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Competition commission approves Saudi group
Asvad’s acquisition of Shell Pakistan

« Shell's parent company announced axit from Paklstan last year after selling 77.42 parcent of shares to
Asyad's affillate Wafi Energy

»  Competiion Commisslon of Pakistan chalrman says acquisitlon to elevate sarvice standards In
country’s retall fuel supply chaln

ISLAMABAL: The Compelition Commission of Pakistan (CCP) on Salurday approved Saodi Groog Asvad
Holding's acquisition of Shell Pakistan throweh UAE-based Wall Enerey Holding Limited, sayving the move
would hoost the countey’s retail oil seclor

shell Pelrodeum Company announced its exil [rom Pakistan in June 2o23 wilh the sale of 77.42 pereent
sharcholding in the local business o Wali Energy, The move came aller Shell made several announcements
aboul ils slobal operations and aller Shell Pakistan sullered losses in 2zozz due Lo exchange rales, the
devaluation of the Pakistani rupee, and overdue receivables.

Wali Enerey is a wholly-owned afliliate of Asvad Holding Group., a luel relailer in Saudi Arabia. Shell
rakislan's operalions include more than 6oo mobility sites, 10 foel terminals, a lubricant oil blending plant
and a 26 percent sharcholding in Pak-Arab Pipeline Company Limmiled.

“The Competition Commission of Pakistan (CCP) has approved the acquisition under Section 1w ol the
Compelition Acl, z2ono, Lhus solidilving Ue said ransaction o boost e retail oil sector in Pakistan,” the CCP
said in a press release.

The CCP said Shell Pakistan mainlaing a “substantial business loolprint™ in the retail supply of motor oels
and lubricants across Pakistan, 1 also noled thal Wali Encrgy specializes in managing and operating [uel
slalions in Saudi Arabia.

The commmission said i1s [rst assessmenl phase identificd retail fuel, vehiele lnbricants and indostral
lubricants as the relevant product markets.

“ILwas also revealed thal Shell Pakistan bas distinel shares inall three velevant marckets bul thal will remeain
unchanged post-lransaction.” the CCP said.

“The analysis lurther confirmed that Wali Enerey Holding Limited will nol gain a dominant position in the
relevant nurkels even aller attaining the direcl control of Shell Pakistan.”

While signing the order, CCP Chairman Dre. Kabir Ahmed Sidho said Ue move 1s expeeted Lo boos
compelition by elevating service standands in the retail Tuel supply chain and contribule immensely W

[lourishine Pakistani markels.

https://www.arabnews.pk/node/2544976/pakistan
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Saudi Group
acquires
majority stake
in Shell
Pakistan

RECORDER REPORT

ISLAMABAD: Saudi
Group Asyad Holding
through UAE-based Wafi
Energy Holding Limited
has acquired 77.42 percent
shareholdings and control
of Shell Pakistan Limited.
The Competition
Commission of Pakistan
(CCP) has approved the
acquisition under Section
11 of the Competition Act,
2010, thus solidifying the
said transaction to boost the
retail oil sector in Pakistan. -
M/s Shell Pakistan
Limited, listed on the
Pakistan Stock Exchange,
maintains a substantial busi-
ness footprint in retail sup-
ply of motor fuels and lubri-
cants across Pakistan.
Whereas, M/s Wafi Energy
LLC is a wholly-owned
affiliate of Asyad Holding
Group which specializes in
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the management and opera-
tion of fuel stations in Saudi
Arabia. The Group has
established M/s Wafi
Energy Holding limited to
flex its wings for investment
purposes in Pakistan,

The CCP’s Phase-I com-
petition assessment identi-
fied ‘Retail Fuel, Vehicle
Lubricants and Industrial
Lubricants’ as the relevant
product markets. It was also
revealed that Shell Pakistan
has distinct shares in all
three relevant markets but
that will remain unchanged
post-transaction.

The analysis further con-
firmed that Wafi Energy
Holding Limited will not
gain dominant position in
the relevant markets even
after attaining the direct
control of Shell Pakistan.
Therefore, the CCP has
swiftly authorized the said
acquisition under Section 31
of the Competition Act,
2010, :

CCP Chairman Dr Kabir
Ahmed Sidhu, while signing
the order expressed that this
development is expected to
boost competition by elevat-
ing service standards in the
retail fuel supply chain and
thus, contribute immensely
in flourishing Pakistani mar-
kets,
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MAJORITY SHAREHOLDING
Saudi group buys 77% stake in Shell

ISLAMABAD. In a recent development, Saudi Group
Asyad Holding through UAE-based Wafi Energy
Holding Limited has acquired 77.42% sharehold-
ing and control of Shell Pakistan Limited. The
Competition Commission of Pakistan (CCP) has
approved the acquisition under Section 11 of the
Competition Act, 2010, thus solidifying the trans-
action to boost the retail oil sector in Pakistan,

said a press release. Shell, listed on the Pakistan
Stock Exchange, maintains a substantial business
footprint in the retail supply of motor fuels and
lubricants across Pakistan. Wafi Energy is a wholly
owned affiliate of Asyad Holding Group, which
specialises in the management and operation of fuel
stations in Saudi Arabia. The group has established
Wafi Energy to flex its wings for investment pur-
poses in Pakistan. The CCP’s phase-I competition
assessment identified retail fuel, vehicle lubricants
and industrial lubricants as the relevant product
markets. OUR CORRESPONDENT
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Saudi group
Asyad Holding
acquires 77.42pc
shareholdings,
control of Shell

IMRAN ALI KUNDI
ISLAMABAD

In a recent development, Saudi group
Asyad Holding through UAE-based Wafi
Energy Holding Limited has acquired
77.42% shareholdings and control of
Shell Pakistan Limited.

The Competition Commission of
Pakistan (CCP) has approved the ac-
quisition under Section 11 of the Com-
petition'Act, 2010, thus solidifying the
said transaction to boost the retail oil
sector in Pakistan. M/s Shell Pakistan
Limited, listed on the Pakistan Stock
Exchange, maintains a substantial
business footprint in retail supply of
motor fuels and lubricants across Paki-
stan. Whereas, M/s Wafi Energy LLC
is a wholly-owned affiliate of Asyad
Holding Group which specializes in the
management.and operation of fuel sta-
tions in Saudi Arabia. The Group has
established M/s Wafi Energy Holding
limited to flex its wings for investment
purposes in Pakistan.

The CCP's Phase I competition as-
sessment identified ‘Retail Fuel, Ve-
hicle Lubricants and Industrial Lubri-
cants’ as the relevant product markets.
It was also revealed that Shell Pakistan
has distinct shares in all three rele-
vant markets but that will remain un-
changed post-transad‘lon.

The analysis further confirmed that
Wafi Energy Holding Limited will not
gain dominant position in the relevant
markets even after attaining the direct
control of Shell Pakistan. Therefore, the
CCP has swiftly authorized the said ac-
quisition under Section 31 of the Com-
petition Act, 2010.

Chairman CCP, Dr. Kabir Ahmed Sidhu,
while signing the order expressed that
this development is expected to boost
competition by elevating service stan-
dards in the retail fuel supply chain and
thus, contribute jmmensely in flourish-

ing Pakistani markets.
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Saudi Group acquires majority
stake in Shell Pakistan

= Acquisition was approved by CCP under
Section 11 of Competition Act

ISLAMABAD
NEWS DESK

In a significant move aimed at en-
hancing Pakistan’s retail oil sector,
Saudi Group Asyad Holding, oper-
ating through UAE-based Wafi En-
ergy Holding Limited, has
successfully acquired a controlling
stake of 77.42% in Shell Pakistan
Limited.

The acquisition, approved by
the Competition Commission of
Pakistan (CCP) under Section 11 of
the Competition Act, 2010, marks a
pivotal moment in the country’s en-
ergy landscape.

Shell Pakistan Limited, a
prominent entity listed on the Pak-
istan Stock Exchange, holds a ro-
bust presence in retail motor fuels
and lubricants nationwide. Wafi En-
ergy Holding Limited, an affiliate of
Asyad Holding Group specializing
in fuel station management in Saudi
Arabia, established Wafi Energy
Holding Limited specifically for in-
vestment ventures in Pakistan.

The CCP’s Phase I competition

[} e S i)

assessment identified “Retail Fuel,
Vehicle Lubricants, and Industrial
Lubricants” as key product markets.
Despite the acquisition, Shell Pak-
istan’s market shares in these seg-
ments are expected to remain
unchanged.

Dr. Kabir Ahmed Sidhu, Chair-
man of CCP, emphasized the regu-
latory body’s commitment to
fostering competition and improv-
ing service standards in Pakistan’s
fuel supply chain. He highlighted
that the acquisition is poised to in-

troduce new dynamics that could
positively impact the local market,
promoting economic growth and
consumer benefit.

The acquisition of Shell Pak-
istan by Asyad Holding Group rep-
resents a strategic investment aimed
at leveraging local expertise and
global capabilities to bolster Pak-
istan’s energy infrastructure. With
regulatory approval secured, stake-
holders anticipate transformative
developments in the retail oil sector
in the coming months.
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Saudi group to invest in retail
oil sector in Pakistan

ISLAMABAD

In a recent development,
Saudi Group Asyad Hold-
ing through UAE-based
Wafi Energy Holding
Limited has acquired
7742%  shareholdings
and control of Shell Paki-
stan Limited.

The Competition
Commission of Pakistan
(CCP) has approved the
acquisition under Section
11 of the Competition Act,
2010, thus solidifying the
said transaction to boost
the retail oil sector in
Pakistan, according to a
press release issued here
on Monday. M/s Shell Pa-
kistan Limited, listed on

the Pakistan Stock Ex-
change, maintains a sub-
stantial business foot-
print in the retail supply
of motor fuels and lubri-
cants across Pakistan.
Whereas, M/s Wafi Ener-
gy LLCis awholly-owned
affiliate of Asyad Holding
Group which specializes
in the management and

operation of fuel stations -}

in Saudi Arabia.

The Group has estab-
lished M/s Wafi Energy
Holding Limited to flex
its wings for investment
purposes in Pakistan.

The CCP’s Phase |
competition assessment
identified ‘Retail Fuel,
Vehicle Lubricants, and

Industrial  Lubricants’
as the relevant product
markets. It was also re-
vealed that Shell Paki-
stan has distinct shares
in all three relevant mar-
kets but that will remain
unchanged post-trans-
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action. The analysis fur-
ther confirmed that Wafi
Energy Holding Limited
will not gain a dominant
position in the relevant
markets even after at-
taining direct control of
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Saudi group to invest in
retail O1l Sector in Pakistan

ISLAMABAD In a recent development,
Saudi Group Asyad Holding through UAE-
based Wafi Energy Holding Limited has
acquired 77.42% shareholdings and control
of Shell Pakistan Limited. The Competition
Commission of Pakistan (CCP) has ap-
proved the acquisition under Section 11 of
the Competition Act, 2010, thus solidifying
the said transaction to-boost the retail oil
sector in Pakistan, according to a press re-
lease issued here on Monday. M/s Shell Pa-
kistan Limited, listed on the Pakistan Stock
Exchange, maintains a substantial business
footprint in the retail supply of motor fuels
and lubricants across Pakistan. Whereas,
M/s Wafi Energy LLC is a wholly-owned
affiliate of Asyad Holding Group which spe-
cializes in the management and operation
of fuel stations in Saudi Arabia. The Group
has established M/s Wafi Energy Holding
Limited to flex its wings for investment pur-

poses in Pakistan.
The CCP’s Phase I competition assessment |
identified ‘Retail Fuel, Vehicle Lubricants,
and Industrial Lubricants’ as the relevant
product markets. It was also revealed that.
Shell' Pakistan has distinct shares in all
three relevant markets but that will remain
unchanged post-transaction. The analysis
further confirmed that Wafi Energy Hold-
ing Limited will not gain a dominant po-
sition in the relevant markets even after
attaining direct control of Shell Pakistan.

Therefore, the CCP has swiftly authorized

the said acquisition under Section 31 of
the Competition Act, 2010. Chairman CCP,

, Dr. Kabir Ahmed Sidhu, while signing the

Order expressed that this development is
expected to boost competition by elevating
service standards in the retail fuel supply
chain and thus, contribute immensely to
flourishing Pakistani markets.—DNA
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PAKISTAN

Saudi Group to invest in Retalil QOll
Sector in Pakistan

06072024 2

ISLAMABAD, JUL 6 fDNA/ - In a recent development, Saudi Group Asyad Holding
through UAE-based Wafi Energy Holding Limited has acquired 77.42% shareholdings and
control of Shell Pakistan Limited.

The Competition Commission of Pakistan (CCP) has approved the acguisition under Section
11 of the Competition Act, 2010, thus solidifying the said transaction to boost the retail oil
sector in Pakistan.

M/s Shell Pakistan Limited, listed on the Pakistan Stock Exchange, maintains a substantial
business footprint in retail supply of motor fuels and lubricants across Pakistan., Whereas,
M/s Wafi Energy LLC is a wholly-owned affiliate of Asyad Holding Group which specializes in
the management and operation of fuel stations in Saudi Arabia. The Group has established
M/s Wafi Energy Holding limited to flex its wings for investment purposes in Pakistan.

The CCP’s Phase I competiticn assessment identified "Retail Fuel, Vehicle Lubricants and
Industrial Lubricants” as the relevant product markets. It was also revealed that Shell
Pakistan has distinct shares in all three relevant markets but that will remain unchanged
post-transaction.

The analysis further confirmed that Wafi Energy Holding Limited will not gain dominant
position in the relevant markets even after attaining the direct control of Shell Pakistan.
Therefore, the CCP has swiftly authorized the said acquisition under Section 31 of the
Competition Act, 2010.

Chairman CCP, Dr. Kabir Ahmed Sidhu, while signing the Order expressed that this
development is expected to boost competition by elevating service standards in the retail
fuel supply chain and thus, contribute immensely in flourishing Pakistani markets.

https://islamabadpost.com.pk/saudi-group-to-invest-in-retail-oil-sector-in-
pakistan/#:~:text=ISLAMABAD%2C%20JUL%206%20%2FDNA%?2F control%200f%20Shell%20Pakistan
%20Limited.
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Saudi Group to invest in Retail Oil
Sector in Pakistan

& Spokesman Report

ISLAMABAD: In a recent
development, Saudi Group
Asyad Holding through
UAE-based Wafi Energy
Holding Limited has acquired
7742% shareholdings and
control of Shell Pakistan Limit-
ed.

The Competition Commis-
sion of Pakistan (CCP) has
approved the acquisition under
Section 11 of the Competition
Act, 2010, thus solidifving the
sail transaction to boost the
retail oil sector in Pakistan.

M/s Shell Pakistan Limited.
listed on the Pakistan Stock
Exchange, maintains a substan-
tial business footprint in retail
supply of motor fuels and lubri-
cants across Pakistan. Whereas,

M /s Wafi Energy L1LC isa whol-
ly-owned affiliate of Asyad
Holding Group which cpccral-
zes in the management and
operation of fuel stations in
Saudi Arabia. The Group has
established M/s Wafi Energy
Holding limited to flex its wings

for investment purposes in Paki-
stan.

The CCP’s Phase I compe-
tition assessment identified

‘Retail Fuel, Vehide Lubrnicants
and Industrial Lubricants’ as the

relevant product markets. It was
also revealed that Shell Pakistan

has distinct shares in all three
relevant markets but that will
remain unchanged post-trans-
action

The analysis further

: confirmed that Wafi Energy

Holding Limited will not
gain dominant position in the
relevant markets even after
attaining the direct control of
Shell Pakistan. Therefore, the
CCP has swiftly authorized the
said acquisition under Section
31 of the Competition Act, 2010.
Chairman CCP. Dr. Kabir
Ahmed Sidhu, while signing
the Order expressed that this
development is expected to
hoast competition by elevating
service standards in the retail
fuel supply chain and thus,
contribute immensely in flour-
ishing Pakistani markets.
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Saudi Arabia’s WAFI Energy Officially Acquires Shell Pakistan
Limited

By ProPK 5taff | Published Jul 7, 2024 | 10:39 am f L

M/s Shell Pakistan Limited, listed on the Pakistan Stock Exchange, maintains a substantial business footprint
in the retail supply of motor fuels and lubricants across Pakistan. Whereas, M/s Wafi Energy LLC is a
wholly-owned affiliate of Asyad Holding Group which specializes in the management and operation of fuel
stations in Saudi Arabia. The Group has established M/s Wafi Energy Holding Limited to flex its wings for
investment purposes in Pakistan.

The CCP’s Phase I competition assessment identified ‘Retail Fuel, Vehicle Lubricants, and Industrial
Lubricants’ as the relevant product markets. It was also revealed that Shell Pakistan has distinct shares in all
three relevant markets but that will remain unchanged post-transaction.

The analysis further confirmed that Wafi Energy Holding Limited will not gain a dominant position in the
relevant markets even after attaining direct control of Shell Pakistan. Therefore, the CCP has swiftly
authorized the said acquisition under Section 31 of the Competition Act, 2010.

Chairman CCP, Dr. Kabir Ahmed Sidhu, while signing the Order expressed that this development is
expected to boost competition by elevating service standards in the retail fuel supply chain and thus,
contribute immensely in flourishing Pakistani markets.
https://propakistani.pk/2024/07/07/saudi-arabias-wafi-energy-officially-acquires-majority-stake-in-shell-
pakistan-
limited/#:~:text=The%20Group%20has%?20established%20M,as%20the%20relevant%20product%20market
S.
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Saudi Group to invest in Retail Oil Sector in Pakistan
Wafi Energy Holding Limited has acquired 77.42% shareholdings and contral of Shell Pakistan Limited.

ON: JULY 7,2024 [ IN: COMMERCE AMD INDUSTRY [ TAGGED: COMPETITION COMMISSION, SAUDI GROUP INVESTMENT, SHELL PAKISTAM LIMITED., WAFI
EMERGY HOLDING
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Saudi Group to invest in Retail Oil Sector in Pakistan
ISLAMABAD ( WEB NEWS )

In a recent development, Saudi Group Asyad Holding through UAE-based Wafi Energy Holding Limited has acquired 77.42% shareholdings
and control of Shell Pakistan Limited.

The Competition Commission of Pakistan (CCP) has approved the acquisition under Section 11 of the Competition Act, 2010, thus
solidifying the said transaction to boost the retail oil sector in Pakistan.

M/s Shell Pakistan Limited, listed on the Pakistan Stock Exchange, maintains a substantial business footprint in retail supply of motor fuels
and lubricants across Pakistan. Whereas, M/s Wafi Energy LLC is a wholly-owned affiliate of Asyad Holding Group which specializes in the
management and operation of fuel stations in Saudi Arabia. The Group has established M/s Wafi Energy Holding limited to flex its wings for
investment purposes in Pakistan.

The CCP’s Phase | competition assessment identified ‘Retail Fuel, Vehicle Lubricants and Industrial Lubricants’ as the relevant product
markets. It was also revealed that Shell Pakistan has distinct shares in all three relevant markets but that will remain unchanged post-
transaction.

The analysis further confirmed that Wafi Energy Holding Limited will not gain dominant position in the relevant markets even after attaining
the direct control of Shell Pakistan. Therefore, the CCP has swiftly authorized the said acquisition under Section 31 of the Competition Act,
2010.

Chairman CCP, Dr. Kabir Ahmed Sidhu, while signing the Order expressed that this development is expected to boost competition by
elevating service standards in the retail fuel supply chain and thus, contribute immensely in flourishing Pakistani markets.

https://www.telecoalert.com/2024/07/07/saudi-group-to-invest-in-retail-oil-sector-in-pakistan/
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July 07, 2024 (MLN): In a recent development, Saudi Group Asyad Holding through UAE-based Wafi
Energy Holding Limited has acquired 77.42% shareholdings and control of Shell Pakistan Limited.

The Competition Commission of Pakistan (CCP) has approved the acquisition under Section 11 of the
Competition Act, 2010, thus solidifying the said transaction to boost the retail oil sector in Pakistan.

Shell Pakistan Limited, listed on the Pakistan Stock Exchange, maintains a substantial business footprint in
retail supply of motor fuels and lubricants across Pakistan.

Whereas, Wafi Energy LLC is a wholly-owned affiliate of Asyad Holding Group which specializes in the
management and operation of fuel stations in Saudi Arabia.

The Group has established Wafi Energy Holding limited to flex its wings for investment purposes in
Pakistan.

The CCP's Phase | competition assessment identified 'Retail Fuel, Vehicle Lubricants and Industrial
Lubricants’ as the relevant product markets.

It was also revealed that Shell Pakistan has distinct shares in all three relevant markets but that will remain
unchanged post-transaction.

The analysis further confirmed that Wafi Energy Holding Limited will not gain dominant position in the
relevant markets even after attaining the direct control of Shell Pakistan.

Therefore, the CCP has swiftly authorized the said acquisition under Section 31 of the Competition Act,
2010.

Chairman CCP, Dr. Kabir Ahmed Sidhu, while signing the Order expressed that this development is
expected to boost competition by elevating service standards in the retail fuel supply chain and thus,
contribute immensely in flourishing Pakistani markets.

https://mettisqlobal.news/saudi-group-acquires-77-42-stake-in-shell-pakistan/
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Saudi Group Asyad Holding acquires majority stake in Shell
Pakistan

CCP approves 77.42 percent shareholdings and control acquisition of Shell Pakistan in favour of Wafi Energy Holding Limited to boost retail oil sector in the country

n Khudayar Mohla  luly 7, 2024

wWOlg
wafi

In a recent development, Saudi Group Asyad Holding through UAE-based Wafi Energy Holding Limited has acquired 77.42% shareholdings
and control of Shell Pakistan Limited.

Stated in a press release that Competition Commission of Pakistan (CCP) has approved the acquisition under Section 11 of the Competition
Act, 2010, thus solidifying the said transaction to boost the retail oil sector in Pakistan.

M/s Shell Pakistan Limited, listed on the Pakistan Stock Exchange, maintains a substantial business footprint in retail supply of motor fuels
and lubricants across Pakistan. Whereas, M/s Wafi Energy LLC is a wholly-owned affiliate of Asyad Holding Group which specializes in the
management and operation of fuel stations in Saudi Arabia. The Group has established M/s Wafi Energy Holding limited to flex its wings for
investment purposes in Pakistan.

The CCP’s Phase | competition assessment identified 'Retail Fuel, Vehicle Lubricants and Industrial Lubricants’ as the relevant product
markets. It was also revealed that Shell Pakistan has distinct shares in all three relevant markets but that will remain unchanged post-
transaction.

The analysis further confirmed that Wafi Energy Holding Limited will not gain dominant position in the relevant markets even after attaining
the direct control of Shell Pakistan. Therefore, the CCP has swiftly authorized the said acquisition under Section 31 of the Competition Act,
2010.

Chairman CCP, Dr. Kahir Ahmed Sidhu, while signing the Order expressed that this development is expected to hoost competition by
elevating service standards in the retail fuel supply chain and thus, contribute immensely in flourishing Pakistani markets.

https://www.tltpnews.com/saudi-group-asyad-holding-acquires-majority-stake-in-shell-pakistan/
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Saudi Group to invest in
Retail Oil Sector in Pakistan
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In a recent development, Saud|
Group Asyad Holding through
UAE-based Wafi Energy
Holding Limited has acquired
77.42% shareholdings and
control of Shell Pakistan
Limited,

The Competition
Commussion of Pakistan (CCP)
has approved the acquisi-
tion under Section 11 of the
Competition Act, 2010, thus
solidifying the said transaction
to boost the retad oll sector in
Pakistan,

M/s Shell Pakistan Limited,
listed on the Pakistan Stock
Exchange, maintains a sub-
stantial business footprint in
retaill supply of motor fuels
and lubricants across Pakistan,
Whereas, M/s Wafi Energy
LLL Is a wholly-owned affilate

of Asyad Holding Group which
specalizes in the management
and operation of fuel stations
in Saudi Arabia. The Group has
established M /s Wafi Energy
Holding limited to flex its
wings for investment purposes
in Pakistan

The CCP’s Phase | competi-
tion assessment identified
‘Retail Fuel, Vehicle Lubricants
and Industrial Lubricants’ as
the relevant product markets.
It was also revealed that Shedl
Pakistan has distinct shares in
all three relevant markets but
that will remain unchanged
post-transaction.

The analysls further con-
firmed that Wafl Energy
Holding Limited will not gain
dominant position in the rel-
evant markets even after at-
taining the direct control of
Shell Pakistan,
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Saudi group acquires 77.42% stake in Shell
Pakistan Ltd

"This development is expected to boost competition by elevating service standards in the retail fuel supply chain,” says CCP
chairman

By Web Desk

July 07, 2024

* Asyad Group has been in talks with Shell Pakistan for one year.
* Acquisition process to take another two months to fully complete.
* Spokesperson for company says Shell brand to remain in Pakistan.

Saudi Arabia’s business giant Asyad Holding Group, has acquired 77.42% of the
shareholdings and control of Shell Pakistan Limited through Wafi Energy Holding Limited,
2 United Arab Emirates (UAE) based firm, as stated by the Competition Commission of
Pakizman (ZCF).

The Competition Commission of Pakistan has approved the acquisition under Section 11
of the Competition Act. 2010, thus solidifying the said tranzaction to boost the retail oil
sactor in Pakistan,” according to the JCF handout

A spokesperson for the oil marketing company confirmed the CCP had approved the zale
of TT.42% shares of Shell Pakistan Limited — & deal that has been underway for at least a
VEar.

The completion of the sale process may take an additional two months, with shares in
the lubricants business also being divested,” the spokesperson =aid. adding, "However,
the Shell brand will continue to exist in the country.”

M/= Shell Pakistan Limited, listed on the Pakistan 5tock BExchange. rraintains a substantial
business footprint i the retail supply of motor fuels and lubricants across the country.

‘Whereas Mz Wafi Energy LLC is @ wholly-owned affiliate of Asyad Helding Growp which
specializes in the management and operation of fuel stations in Sawdi Arabia, the release
zaid.

The Group has established Wafi Energy Holding Limited to expand its investment
opportunities in Pakistan.

The COCP's Phase | competition assessment identified “retail fuel, wehide lubricants and
industrial lukricants" as the relevant product markets.

Az per the CCF statement. Shell Fakistan holds distinct shares in all three relevant markets
but that will remain unchamged post-transaction

The analysis further confirmed that Wafi Energy Holding Limited will not gain a dominant
position in the relevant markets even after attaining direct control of Shell Pakistan.

Therefore, the CCP has swiftly authorised the said acquisition under Section 31 of the
Competition Act, 20100

‘While signing the Order. Chainman CCP, Dr Kabir Ahmed Sidhu =aid: "This development is

expected to boost competition by elevating service standards in the retail fuel supply
chain and thus, contributs immensely to flowrizhing Pekistani marksts.”

https://www.geo.tv/latest/553133-saudi-group-acquires-7742-stake-in-shell-pakistan-1td
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Saudi's Asyad Holding acquires majority stake in Shell
Pakistan

4 Fublished by MM News Staff —  July 7. 2024

Saudi group Asyad Holding has acquired a 77.42 percent stake in Shell

Pakistan Limited, gaining control of the company.

The Competition Commission of Pakistan (CCP) approved the acquisition under
Section 11 of the Competition Act of 2010, thereby confirming the deal and
strengthening Pakistan's retail oil industry.

Shell Pakistan Limitad, listed on the Pakistan Stock Exchange, has a significant
presence in the country's retail motor gasoline and lubricant market. Wafi
Energy LLC, 3 wholly-owned subsidiary of Asyad Holding Group, specializes in
the management and operation of gas stations in Saudi Arabia. To explore
investment opportunities in Pakistan, the group established Wafi Energy Holding
Limited.

The CCF's Phase-| competition assessment identified the relevant product
markets as “Retail Fuel, Vehicle Lubricants, and Industrial Lubricants.” It noted
that shell Pakistan holds distinct shares in each of these markets, which will

remain unchanged post-acquisition.

The analysis further indicated that Wafi Energy Holding Limited, even with direct
ownership of Shell Pakistan, will not dominate these markets. Conseguently, the
CCP swiftly approved the transaction in accordance with Section 31 of the
Competition Act of 2010.

https://mmnews.tv/saudis-asyad-holding-acquires-majority-stake-in-shell-pakistan/
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Saudi group acquires majority stake in
Shell Pakistan

By Staff July 7. 2024

Saudi Group Asyad Holding, operating through UAE-based Wafi Energy Holding Limited, has

successfully acquired a controlling stake of 77.42% in Shell Pakistan Limited. The deal has

been underway for at least a year.

“The Competition Commission of Pakistan has approved the acquisition under Section 11 of
the Competition Act, 2010, thus solidifying the said transaction to boost the retail oil sector in

Pakistan,” according to the CCP statement.

The completion of the sale process may take an additional two months. However, the Shell

brand will continue to exist in the country.

The CCP's Phase | competition assessment identified ‘Retail Fuel, Vehicle Lubricants and
Industnal Lubricants as the relevant product markets. It was also revealed that Shell Pakistan
has distinct shares in all three relevant markets but that will remain unchanged ppost-

transaction.

Shell Pakistan Limited, listed on the Pakistan Stock Exchange. maintains a substantial

business footprint in retail supply of motor fuels and lubricants across Pakistan.

wafi Energy LLC is a wholly-owned affiliate of Asyad Holding Group which specializes in the
management and operation of fuel stations in Saudi Arabia. The Group has established Wafi

Energy Holding Limited specifically for investment ventures in Pakistan.

Dr. Kabir Ahmed Sidhu, Chairman of CCP, emphasized the regulatory body's commitment to
fostering competition and improving service standards in Pakistan’s fuel supply chain. He
said that “this development is expected to boost competition by elevating service standards
in the retail fuel supply chain and thus, contribute immensely in flourishing Pakistani

markets.”

https://www.islamabadscene.com/saudi-group-acquires-majority-stake-in-shell-pakistan/



https://www.islamabadscene.com/saudi-group-acquires-majority-stake-in-shell-pakistan/

Pak?stan
——— Daily

7-July-2024

The Pakistan Daily > Blog > Business >

@ BUSINESS

Saudi Arabian group acquires 77.42% stake in Shell
Pakistan Ltd

Mews Desk 1 (T 7 hours ago

% Share

Last updated: 2024/07/07 at 7:50 PM

Saudi Arabian business giant Asyad Holding Group has acquired 77.42% stake and control of Shell
Pakistan Limited through Wafi Energy Holding Limited, a company based in the United Arab
Emirates (UAE), the Competition Commission said of Pakistan (CCP).

“The Competition Commission of Pakistan has approved the acquisition under Section 11 of the
Competition Act, 2010, thereby enhancing the said transaction to strengthen the retail oil sector
in Pakistan," according to the CCP pamphlet.

A spokesman for the oil marketing company confirmed that the CCP had approved the sale of
77.42 percent of Shell Pakistan Limited's shares — a deal that has been in the works for at least a
year.

“Completing the sale process may take an additional two months, with shares in the oil business
also being divested,” the spokesman said, adding, “However, the Shell brand will continue to
exist in the country.”

M/s Shell Pakistan Limited, listed on the Stock Exchange of Pakistan, maintains a significant
business footprint in the retail supply of motor fuels and lubricants across the country.

While M/s Wafi Energy LLC is a wholly owned subsidiary of Asyad Holding Group which
specializes in the management and operation of petrol stations in Saudi Arabia, the release said.
The Group has established Wafi Energy Holding Limited to expand its investment opportunities
in Pakistan.

The CCP’'s Phase [ competitive assessment identified “retail fuels, motor oils and industrial oils"
as relevant product markets.

According to the CCP statement, Shell Pakistan holds distinct stakes in all the three relevant
markets, but this will remain unchanged after the transaction.

The analysis further confirmed that Wafi Energy Holding Limited will not acquire a dominant
position in the relevant markets even after acquiring direct control of Shell Pakistan.
Accordingly, the CCP immediately approved the said acquisition under section 31 of the
Competition Act, 2010,

Signing the Ordinance, KKK President Dr Kabir Ahmed Sidhu said, “This development is expected
to stimulate competition by raising service standards in the retail fuel supply chain and thus
contribute significantly to the boom in Pakistani markets." .

https://thepakistandaily.com/saudi-arabian-group-acquires-77-42-stake-in-shell-pakistan-ltd/
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CCP approves Saudi group’s
takeover of Shell Pakistan

Posted on July 8, 2024
by darion

The Competition Commission of Pakistan (CCP) on Saturday approved the takeover of Shell Pakistan by Saudi
Group Asyad Holding through UAE-based Wafi Energy Holding Limited. The CCP said the move would strengthen
the country’s oil retail sector.

Shell Petroleum Company announced its exit from Pakistan in June 2023 by selling 77.42% stake in local ufility Wafi
Energy. The move comes after several global operational announcements by Shell and losses incurred by Shell
Pakistan in 2022 due to currency fluctuations, devaluation of Pakistani rupee and past due receivables.

Wafi Energy, a wholly owned subsidiary of Saudi Arabian fuel retailer Asyad Holding Group, will acquire Shell
Pakistan's operations, which include over 600 service stations, 10 fuel terminals, a lube oil blending plant and a 26
percent stake in Pak-Arab Pipeline Company Limitad.

“The Competition Commission of Pakistan (CCP) has approved the acquisition under Section 11 of the Competition
Act, 2010, thereby solidifying the transaction aimed at strengthening the petroleum retail sector in Pakistan,” CCP
said in a press release.

CCP highlighted that Shell Pakistan maintains a “significant business presence” in the retail supply of motor fuels and
lubricants across Pakistan. It also noted that Wafi Energy specializes in managing and operating fuel stations in
Saudi Arabia.

In the first phase of the Commission’s assessment, the relevant product markets were identified as retail fuels,
automotive lubricants and industrial lubricants.

“It was also disclosed that Shell Pakistan has separate market shares in all three material markets, which will not
change post-transaction,” CCP said.

“The analysis further confirmed that Wafi Energy Holding Limited would not acquire a dominant position in the
relevant markets even after acquiring direct control of Shell Pakistan.”

Chinese Communist Party (CCP) Chairman Dr Kabir Ahmed Sidhu said the move is likely to increase competition by
raising service standards in the fuel retail supply chain and will significantly contribute to the growth of the Pakistani
market.

https://solondais.fr/2024/07/08/news192336/ccp-approves-saudi-groups-takeover-of-shell-pakistan/
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Saudi Group Secures Stake, Invests in Retail Oil Sector
in Pakistan

Saudi Arabia’s Asyad Holding Group has successfully secured a controlling stake in Shell Pakistan Limited. The
Competition Commission of Pakistan (CCP) granted approval for this acquisition, allowing Asyad Holding to acquire a
dominant 77.42 percent ownership and control of Shell Pakistan.

Enhanced Competition Expected in Retail Fuel Sector

Market analysts anticipate this acquisition will inject a healthy dose of competition into Pakistan’s retail fuel sector.
Asyad Holding, a leading fuel station operator in Saudi Arabia, is expected to leverage its extensive experience to elevate
service standards across Shell Pakistan’s wide-reaching network.

Shell Pakistan, a well-established entity listed on the Pakistan Stock Exchange, maintains a significant footprint in the
retail supply of motor fuels and lubricants nationwide.

CCP Grants Approval Following In-Depth Review

The CCP conducted a thorough assessment to determine the potential impact of the acquisition on market competition.
Their analysis identified “Retail Fuel,” “Vehicle Lubricants,” and “Industrial Lubricants” as the relevant product
markets.

The commission concluded that while Shell Pakistan currently holds a distinct share in each of these markets, those
shares will remain unchanged following the acquisition.

Furthermore, the CCP’s evaluation confirmed that Asyad Holding’s acquisition will not result in a dominant market
position. This finding played a critical role in the CCP’s swift approval of the deal under Section 31 of the Competition
Act, 2010.

Positive Outlook for Pakistani Consumers

Dr. Kabir Ahmed Sidhu, Chairman of the CCP, expressed a positive outlook on the potential benefits for Pakistani
consumers. He anticipates that Asyad Holding’s involvement will lead to an improvement in service standards within
the retail fuel supply chain, ultimately contributing to a more prosperous Pakistani market.

This development signifies a positive step for Pakistan’s economic growth, paving the way for a more competitive and
potentially more efficient retail fuel sector.

The acquisition of Shell Pakistan by Asyad Holding Group marks a significant development in the country’s retail fuel
industry. With the CCP’s approval, the transition is expected to foster healthy competition and improve service quality
for consumers across Pakistan.

As Asyad Holding brings its expertise to the Pakistani market, there is optimism for enhanced service standards and a
more competitive environment in the retail fuel sector.
https://pkrevenue.com/saudi-group-secures-stake-invests-in-retail-oil-sector-in-pakistan/
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Saudi’s Asyad Holding acquires
77.4% stake in Shell Pakistan

Ey Hafiz Shaheer Gul Khan - July 7, 2024

Saudi conglomerate Asyad Holding, through its UAE-based subsidiary Wafi Energy Holding
Limited, has purchased a dominant 77.42% holding in Shell Pakistan Limited.

This transaction, approved by the Competition Commission of Pakistan (CCP) under the
Competition Act of 2010, is a watershed event for Pakistan's retail oil market. Shell
Pakistan Limited, a leading business registered on the Pakistan Stock Exchanoe, has a
considerable market share in motor fuel and lubricant retail distribution across the country.

Wafi Energy LLC, a subsidiary of Asyad Holding Group, manages and operates fuel stations
in Saudi Arabia. To assist its investment in Pakistan, Asyad Holdings formed Wafi Energy
Holding Limited.

The CCP's thorough Phase I competition assessment concentrated on the relevant product
markets of retail petroleum, car lubricants, and industrial lubricants.

Despite the acguisition, Shell Pakistan's market share in these areas will not change,
ensuring that competition dynamics stay consistent. In sanctioning the transaction under
Section 31 of the Competition Act of 2010, CCP Chairman Or. Kabir &hmed Sidhu noted the
potential for increased competition and service standards in Pakistan's retail petroleum
supply chain.

This initiative is expected to revitalize Pakistani marketplaces, creating a competitive
climate that benefits both customers and stakeholders. The acquisition demonstrates Asyad
Holding's strategic growth inte Pakistan’s energy sector, which has good ramifications for
the country’s economic environment.

https://minutemirror.com.pk/saudis-asyad-holding-acquires-77-4-stake-in-shell-pakistan-247782/
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Saudi group acquires 77.42pc shares in Shell
Pakistan Ltd

Saudi Arabia’s business group, Asyad Holding Group, has acquired 77.42pc of the
shareholdings and control of Shell Pakistan Limited, as stated by the Competition
Commission of Pakistan (CCP).

In 2023, Board of Directors of Shell Pakistan Limited (SPL) held a meeting with its parent
firm Shell Petroleum Company Limited (SPCo) where it was announced their intent to sell
its shareholding in SPL.

The shares were acquired by Saudi group through Wafi Energy Holding Limited, a United
Arab Emirates (UAE) based firm.

“The Competition Commission of Pakistan has approved the acquisition under the
Competition Act, 2010, thus solidifying the said transaction to boost the retail oil sector in
Pakistan,” according to the CCP handout.

M/s Shell Pakistan Limited, listed on the Pakistan Stock Exchange, maintains a substantial
business footprint in the retail supply of motor fuels and lubricants across the country.

Whereas M/s Wafi Energy LLC is a wholly-owned affiliate of Asyad Holding Group which
specialises in the management and operation of fuel stations in Saudi Arabia, the release
said.

Shell Pakistan’s operations include more than 600 mobility sites, 10 fuel terminals, a
lubricant oil blending plant and a 26% shareholding in Pak-Arab Pipeline Company
Limited.

https://arynews.tv/shell-pakistan-saudi-arabias-group-acquires-77-42pc-shares/
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