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ORDER

On 07" July. 2021, the Competition Commission of Pakistan ("Commission”| received a pre-
merger application ("Applieation™) submizted by Mes. Universal Ventures (Private) Limited
CUVPL™ or “Acquirer”™) of the proposed acquisiton of . 0% shareholding in M s, IBL
Identity (Private} Limited ("IBL” or ~“Target”} from Mes. The Searle Company Limited
("SCL" or ~Seller™) pursuant to Section 11 of the Competition Act. 2010 ("Aet") read with
Regulattion 6 of the Competition (Merger Control) Regulations. 2016 {"Merger
Regulations”) in accordance with Share Purchase Agreement ("Agreement”). All requisite
information/documentation pertaining to the application was completed on 24" September.
2021

The Commission has examined the Application as welt as all the decuments attached therewith.
the market scenario. and made its observations on  the basis  of independent
research/investigation in the relevant market. The Phase [ competition assessment of the
intended transaction has resuited in the following hindings;

I The business activ ities of the undentakings concerned are:

a. For the Acquirer: Holding company that has investments i admimistration
through its subsidiary and associated companies,

b. For the Target; Manufacturer. exporter. importer and seller of ready-made
garments.

¢. For the Seller: Manufacturer of pharmaceutical and its allied products,

i, The proposed transaction involves the Acquirer proposing to acquire . %5 shareholding
in the Target representing shares. The amount under consideration to be paid
by the Acquirer to the Seller 15 PKR F- which is deemed to be the
transaction value i this case.

iii.  The relevant product market 1 this case has been identified as that of “Manufacturing
and Selling of textile products™ while the relevant geographic market identified is
“Pakistan”

v Target is currentis not operational i the Refevant Market and has ciesed all its stores
since previous fiscal yvear hence. Acquirer by virtue ot acquisition of shares will mark
its presence it the relesant markets and will gai tull control over the Target.

v.  Theestimated pre-merger market share of the Target, when operative was less than 0.5%
in the relevant market.

Vi There are no overlaps in the activities of the merger parties in the relevant market.
However post-transaction. Acquirer will take over the Target.

The imtended acquisition ot shares does not meet the presumption of dominance as determined
under Scction (2) (1) (¢) read with Sectien 3 of the Act. The proposed transection is hereby
authorized under Section 31 (1) (d) (i) of the Act.

It is so ordered.,

(Ms. Bushra Naz)
Member




