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The Competition Commission of Pakistan (CCP) has approved a merger that will see a Korean 

company investing in Pakistan’s hydropower sector. 

The transaction involves Korea-based M/s. DL E&C Co. Ltd (Acquirer) acquiring shares in 

Pakistani company M/s Mira Power Limited (MPL), which operates the 102 MW Gulpur 

hydropower plant, from M/s. DL Holdings Co. Ltd (Seller). 

The acquirer is a Korean registered company, that mainly operates as a construction company, and 

also provides engineering, procurement, and construction solutions in South Korea and 

internationally. On the other hand, MPL is a public limited company (Unlisted) existing under the 

laws of Pakistan. 

MPL is a subsidiary of Korea Energy (KOEN), a South Korean-based electricity generating 

company. MPL has been successfully generating power since 2020 in Pakistan via the 102 MW 

Gulpur hydropower plant located in Kotli district, Azad Jammu & Kashmir. 

MPL had submitted a pre-merger application to the CCP pursuant to Section 11 of the Competition 

Act, 2010. Both the acquirer and seller entered into a Share Purchase Agreement for the sale of 

shares back in July 2023. 

 

In its competition assessment, CCP determined that MPL’s estimated share in the market is less 

than 1%, and this transfer of ownership will not result in any modification of the MPL’s presence 

in the market. The proposed transaction will not lead to the dominance of the Acquirer in the 

relevant market post-transaction, and therefore, the merger was authorized. 

Moreover, it is a significant vote of confidence in international investors’ appetite for the Power 

Sector in Pakistan. 

https://propakistani.pk/2024/02/19/korean-firm-acquires-shares-in-pakistani-hydropower-

entity/#:~:text=The%20Competition%20Commission%20of%20Pakistan,Korea%2Dbased%20M%2Fs. 
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In a move that signifies growing international confidence in Pakistan's energy sector, the Competition Commission of 

Pakistan (CCP) has recently greenlit a landmark merger between a South Korean construction giant, M/s. DL E&C Co. 

Ltd, and Mira Power Limited (MPL), a Pakistani company operating the 102 MW Gulpur hydropower plant. This 

acquisition not only underscores the strategic importance of renewable energy resources but also highlights the 

potential for further foreign investments in Pakistan's burgeoning power generation landscape. 

 

The Fusion of Korean Innovation and Pakistani Potential 

The heart of this merger beats at the confluence of M/s. DL E&C Co. Ltd's acquisition of shares from M/s. DL 

Holdings Co. Ltd in Mira Power Limited, which has been illuminating parts of Pakistan since 2020 with its Gulpur 

hydropower plant situated in the Kotli district of Azad Jammu & Kashmir. The Gulpur plant, a testament to MPL's 

commitment to sustainable energy, operates as a subsidiary of Korea Energy (KOEN), marking a pivotal chapter in 

KOEN's international energy portfolio. This strategic merger is not just a business transaction; it's a fusion of Korean 

innovation with Pakistani potential, aimed at harnessing the untapped energy resources of Pakistan. 

 

A Closer Look at the CCP's Approval 

The Competition Commission of Pakistan's approval of this merger came after a meticulous review under the 

Competition Act of 2010. The decision rested on the crucial finding that MPL's market share is less than 1%, ensuring 

that the merger would not lead to dominance in the relevant market. This assessment reflects the CCP's commitment to 

fostering a competitive market environment while welcoming foreign investment in key sectors. The approval signals a 

positive nod towards enhancing the country's energy infrastructure through collaborative ventures that promise 

technological transfer, capital influx, and operational efficiencies. 

 

Implications and Future Horizons 

The CCP's sanction of this merger is more than just a regulatory green light; it's a beacon of optimism for future 

foreign investment in Pakistan's energy sector. With MPL's successful operation of the Gulpur hydropower plant and 

its integration into a South Korean company's global energy strategy, this merger paves the way for more international 

collaborations. It exemplifies how strategic foreign investments can contribute to Pakistan's energy sustainability and 

security, leveraging renewable resources to meet the growing power needs while ensuring environmental stewardship. 

In conclusion, the approval of the merger between M/s. DL E&C Co. Ltd and Mira Power Limited by the Competition 

Commission of Pakistan marks a significant milestone in the country's energy sector. It not only highlights the 

attractiveness of Pakistan's hydropower potential to foreign investors but also sets a precedent for future international 

partnerships. As Pakistan continues to navigate its path towards energy sufficiency and sustainability, collaborations 

like these will be instrumental in lighting up the nation's future. 
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