent regulatory approvals and substantial capital requirements. CCP’s evaluation concluded
that the transaction is unlikely to heighten these barriers or adversely impact consumers.

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture
capital fund management services. NPL is a private limited company established as a Special Purpose Vehicle.

The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016.
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ljara capital, Noventa Pharma secure majority stake in Searle Pakistan

The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of a 90.61 Percent
shareholding in Searle Pakistan Limited (SPL) by ljara Capital Partners Limited (ICPL) and Noventa Pharma (Private)
Limited (NPL).

The CCP conducted a comprehensive competition assessment, identifying the relevant product market as
‘pharmaceutical products’, further segmented into therapeutic classes (e.g. cardiovascular drugs, antibiotics) and
branded versus generic pharmaceuticals, said a press release issued here on Thursday.

The assessment determined that SPL’s relatively low market share indicates the transaction would not create a
dominant market position for the acquirers.

As the transaction is conglomerate in nature, no significant vertical integration concerns were identified.

The pharmaceutical sector in Pakistan operates within a regulated framework, characterized by moderate barriers
to entry, including stringent regulatory approvals and substantial capital requirements.

The CCP’s evaluation concluded that the transaction is unlikely to heighten these barriers or adversely impact
consumers.

SPL, a public unlisted company incorporated under the laws of Pakistan, specializes in the import, manufacture and
sale of pharmaceutical products. ICPL, also a public unlisted company, is engaged in private equity and venture
capital fund management services.

NPL is a private limited company established as a Special Purpose Vehicle.

The approval underscores CCP’s commitment to fostering competitive market dynamics while ensuring transactions
align with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016.
https://www.app.com.pk/business/ijara-capital-noventa-pharma-secure-majority-stake-in-searle-pakistan/

ljara capital, Noventa pharma take majority stake in Searle Pakistan

The Competition Commission of Pakistanacquiring a 90.61% stake in Searle Pakistan Limited (SPL).

The CCP carried out an in-depth competition review, categorizing the relevant market as ‘pharmaceutical products,’
further divided into therapeutic classes (such as cardiovascular drugs and antibiotics) and branded versus generic
pharmaceuticals. The analysis concluded that SPL’s modest market share means the acquisition would not result in
a dominant market position for ljara Capital and Noventa Pharma. Since the transaction is conglomerate based, no
major concerns regarding vertical integration were raised.

Pakistan’s pharmaceutical sector operates under a regulated environment with moderate entry barriers, including
strict regulatory approvals and high capital requirements. The CCP’s assessment found that the acquisition would
not increase these barriers or harm consumers.

SPL is a public unlisted company that imports, manufactures, and sells pharmaceutical products. ICPL, also a public
unlisted company, focuses on private equity and venture capital management, while NPL is a private limited
company set up as a Special Purpose Vehicle.

The approval highlights the CCP’s commitment to promoting competitive market dynamics and ensuring compliance
with the Competition Act, 2010, and the Competition (Merger Control) Regulations 2016.
https://minutemirror.com.pk/ijara-capital-noventa-pharma-take-majority-stake-in-searle-pakistan-340845/
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ljara capital, Noventa
Pharma secure
majority stake in
Searle Pakistan

ISLAMABAD
STAFF REFORT

The Competition Commission of Pakistan (CCP)
has granted approval for the acquisition of a
9061 Percent sharcholding in Searle Pakistan
Limited (SPL) by ljara Capital Pariners Limited
(ICPL} and Noventa Pharma (Private) Limited
{MPL). The CCP conducted a comprehensive
competition assessment, identifying the relevant
prosduct market as “pharmaceutical prodects”,
further segmenied inlo therapeutic classes (e.g.
cardiovascular drugs, antibiotics) and branded
versus generic pharmaceuticals, said a press
release issued here on Thursday, The assessment
determined that SPL's relatively low market
share indicates the ransaction would not create a
dominant market position for the acquirers. As
the transaction is conglomerate in nature, no
significant vertical inlegralon CORGEmMS wene
identified. The pharmaceutical sector in Pakistan
operates within a regulated framework,
characterized by moderate barmiers to entry,
including stringent regulatory approvals and
substantial capital requirements, The CCP's
evaluation concluded that the transaction is
unlikely to heighten these barriers or adversely
impact consumers. SPL, a public unlisted
company incorporabed under the laws of
Pakiztan, specializes in the import, manufacture
and =ale of pharmaceutical products.
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Ijara capital,
Noventa Pharma
secure majority stake
in Searle Pakistan

he Competition Commission of Pakistan
I (CCP) has granted approval for the acquisi-
tion of a 90.61 Percent shareholding in
Searle Pakistan Limited (SPL) by Ijara Capital
Partners Limited (ICPL) and Noventa Pharma
(Private) Limited (NPL).
- . The CCP conducted a comprehensive compe-
tition assessment, identifying the relevant prod-
uct market as ‘pharmaceutical products’, further
segmented into therapeutic classes (e.g. cardio-
vascular drugs, antibiotics) and branded versus
generic pharmaceuticals, said a press release
issued here on Thursday.

The assessment determined that SPL's relative-
ly low market share indicates the transaction
would not create a dominant market position for
the acquirers. As the transaction is conglomerate in
nature, no significant vertical integration concerns
were identified.

The pharmaceutical sector in Pakistan operates
within a regulated framework, characterized by
moderate barriers to entry, including stringent reg-
ulatory approvals and substantial capital require-
ments. The CCP’s evaluation concluded that the
transaction is unlikely to heighten these barriers or
adversely impact consumers.

SPL, a public unlisted company incorporated
under the laws of Pakistan, specializes in the
import, manufacture and sale of pharmaceutical
products. ICPL, also a public unlisted company, is
engaged in private equity and venture capital fund
management services.

NPL is a private limited company established
as a Special Purpose Vehicle.

The approval underscores CCP’s commitment
to fostering  competitive market dynamics while
ensuring transactions align with the Competition
Act, 2010, and the Competition (Merger Control)
Regulations 2016. app '
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