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Thermal encrgy portfolio
CCP
approves
merger
application

RECORDER REPORT

ISLAMABAD: The
Competition Commission of
Pakistan (CccCp) has
approved a merger applica-
tion within the thermal ener-
gy assets portfolio. This
transaction involves a con-
sortium acquiring approxi-
mately 50.10% of M/s
Engro Powergen Thar (Pvt.)
Lad from M/s Engro Encrgy
Limited.

Engro Energy Ltd, a
wholly owned subsidiary of
Engro Corporation Ltd, has
entered into a share pur-
chase agreement (SPA) with
a consortium comprising
M/s Liberty Power Holding
(Pvt) Ltd, M/s Soorty
Enterprises (Pvt) Ltd and
M/s Procon Engineering
(Pvt) Ltd for the sale of its
thermal energy assets.
Engro, having an immense
comntribution in the energy
space of Pakistan, is selling
its thermal assets to stream-
line and optimise capital and
resource allocation.

Liberty Power Holding is
a recently established pri-
vate limited company with
the main purpose to manage
power generation compa-
nies within the Liberty

. Soorty Enterprises is
a private limited company in
the business of manufactur-
ing and sales of denim prod-
ucts and Procon
Engincering is engaged in
the business of manufactur-
ing automotive parts, non-
woven fabrics and foam

The CCP's Phase I com-
petition assessment identi-
fied ‘Power Generation —
(CPPA-G system)” as the
relevant product market.
CCP’s analysis further con-
firmed that Engro Powergen
Thar market share as per its
capacity is nominal which
will remain the same after
the transaction. However,

post-transaction the
mcreased presence of the
acquirers will not lead to

domnance in the relevant
oot

With thus approval, CCp
anticipates improved efforts
to streamline resource allo-
cation in Pakistan’s power
generation sector resulting
N more competition in the
long term.
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CCP gives
green signal to
Engro to sell
thermal assets

By our corvespondent

KARACHI: The Competi-
tion Commission of Pak.
istan (CCP) on Friday ap-
proved the sale of a 50.1 per
cent stake in Engro Powenr.
gen Thar to a consortium
comprising Liberty Power
Holding, Soorty Enter-
prises, and Procon Engi-
neering.

Engro Energy, a wholly
owned subsidiary of
Corporation, has entered
into a share purchase
agreement (SPA) with the
consortium for the sale of
its thermal energy assets,

» which
contributes to Pakistan's
energy space, is selling its
thermal assets to stream-
line and optimize capital
and resource allocation

The CCP has de&er-
mined that the market for
power generation tied to
t.he Central Power Purchas-

ng Agency-Guarantee
(GPPA-G) system is the rel-
revant market to consider
Ior this transaction. Its
further confirms
thu. Engro Powergen Thar's
market share as per its ca-
pacity is nominal, which
will remain the same after
the transactio

The CCP also predicts
that the sale of Engro’s
share will not lead to an in- |
creased dominance of ac-
quirers in the power gener-
ation market.

With this approval, the
CCP anticipates improved
efforts to streamline re-
source allocation in Pak-
istan’s power generation
sector, resulting in more
competition in the long
term.

Liberty Power Holding
is a recently established pri-
vate limited company with
the main purpose of manag-
ing power generation com-
panies within the Liberty
Group.

Soorty Enterprises is a
private limited company in
the business of manufactur-
ing and sales of denim
products, and Procon Br::i
neering is engaged in the
business of manufacturing
automotive parts, non-
woven fabrics and foam
products.
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Engro’s strategic asset divestiture in
thermal energy sector gets CCP’s approval

® Transaction involves a consortium acquiring approximately 50.10% of M/s
Engro Powergen Thar (Pvt.) Ltd from M/s Engro Energy Limited

PROFIT
NEWS DESK

The Competition Commission of Pakistan (CCP) has
approved a merger application within the thermal energy
assets portfolio, This transaction involves a consortium
acquiring approximately 50.10% of M/s Engro
Powergen Thar (Pvt.) Ltd from M/s Engro Energy
Limited,

Engro Energy Ltd, a wholly owned subsidiary of
Engro Carporation Ltd, has entered into a share purchase
agreement (SPA) with a consortium comprising M/s
Liberty Power Holding (Pvt) Ltd, M/s Soorty

Enterprises (Pvt) Ltd and M/s Procon Engineering (Pvt)
Ltd for the sale of its thermal energy assets.

Engro, having an immense contribution to the
energy space of Pakistan, is selling its thermal assets to
streamline and optimise capital and resource allocation.

Liberty Power Holding is a recently established
private limited company with the main purpose of
managing power gencration companies within the
Liberty Group.

Soorty Enterprises is a private limited company in
the business of manufacturing and sales of denim
products and Procon Engineering is engaged in the
business of manufacturing automotive parts, non-woven

fabrics and foam products.

The CCP's Phase-l competition assessment
identified ‘Power Generation - (CPPA-G system)’ as the
relevant product market. CCP’s analysis further
confirmed that Engro Powergen Thar's market share as
per its capacity is nominal which will remain the same
after the transaction. However, post-transaction the
increased presence of the scquirers will not lead to
domunance in the relevant market.

With this approval, CCP anticipates improved
efforts to streamline resource allocation in Pakistan's
power generation sector resulting in more competition
in the long term.
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CCP Allows Engro to Sell Its Thermal Energy Assets

By ProPE 5taff | Published Jul 28, 2024 12:46 pm

The Competition Commission of Pakistan (CCP) has approved a merger application within the thermal

energy assets portfolio. This transaction involves a consortium acquiring approximately 50.10 percent
of M/s Engro Powergen Thar (Pvt) Limited from M/s Engro Energy Limited.

Engro Energy Limited, a wholly owned subsidiary of Engro Corporation Limited, has entered intoa
share purchase agreement (SPA) with a consortium comprising M/s Liberty Power Holding (Pvt)
Limited, M/s Soorty Enterprises (Pvt) Limited, and M/s Procon Engineering (Private) Limited for the sale
of its thermal energy assets. Engro, having an immense contribution to the energy space of Pakistan, is

selling its thermal assets to streamline and optimize capital and resource allocation.

Liberty Power Holding is a recently established private limited company with the main purpose of
managing power generation companies within the Liberty Group. Scorty Enterprises is a private limited
company in the business of manufacturing and sales of denim products and Procon Engineering is
engaged in the business of manufacturing automotive parts, non-woven fabrics, and foam products.

I'he CCP's Phase [ competition assessment identified "‘Power Generation - (CPPA-G system)’ as the
relevant product market. CCP’s analysis further confirmed that Engro Powergen Thar’s market share as
per its capacity is nominal which will remain the same after the transaction. However, post-transaction
the increased presence of the acquirers will not lead to dominance in the relevant market.

With this approval, CCP anticipates improved efforts to streamline resource allocation in Pakistan's
power generation sector resulting in more competition in the long term.

https://propakistani.pk/2024/07/28/ccp-allows-engro-to-sell-its-thermal-energy-assets/
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Engro’s Strategic Asset Divestiture in Thermal Energy Sector Gets CCP
Approval

Ey Kazim Raza Rizvi
© JuLzz zoze W #Asset Divestiture, #CCP, #CCP Approval, #Engro Energy Limited, #Engro Powergen Thar Pyt Ltd, #Engro's Strategic, #Thermal Energy Sector

ISLAMABAD: The Competition Commission of Pakistan {CCP) has approved a merger appication within the thermal energy assefs porifolio. This fransaction invaves a consorfium acquiring appraximately 50.10%
of Mis Engro Powergen Thar (Pvi ) Ltd from M's Engro Energy Limited

Engro Energy Ltd, 3 whodly owned subsidiary of Engro Carporation Ltd. has entered info 3 share purchase agrzement {SPA) with a consortium comprising Ms Liberty Power Holding (Pvt) Ltd Ms Soorty
Enterprises (Pi) Lid and M's Procon Engineering (Pvt) Ltd for the sale of #s fhermaf energy assefs Engro. having an immense confribution in fhe snergy speoe of Pakistan, is sefing ifs themal asseis to
sireamiine and optimise capdal and resource alocation

Liberty Power Holding is a recently established privae mited company with the main purpose to manage power generation companies wihin the Liberty Group. Soorty Enterprises is a private imited company in
the business of manufachuring and sales of denim products and Procon Engineering is engaged in the business of manwacturing automotive parts, non-woven fabrics and foam peoducts.

The CCP's Phase | competlion assessment identified ‘Pover Generation - (CPPA-G system) as the relevant product market CCP's analysis further confimed $iat Engro Powergen Thar market share as perits
capacity is nomingl which will remain the same after the iransaction. However, post-ransacion the moreased presence of the acquirers will not lead o dominance in the relevart market

With this approval, CCP anticipates improved efforts fo streamiing resource allocation in Paidstan's power generaion sector resulfing in more competition in the long tem

https://customnews.pk/2024/07/28/engros-strategic-asset-divestiture-in-thermal-energy-sector-gets-ccp-
approval/
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Engro’s Strategic Asset Divestiture in Thermal Energy Sector Gets CCP Approval

Engro Energy Ltd, has entered into a share purchase agreement (SPA) with 2 consortium comprising Liberty Power Holding and Soorty Enterprises

OM: JULY 28, 2024 [ IN: COMMERCE AND INDUSTRY [ TAGGED: COMPETITION COMMISSION, ENGRO ENERGY LTD, SHARE PURCHASE AGREEMENT,
THERMAL ENERGY SECTOR

Engro’s Strategic Asset Divestiture in Thermal Energy Sector Gets CCP Approval

ISLAMABAD ( WEB NEWS )

The Competition Commission of Pakistan (CCP) has approved a merger application within the thermal energy assets portfolio. This
transaction involves a consortium acquiring approximately 50.10% of M/s Engro Powergen Thar (Pvt.) Ltd from M/s Engro Energy Limited.

Engro Energy Ltd, a wholly owned subsidiary of Engro Corporation Ltd, has entered into a share purchase agreement (SPA) with a
consortium comprising M/s Liberty Power Holding (Pvt) Ltd, M/s Soorty Enterprises (Pvt) Ltd and M/s Procon Engineering (Pvt) Ltd for the
sale of its thermal energy assets. Engro, having an immense contribution in the energy space of Pakistan, is selling its thermal assets to
streamline and optimise capital and resource allocation.

Liberty Power Holding is a recently established private limited company with the main purpose to manage power generation companies
within the Liberty Group. Soorty Enterprises is a private limited company in the business of manufacturing and sales of denim products and
Procon Engineering is engaged in the business of manufacturing automotive parts, non-woven fabrics and foam products.

The CCP’s Phase | competition assessment identified ‘Power Generation — (CPPA-G system)’ as the relevant product market. CCP's
analysis further confirmed that Engro Powergen Thar market share as per its capacity is nominal which will remain the same after the
transaction. However, post-transaction the increased presence of the acquirers will not lead to dominance in the relevant market.

With this approval, CCP anticipates improved efforts to streamline resource allocation in Pakistan's power generation sector resulting in

more competition in the long term.

https://www.telecoalert.com/2024/07/28/engros-strategic-asset-divestiture-in-thermal-energy-sector-gets-
ccp-approval/
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NGRO divests 00.17% stake I Engro PYowergel
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July 28, 2024 (MLN): The Competition Commission of Pakistan (CCP) has approved a merger application
within the thermal energy assets portfolio, involving a consortium acquiring approximately 50.10% of
Engro Powergen Thar (Pvt.) Ltd from Engro Energy Limited.
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Engro Energy Ltd, a wholly owned subsidiary of Engro Corporation Ltd, has entered into a share purchase
agreement (SPA) with a consortium comprising Liberty Power Holding (Pvt) Ltd, Soorty Enterprises (Pvt)
Ltd and Procon Engineering (Pvt) Ltd for the sale of its thermal energy assets.

Engro, having an immense contribution in the energy space of Pakistan, is selling its thermal assets to
streamline and optimise capital and resource allocation.

Liberty Power Holding is a recently established private limited company with the main purpose to manage
power generation companies within the Liberty Group.

Soorty Enterprises is a private limited company in the business of manufacturing and sales of denim
products and Procon Engineering is engaged in the business of manufacturing automotive parts, non-
woven fabrics and foam products.

The CCP’s Phase | competition assessment identified 'Power Generation — (CPPA-G system)’ as the
relevant product market. CCP’s analysis further confirmed that Engro Powergen Thar market share as per
its capacity is nominal which will remain the same after the transaction.

However, post-transaction the increased presence of the acquirers will not lead to dominance in the
relevant market.

With this approval, CCP anticipates improved efforts to streamline resource allocation in Pakistan's power
generation sector resulting in more competition in the long term.

https://mettisglobal.news/engro-divests-50-1-stake-in-engro-powergen-thar-ccp-approves/
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Engro’s strategic asset divestiture
in thermal energy sector gets
CCP’s approval

| FreanNsSaction INVOoIves a consortaum acquiring cpproXimate

M/s Engro Powergen Thar (Pvt.) Ltd from M/s Engro Energy Limited

The Competition Commission of Pakistan (CCP) has approved a merger application within the

thermal energy assets portfolio. This ransaction involves a consortium acquiring approximatehy

50.10% of M/s Engro Powergen Thar (Pvt.) Ltd from M/s Engro Energy Limited.

Engro Energy Ltd, a wholly owned subsidiary of Engro Corporation Ltd, has entered into a share
purchase agreement (SPA) with a consortium comprising M/s Liberty Power Holding (Pvt) Ltd, M/s
Soorty Enterprises (Pvt) Ltd and M/s Procon Engineering (Pvt) Ltd for the sale of its thermal energy

d55e1s.

Engro, having an immense contribution to the energy space of Pakistan, is selling its thermal assets

to streamline and optimise capital and resource allocation.

Liberty Power Holding is a recently established private limited company with the main purpose of

managing power generation companies within the Liberty Group.

Soorty Enterprises is a private limited company in the business of manufacturing and sales of
denim products and Procon Engineering is engaged in the business of manufacturing automotive

parts, non-woven fabrics and foam products.

The CCP's Phase-| competition assessment identified ‘Power Generation - (CPPA-G system)’ as the
relevant product market. CCP's analysis further confirmed that Engro Powergen Thar's market
share as per its capacity is nominal which will remain the same after the transaction. However,
post-transaction the increased presence of the acquirers will not lead to dominance in the relevant

market.

With this approval, CCP anticipates improved efforts to streamline resource allocation in Pakistan's

power generation sector resulting in more competition in the long term.

https://profit.pakistantoday.com.pk/2024/07/27/engros-strategic-asset-divestiture-in-thermal-energy-sector-gets-ccps-approval/
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#divestiture

Engro’s strategic asset
divestiture in thermal energy
sector gets CCP’s approval

(' Source: Profit Pakistan
July 28, 2024
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Competition Commission Approve ENGRO's
Divestment in Thar Coal Based Power Plant

ADMIN-AUGAF

Islamabad July 29 2024: The Competition Commission of Pakistan (CCF) has approved a merger application within
the thermal energy assets portfolio. This transaction involves a consortium acquiring approximately 50.10% of M/s
Engro Powergen Thar (Pvt.) Ltd from M/s Engro Energy Limited.

Engro Energy Ltd, a2 wholly owned subsidiary of Engro Corporation Ltd, has entered into a share purchase agreement
{5PA) with a consortium comprising M/s Liberty Power Holding (Pvt) Ltd, M/s Soorty Enterprises (Pvt) Lid and M/s
Procon Engineering (Pvt) Ltd for the sale of its thermal energy assets. Engro, having an immense contribution in the
energy space of Pakistan, is selling its thermal assets to streamline and optimise capital and resource allocation.

Liberty Power Holding is a recently established private limited company with the main purpose to manage power
generation companies within the Liberty Group. Soorty Enterprises is a private limited company in the business of
manufacturing and sales of denim products and Procon Engineering is engaged in the business of manufacturing
automotive parts, non-woven fabrics and foam products.

The CCP’s Phase I competition assessment identified "Power Generation - (CPPA-G system)’ as the relevant product
market. CCP's analysis further confirmed that Engro Powergen Thar market share as per its capacity is nominal
which will remain the same after the transaction. However, post-fransaction the increased presence of the acquirers
will not lead to dominance in the relevant market.

With this approval, CCP anticipates improved efforts to streamline resource allocation in Pakistan's power
generation sector resulting in more competition in the long term.

https://augaf.com/competition-commission-approve-divestment-of-50-1-stake-in-engro-powergen-thar-plant/
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