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ISLAMABAD: The
Competition Commission of
Pakistan (CCP) and Institute
of Chartered Accountants of
Pakistan (ICAP) join hands to
develop a compliance frame-
work on Competition Law to
be adopted by CA profession-
als working in various sectors
of the economy.

This proposal was made by
the council members of the
ICAP to CCP at the seminar
held on Competition Law, at
ICAP in Lahore. The seminar
was part of the series of
CCP’s advocacy and ICAP’s
CPD activities agreed
between the both. The first
seminar of this series was
held in ICAP Karachi which
also got a great response from
the stakeholders.

This latest session held in
ICAP Lahore was attended
by CEO, CFOs, Board mem-
bers, entrepreneurs, profes-
sionals from finance, market-
ing and legal fraternity. A
comprehensive presentation
was made by CCP officials
and a brief video was also dis-
played on core components of
the Competition
Globally a high importance is
being placed on the competi-

law. *

Corﬁpetition Law

framework

tion law as it deals ‘with core
matters of in the economy
that include merger and
acquisitions, deterring any
anti-competitive and prohibit-
ed -agreements, deterring

Competition Law. The pre-
sentation covered the key pil-
lars of the Competition Act
and the overall benefits of
maintaining a competitive
environment.

abuse of dominant position in! 2/ Arf important feature of the

market, deterring deceptive
marketing and awarding
exemptions in certain cases

Addressing the session,
Salman Amin — Member
CCP emphasised that CCP is
committed to foster open
competition in all spheres of
commercial and economic
activities. He also highlight-
ed the benefits that emerge
for the economy and con-
sumers as a result of open

competition.
He appreciated that in
Pakistan also there is signifi-

cant awareness on competi-
tion law and such events are
an integral part therein.
Competition Law module is
an integral part of Directors
Training Programs being
offered in Pakistan by differ-
ent undertakings and is of
great importance for business
leaders and corporate leaders.
Later, Ahmed Qadir (DG-
CCP) in his presentation elab-
orated on component of the

CPD event was an interesting
panel discussion that had rep-
resentatives from legal, mar-
keting, finance, petroleum
sectors.

The panel discussion was
moderated by Ammara
Gondal, NRC-ICAP. Afsheen
Rizavi of the Pakistan
Adbvertisers Society (PAS)
discussed the self-regulation
in marketing practices and
PAS'’s collaboration with reg-
ulator (CCP) in developing a
code to self-regulate advertis-
ing practices in Pakistan.

Rida Aslam Bhatti from
law firm RIAA Barker
Gillette highlighted the con-
stitutional aspect of having

open and equal opportunity to  gro

a fair competition. Engineer
Khawaja Atif Ahmad from
the Pakistan Petroleum
Dealers Association high-
lighted issues within the
petroleum sector and empha-
-sized the need for CCP’s
intervention and facilitation in
certain practices.

Nosherwan  Khawaja
(FCA) stated the importancg
of understanding Competition
Law for financial advisors
while rendering of advice .
their clients on variou.
aspects, including on merger
and acquisition and in due-
diligence. Later, participants
had an interactive session
with panellists and senior offi-
cials of CCP. ‘

In the end, Vice Presidertt
of ICAP Zeeshan [jag
expressed the gratitude and
the benefits of the seminar
on Competition law as it
again leads to ethical prac-
tices and fair competition in
the economy. He thanked
CCP and ICAP teams far
collaborating and structuring
such and interactive and.
engaging session. !

On proposal from the coun-
cil members of ICAP, it was
agreed that a joint workin}
up from CCP and ICAP
will draft the checklist on the
Competition law and will be
used by CA professional
working in various sectors of
economy as CEO, CFOs,
Board members, risk man-
agers etc. This will be of great
assistance in their informed
decisions on vanious facets.
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CCP, ICAP to develop compliance
framework on Competition Law

OUR STAFF REPORTER
ISLAMABAD
The Competition Commission
of Pakistan (CCP) and Insti-
tute of Chartered Accountants
of Pakistan (ICAP) join hands
to develop a compliance
framework on Competition
Law to be adopted by CA pro-
fessionals working in various
sectors of the economy.

This proposal was made by
the council members of the
ICAP to CCP at the seminar held
on Competition Law at ICAP in
Lahore. The seminar was part of
the series of CCP's advocacy and
ICAP's CPD activities agreed be-
tween the both. The first semi-
nar of this series was held in
ICAP Karachi which also got a
great response from the stake-
holders. This latest session held
in ICAP Lahore was attended
by CEO, CFOs, Board members,
entrepreneurs,  professionals
from finance, marketing and le-

gal fraternity. A comprehensive
presentation was made by CCP
officials and a brief video was

also displayed on core compo-
nents of the Competition. Law.
Globally a high importance is
being placed on the competition
law as it deals with core matters
of in the economy that include
merger and acquisitions, deter-
ring any anti-competitive and
prohibited agreements, deter-
ring abuse of dominant posi-

as a result of open competi-
tion. He appreciated that in
Pakistan also there is signifi-
cant awareness on. competi-
tion law and such events are
an integral part therein. Com-
petition Law module is an in-
tegral part of Directors Train-
ing Programs being offered

in Pakistan by different un-:

CCP committed to foster open
competition in all spheres of
commercial and economic activities

tion in market, deterring decep-
tive marketing and awarding
exemptions in certain cases
against the criteria prescribed.

Addressing the session,
Salman Amin, Member CCP,
emphasized that CCP is com-
mitted to foster open com-
petition in all spheres of
commercial and economic
activities. He also highlighted
the benefits that emerge for
the economy and consumers

dertakings and is of great im-
portance for business leaders

and corporate leaders. Later, .

Ahmed Qadir (DG-CCP) in his
presentation elaborated on
component of the Competi-
tion Law. The presentation
covered the key pillars of the
Competition Actand the over-
all benefits of maintaining a
competitive environment.

An important feature of the
CPD event was an interesting

panel discussion that had rep-
resentatives from legal, mar-
keting, finance, petroleum
sectors. The panel discussion
was moderated by Ms. Am-
mara Gondal, NRC-ICAP. Ms
Afsheen Rizavi of the Pakistan
Advertisers Society (PAS) dis-
cussed the self-regulation in
marketing practices and PAS's
collaboration with regulator
(CCP) in developing a code
to self-regulate advertising
practices in Pakistan. Ms. Rida
Aslam Bhatti from law firm
RIAA Barker Gillette high-
lighted the constitutional as-
pect of having open and equal
opportunity to a fair compe-
tition. Engineer Khawaja Atif
Ahmad from the Pakistan Pe-
troleum Dealers Association
highlighted issues within the
petroleum sector and em-
phasized the need for CCP's
intervention and facilitation
in certain practices. Nosher-
wan Khawaja (FCA) stated the
importance of understanding
Competition Law for finan-
cial advisors while rendering

of advice to their clients on
various aspects, including on
merger and acquisition and
in due-diligence. Later par-
ticipants had an interactive
session with panellists'and
senior officials of CCP.

In the end, Zeeshan ljaz,
Vice President of ICAP, ex-
pressed the gratitude and
the benefits of this seminar
on Competition Law as it
again leads to ethical prac-
tices and fair competition in
the economy. He thanked CCP
and ICAP teams for collabo-
rating and structuring such
and interactive and, engaging
session. On proposal from the
council members ;of ICAP, it
was agreed that ajoint work-
ing group from CCP and ICAP
will draft the checklist on
the Competition law and will
be used by CA professional
working in various sectors of
economy as CEO, CFOs, Board
members, risk managers etc.
This will be of great assis-
tance in their informed deci-
sions on various facets.
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CCP and ICAP join hands to

Implement compliance framework on
Competition Law

2408/202 o 123 L

ISLAMABAD, JUN 24: /DNA/ — The Competition Commission of Pakistan (CCP) and Institute of Chartered
Accountants of Pakistan (ICAP) join hands to develop a compliance framework on Competition law to be adopted by
CA professionals working in various sectors of the economy.

This proposal was made by the council members of the ICAP to CCP at the seminar held on Competition Law at ICAP
in Lahore. The seminar was part of the series of CCP’s advocacy and ICAP’s CPD activities agreed between the both.
The first seminar of this series was held in ICAP Karachi which also got a great response from the stakeholders.

This latest session held in ICAP Lahore was attended by CEO, CFOs, Board members, entrepreneurs, professionals from
finance, marketing and legal fraternity. A comprehensive presentation was made by CCP officials and a brief video was
also displayed on core components of the Competition law. Globally a high importance is being placed on the
competition law as it deals with core matters of in the economy that include merger and acquisitions, deterring any anti-
competitive and prohibited agreements, deterring abuse of dominant position in market, deterring deceptive marketing
and awarding exemptions in certain cases against the criteria prescribed.

Addressing the session, Mr. Salman Amin — Member CCP emphasized that CCP is committed to foster open competition
in all spheres of commercial and economic activities. He also highlighted the benefits that emerge for the economy and
consumers as a result of open competition. He appreciated that in Pakistan also there is significant awareness on
competition law and such events are an integral part therein. Competition Law module is an integral part of Directors
Training Programs being offered in Pakistan by different undertakings and is of great importance for business leaders
and corporate leaders. Later, Mr. Ahmed Qadir (DG-CCP) in his presentation elaborated on component of the
Competition Law. The presentation covered the key pillars of the Competition Act and the overall benefits of maintaining
a competitive environment.

An important feature of the CPD event was an interesting panel discussion that had representatives from legal, marketing,
finance, petroleum sectors. The panel discussion was moderated by Ms. Ammara Gondal, NRC-ICAP. Ms. Afsheen
Rizavi of the Pakistan Advertisers Society (PAS) discussed the self-regulation in marketing practices and PAS’s
collaboration with regulator (CCP) in developing a code to self-regulate advertising practices in Pakistan. Ms. Rida
Aslam Bhatti from law firm RIAA Barker Gillette highlighted the constitutional aspect of having open and equal
opportunity to a fair competition. Engineer Khawaja Atif Ahmad from the Pakistan Petroleum Dealers Association
highlighted issues within the petroleum sector and emphasized the need for CCP’s intervention and facilitation in certain
practices. Mr. Nosherwan Khawaja (FCA) stated the importance of understanding Competition Law for financial
advisors while rendering of advice to their clients on various aspects, including on merger and acquisition and in due-
diligence. Later participants had an interactive session with panellists and senior officials of CCP.

In the end Mr. Zeeshan ljaz, Vice President of ICAP, expressed the gratitude and the benefits of this seminar on
Competition law as it again leads to ethical practices and fair competition in the economy. He thanked CCP and ICAP
teams for collaborating and structuring such and interactive and engaging session. On proposal from the council members
of ICAP, it was agreed that a joint working group from CCP and ICAP will draft the checklist on the Competition law
and will be used by CA professional working in various sectors of economy as CEO, CFOs, Board members, risk
managers etc. This will be of great assistance in their informed decisions on various facets.
https://islamabadpost.com.pk/ccp-and-icap-join-hands-to-implement-compliance-framework-on-competition-law/
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CCP and ICAP join hands to implement
compliance framework on Competition Law

& Commerce Desk

ISLAMABAD: The Competition Cammis-
sion of Pakistan (CCP) and Institute of
Chartered Accountants of Pakistan (ICAP)
join hands to develop a complance frame-
':::nrk(m Gunpﬁﬁnl;hwmlwndnpm! by
CA professionals working in vanious sectors
af the economy:

Thas katest session held in ICAP Lahore
was attended by CEQ, CFOs, Board
members, entreprencurs, professonals
from finance, marketing and legal frater-
nity. A comprehensive presentation was
made by CCP officials and a brief video
wass also displayed on core components of
the Competition k.

Addressing the sesson, Mr. Salman
Amin - Member CCP emphasized that
CCP is committed to foster open compe-
tition in all spheres of commercial and
evanoamic activities. He also highlighted the
benefits that emernge for the economy and
enasuumers as a result of open competition.

Later, Mr. Ahmed Quaclir (DG-CCP) in

E:urnmnmdalm»dmmmmmm
C Law. The presentation  stated
m\tmd the key pdhrsaf the Competition
Act and the overall benefits of maintaining
a competitive emvironment.

An important feature of the CPD
event was an interesting paned discus-
sson that had representatives from begal,
marketing, finance, petraleum sectors. The
panel discusson was moderated by Ms.
Ammara Gondal, NRC-ICAP. Ms. Afsheen
Rizavi of the Bakistan Advertisers Society
{PAS) discussed the self-regulation in
marketing practices and PAS's collabora-
tion with regulator (OCP) in developing a
code to self-regulate advertising practices in
Pakistan. Ms. Rida Aslam Bhatts from law
firm RIAA Barker Gillette highlighted the
vonstitutional aspect of having open and
cqual oppartunity to a fair competition.

Khawaja Atif Ahmad from the
Petroleum Deanlers Association
hnghhghrd issues within the petrofeum
sector and emphasized the need for CCPs
intervention and facilitation in certain

pnctm Mr. Nosherwan Khawaja (FCA)

the importance of understanding
Competition Law for financial advisors
while rendering of advice to their clients
on various aspects, including on menger
and acquisition and in duc-diligence. Later
participants had an interactive session with
panelists and senior afficials of CCP.
ln the end Mr. Zeeshan ljaz, Viee Presi-
dent of ICAP, expressed the gratitude and
the benefits of this seminar on Comypeti-
toan bow as it again leads to ethical practices
and fair competition in the economy. He
thanked OCP and ICAP teams for collab-
ocating and structuring such and inter-
active and engaging session. On propasad
from the council members of ICAP, it was
agreed that a joint working groap from
CCP and ICAP will draft the checklist an
the Competition law and will be used by CA
prafessional working in varknes sectors of
economy as CEO, CFOx, Board members,
risk managers ete. This will be of great
assistance in their informed decisons on
various facets.
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CCP and ICAP join hands to
1mplement comphance
framework on Competition Law
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The Competition
Commission of Pakdstan
ECCP} and Instifute of

hartered Accountants
of Pakistan (ICAF) join
Rands 1o develop O
compiance frarmesawonk
on Competition low to
b adopted by CA pro-
fessionals  worki ir
wvanous secors the
ECONoIMy.

This proposal  woas
mode by the council
meambers of the ICAP to
CCP ot the seminar

held on Competition
Lerw at ICAP in Lahore,
The serminar wos part of
the seies of CCPs
advococy and ICAPs
CPFD octivities
betweean the both. The
first serninar of this seres
was held in ICAP
Karachi which also got
a great resporse from
e stakeholders.

This lcrtest session held
in ICAP Lahore wos
atended by CEO,
CFOs, Board members,
enfreprenaurs, profes-
sionak  from finonce,
rmcrketing andl Ifra-
femity. rpr? c::rn%fhen—
sive presentahion wos
moade by CCP officials

and a brief video was
also displayed on coe
components of  the
Competition fona
Globally a high impor-
fance s baing ploced
on the competion lonw
s It deals with cone
matters of in the econ-
omy hat  include

ef and acquisk
fions, detemng ary anti-
competitive and pro-
hibfed  agreements,
deterring adbuse of
dominarnt poshion in
market, detemng
deceptive  marketing
and cwanding exermp-
hons in cerfdain coses
against the crtena pre-
scribed,
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CCP, ICAP Join Hands to Implement
Compliance Framework on Competition Law

The Competition Commission of Pakistan (CCP) and Institute of Chartered Accountants of Pakistan (ICAP) join hands
to develop a compliance framework on Competition law to be adopted by CA professionals working in various sectors
of the economy.

This proposal was made by the council members of the ICAP to CCP at the seminar held on Competition Law at ICAP
in Lahore. The seminar was part of the series of CCP’s advocacy and ICAP’s CPD activities agreed between the both.
The first seminar of this series was held in ICAP Karachi which also got a great response from the stakeholders.

This latest session held in ICAP Lahore was attended by CEO, CFOs, Board members, entrepreneurs, professionals from
finance, marketing and legal fraternity. A comprehensive presentation was made by CCP officials and a brief video was
also displayed on core components of the Competition law. Globally a high importance is being placed on the
competition law as it deals with core matters of in the economy that include merger and acquisitions, deterring any anti-
competitive and prohibited agreements, deterring abuse of dominant position in market, deterring deceptive marketing
and awarding exemptions in certain cases against the criteria prescribed.

Addressing the session, Salman Amin — Member CCP emphasized that CCP is committed to foster open competition in
all spheres of commercial and economic activities. He also highlighted the benefits that emerge for the economy and
consumers as a result of open competition. He appreciated that in Pakistan also there is significant awareness on
competition law and such events are an integral part therein. Competition Law module is an integral part of Directors
Training Programs being offered in Pakistan by different undertakings and is of great importance for business leaders
and corporate leaders. Later, Mr. Ahmed Qadir (DG-CCP) in his presentation elaborated on component of the
Competition Law. The presentation covered the key pillars of the Competition Act and the overall benefits of maintaining
a competitive environment.

An important feature of the CPD event was an interesting panel discussion that had representatives from legal, marketing,
finance, petroleum sectors.

The panel discussion was moderated by Ammara Gondal, NRC-ICAP. Afsheen Rizavi of the Pakistan Advertisers
Society (PAS) discussed the self-regulation in marketing practices and PAS’s collaboration with regulator (CCP) in
developing a code to self-regulate advertising practices in Pakistan. Rida Aslam Bhatti from law firm RIAA Barker
Gillette highlighted the constitutional aspect of having open and equal opportunity to a fair competition. Engineer
Khawaja Atif Ahmad from the Pakistan Petroleum Dealers Association highlighted issues within the petroleum sector
and emphasized the need for CCP’s intervention and facilitation in certain practices. Nosherwan Khawaja (FCA) stated
the importance of understanding Competition Law for financial advisors while rendering of advice to their clients on
various aspects, including on merger and acquisition and in due-diligence. Later participants had an interactive session
with panelists and senior officials of CCP.

In the end Zeeshan ljaz, Vice President of ICAP, expressed the gratitude and the benefits of this seminar on Competition
law as it again leads to ethical practices and fair competition in the economy. He thanked CCP and ICAP teams for
collaborating and structuring such and interactive and engaging session. On proposal from the council members of ICAP,
it was agreed that a joint working group from CCP and ICAP will draft the checklist on the Competition law and will be
used by CA professional working in various sectors of economy as CEO, CFOs, Board members, risk managers etc.
This will be of great assistance in their informed decisions on various facets.
https://propakistani.pk/2024/06/24/ccp-icap-join-hands-to-implement-compliance-framework-on-competition-

law/amp/
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CCP and ICAP join hands to implement compliance framework on
Competition Law

@ Ey Kazim Raza Rizvi
© Junz4, 2024 W #CCP, #Competition Law, #ramework, #ICAP, #join hand

ISLAMABAD: The Competition Commission of Pakistan (CCP) and Institute of Chartered Accountants of Pakistan (ICAP) join hands to develop a compliance framework on Competition [aw to be adopted by CA

professionals working in various sectors of the economy.

This proposal was made by the council members of the ICAP to CCP at the seminar held on Competition Law at ICAP in Lahore. The seminar was part of the series of CCP's advocacy and ICAP's CPD activities

agreed between the both. The first seminar of this series was held in ICAP Karachi which also qot a great response from the stakeholders

This latest session held in ICAP Lahore was attended by CEQ, CFOs, Board members, entrepreneurs, professionals from finance, marketing and legal fratemity. A comprehensive presentation was made by CCP
officials and a brief video was also displayed on cors components of the Competition law. Globally a high impertance is being placad on the competition law as it deals with core matters of in the economy that
include merger and acquisitions, deterring any anti-competitive and prohibited agreements, deterring abuse of dominant position in market, deterring deceptive marketing and awarding exemptions in certain cases

against the criteria prescribed.

Addressing the session, Mr. Salman Amin - Member CCP emphasized that CCP is committed to fester opan competition in all spheres of commercial and economic activities. He also highlighted the benefits that
emerge for the economy and consumers as a result of open competition. He appreciated that in Pakistan also there is significant awareness on competition law and such events are an integral part therein.
Competition Law module is an integral part of Diractors Training Programs being offerad in Pakistan by different undertakings and is of great importance for business leaders and corporate leaders. Later, Mr.
Ahmed Qadir (DG-CCP) in his presentation elaborated on component of the Competition Law. The presentation covered the key pillars of the Competition Act and the overall benefits of maintaining a competitive

environment

An important feature of the CPD event was an interesting panel discussion that had representatives from legal, marketing, finance, petroleum sectors. The panel discussion was moderated by Ms. Ammara Gondal,
NRC-ICAP. Ms. Afsheen Rizavi of the Pakistan Advertisers Society (PAS) discussed the self-regulation in marketing practices and PAS's collaboration with regulator (CCP) in developing a code to self-requlate
advertising practices in Pakistan. Ms. Rida Aslam Bhatti from law firm RIAA Barker Gillette highlighted the constitutional aspect of having open and equal opportunity o a fair competition. Engineer Khawaja Atif
Ahmad from the Pakistan Petroleum Dealers Association highlighted issues within the petroleum sector and emphasized the need for CCP's intervention and facilitation in certain practices. Mr. Nosherwan Khawaja
(FCA) stated the importance of understanding Competition Law for financial advisors while rendering of advice to their clients on various aspects, including on merger and acquisition and in due-diligence. Later

participants had an interactive session with panellists and senior officials of CCP.

Inthe end Mr. Zeeshan ljaz, Vice President of ICAP, expressed the gratitude and the benefits of this seminar on Competition law as it again leads to ethical practices and fair competition in the economy. He
thanked CCP and ICAP teams for collaborating and structuring such and interactive and engaging session. On propesal from the council members of ICAP, it was agreed that a joint working group from CCP and
ICAP wiill draft the checklist on the Competition law and will be used by CA professional working in various sectors of economy as CEO, CFOs, Board members, risk managers etc. This will be of great assistance in

their informed decisions on various facets.
https://customnews.pk/2024/06/24/ccp-and-icap-join-hands-to-implement-compliance-framework-on-

competition-
law/#:~:text=ISLAMABAD%3A%20The%20Competition%20Commission%200f,various%20sectors%20of

%20the%20economy.
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CCP and ICAP join hands to implement compliance framework on Competition Law
The seminar was part of the series of CCP's advocacy and ICAPs CPD activities agreed between the both.
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CCP and ICAP joln hande io Implsment compllancs framework on Compatidion Law
|ELAMABAD [ WEE HEWE )

Thaz Compeition Commission of Fakisian (CCP] and Insituie of Chariered Aocountants of Fakdsian (I2AP) join hands io develop a compliancs
Tramarsnirk on Compalfion ke o ba adopind by (CA professionals working in various sectors of hia eoonanm.

This propotal was made by te cowncl membars of Bw IGAP o CCP ot e seminar hald on Compefition Law ai ICAF i Lahona. The Saiminar
wils part of tha saries of CCP's advonacy and ICAFs CPD acivilies agroed bebwaan thia Dot The first seminar ol this senies was hald in ICAP
Karachi which aiso gol a greal msponsa from hae stakaholdars.

This latest sassion Fadd i ICAP Lahone was attended by CED, CFOS Board mambars, antreprneurs, professionals from fnance, marketing
and lagal fraterniby. A comprehansive presantafion was mada by CCP officials and & bried video was also isplayad on fone componanis of tha
Competion loe. Sobaly & high impanancs is baing placed on e competilon aw as tdaaks w%h core maiers of in tha eoonomy thal incida
margar and aoguisBons, dalering any anti-compeitive and prohibied agresmants, dalemng abisa of dominant positicn in mariet, deleming
doteplive marketing md asanding exampions in corfain oases against e orideria prasoribed.

Addressing the session, Mr. Salman Amin - Member CCP emphasized that OCF 18 comimitied b foster open compatiBon in all spheres of
commmarcial and economic aclvibies. He alsa ighlghied S banefis tat emange for thi eoonomy and consamens a5 & result of apen
pompatiion. He appreciatad thal in Pakistan also s is sionifcan awaraness on compatiion Lw and sach evanis ane an imtegral part
Iharein. Compation Law moduks i an integral par of Direclons Training Programs being ofered in Pakistan by difarent undetakings and is of
graal mpofance for business Recers and cofporate aders. Lalar, M Ahmed Oadir [DG-CCF) in his presantation akabonabed on com ponent
of the Compatition Lo Tha prosentation cowanad b ey pllars of thie Compatiion Aot and the avarall benol®s of mainiainimg & competil ve
anvircnmant.

An impartant keabsre of the CPD event was an inkeresiing pand discussion that had represantaives Trom kgal, markeling, finance. patrolaum
socinm. Thea panal discusson was modaraied by M. Ammara Gandal, HRCICZAP. Ms. Alsheon Rizasi of the Fakisian Adwartisars Sockdy
[PAS) discussed the setf-regulaSon in markeing pracioes and FAS's collaboration with reguiator (CCP] in developing & code 1o Seti-nagu ki
advertising pracioes in Pakiskan. Ms. Rida Aslam Bhatli from | firn RS Barker Gilletin Righlighted tha conslitulional aspact of having apen
and el oppodtiumity b a fair compefition. Enginear Khanaaja AT Ahmad fom e Pakisian Pefrolaum Daalars Association highlighted Soues
within thie pebrolaum secior and emphasized tha nesd Tor COP's inkersaniion and ciiaion in oerain pracices. Mr. Boshansan Khawaja [FCE)
shabed this importanos of understanding Compatfion Law for financial adviscrs whils rendaring of advics o thair disnbs on vanous aspects,
nchading on menger and acouisition and in due-dligenos. Later paricipants had an inleracive session with penelbsts and senior officials of
CCP.

In the and Mr. Zeashan ljaz, Vios Presidant of BGAP, axpressad the gratbuce and e benetts of tis seminar on Compsibion law 25 & again
etz do athical prackicas amd fair compalon in the economy. Ha thanked CCP and BCAP teams for collaborabing and struchining such and
inbaracliva and engaging session. On proposal from ithe council members of ICAF, il was agresd thal a joint working gnoup from CCF and ICAP
will drarft B chieckist on the CompalBon law and will b used by CA professicral warking in various sectors of economy as CEOQ, CFCs, Board
MHmiter s, risk Mar@gers eie. This will be of oreal assistanos in thedr inlormed decisions on vanous Taoels.

This Missage &rd any atbacted Soouamants ane only for th use of the inknded recpent(s), an confidental and may contain privieged
informmatian. Ay unauthorized roviee, wse, retransmission, or other disciosene is sticty prohibied. B you have receiwed Bus missage in o,
pheasa molity ha sendar immedaioy, and fen dakels tha orginal messaga. Thark yoi
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June 25, 2024 (MLN): The Competition Commission of Pakistan (CCP) and the Institute of Chartered Accountants of
Pakistan (ICAP) join hands to develop a compliance framework on Competition law to be adopted by CA professionals
working in various sectors of the economy.

This proposal was made by the council members of the ICAP to CCP at the seminar held on Competition Law at ICAP
in Lahore.The seminar was part of the series of CCP’s advocacy and ICAP’s CPD activities agreed between the both.
The first seminar of this series was held in ICAP Karachi which also got a great response from the stakeholders.

This latest session held in ICAP Lahore was attended by CEO, CFOs, Board members, entrepreneurs, professionals from
finance, marketing and legal fraternity.A comprehensive presentation was made by CCP officials and a brief video was
also displayed on core components of the Competition law.

Globally a high importance is being placed on the competition law as it deals with core matters of in the economy that
include merger and acquisitions, deterring any anti-competitive and prohibited agreements, deterring abuse of dominant
position in market, deterring deceptive marketing and awarding exemptions in certain cases against the criteria
prescribed.

Addressing the session, Salman Amin — Member CCP emphasized that CCP is committed to foster open competition in
all spheres of commercial and economic activities.He also highlighted the benefits that emerge for the economy and
consumers as a result of open competition.He appreciated that in Pakistan also there is significant awareness on
competition law and such events are an integral part therein.Competition Law module is an integral part of Directors
Training Programs being offered in Pakistan by different undertakings and is of great importance for business leaders
and corporate leaders.

Later, Mr. Ahmed Qadir (DG-CCP) in his presentation elaborated on component of the Competition Law. The
presentation covered the key pillars of the Competition Act and the overall benefits of maintaining a competitive
environment.An important feature of the CPD event was an interesting panel discussion that had representatives from
legal, marketing, finance, petroleum sectors.

The panel discussion was moderated by Ms. Ammara Gondal, NRC-ICAP. Ms. Afsheen Rizavi of the Pakistan
Advertisers Society (PAS) discussed the self-regulation in marketing practices and PAS’s collaboration with regulator
(CCP) in developing a code to self-regulate advertising practices in Pakistan.

Rida Aslam Bhatti from law firm RIAA Barker Gillette highlighted the constitutional aspect of having open and equal
opportunity to a fair competition. Engineer Khawaja Atif Ahmad from the Pakistan Petroleum Dealers Association
highlighted issues within the petroleum sector and emphasized the need for CCP's intervention and facilitation in certain
practices.Nosherwan Khawaja (FCA) stated the importance of understanding Competition Law for financial advisors
while rendering of advice to their clients on various aspects, including on merger and acquisition and in due-diligence.

Later participants had an interactive session with panellists and senior officials of CCP.

In the end, Zeeshan ljaz, Vice President of ICAP, expressed the gratitude and the benefits of this seminar on Competition
law as it again leads to ethical practices and fair competition in the economy.

On a proposal from the council members of ICAP, it was agreed that a joint working group from CCP and ICAP will
draft the checklist on the Competition law and will be used by CA professionals working in various sectors of economy
as CEO, CFOs, Board members, risk managers etc.
https://mettisglobal.news/ccp-icap-partner-to-enhance-competition-law-adherence/
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