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Competition Commission of Pakistan okays merger of two security

printing companies

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100 per cent equity shares
of the National Security Printing Comp-any Ltd (NSPC) by Paki-stan Security Printing Corporation (Pvt) Ltd
(PSPC), marking a pivotal step in the reorganisation of Pakistan’s security printing sector.

PSPC, a wholly-owned subsidiary of the State Bank of Pakistan (SBP), is entrusted with printing currency
notes and prize bonds on behalf of the SBP.

NSPC specialises in printing essential security documents such as passports, degrees, cheques, and
government stamps.

The acquisition represents a consolidation of security printing operations under a unified framework, all
within the control of the federal government and the SBP.

This reorganisation is expected to streamline operations, reduce duplication of efforts, and enhance
resource allocation, ultimately contributing to the long-term stability of Pakistan’s security printing
infrastructure.

Despite the consolidation, there will be no shift in market dynamics. NSPC will retain its exclusive market
share in the printing of vital security documents, while the PSPC will continue its role in currency and prize
bond printing. Both entities remain under the State Bank of Pakistan’s management, ensuring that the
transaction poses no competitive concerns.

The draft Share Purc-hase Agreement governing the transaction has been submitted to the Finance
Division for approval, with the transaction value currently under negotiation.

https://www.dawn.com/news/1863767/ccp-okays-merger-of-two-security-printing-companies
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CCP grants approval: PSPC acquires 100pc equity stakes in NSPC

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100 percent equity shares
of M/s National Security Printing Company (Private) Limited by M/s Pakistan Security Printing Corporation
(Private) Limited marking a pivotal step in the reorganization of Pakistan’s security printing sector.

This strategic transaction is aimed at enhancing efficiency through economies of scale and eliminating
redundancies within government-owned enterprises.

The Acquirer, Pakistan Security Printing Corporation, a wholly-owned subsidiary of the State Bank of
Pakistan (SBP), is entrusted with printing currency notes and prize bonds on behalf of the SBP. The Target,
National Security Printing Company, specializes in printing essential security documents such as passports,
degrees, cheques, and various government stamps.

The acquisition represents a consolidation of security printing operations under a unified framework, all
within the control of the Federal Government and the SBP. This reorganization is expected to streamline
operations, reduce duplication of efforts, and enhance resource allocation, ultimately contributing to the
long-term stability of Pakistan’s security printing infrastructure. Despite the consolidation, there will be
no shift in market dynamics.

The Target will retain its exclusive market share in the printing of vital security documents, while the
Acquirer will continue its role in currency and prize bond printing. Both entities remain under the State
Bank of Pakistan’s management, ensuring that the transaction poses no competitive concerns.

The Draft Share Purchase Agreement (DSPA) governing the transaction has been submitted to the Finance
Division for approval, with the transaction value currently under negotiation. The merger is seen as a
necessary step towards creating greater operational synergies while maintaining the Federal Government
as the ultimate owner post-transaction.

https://www.brecorder.com/news/40325986/ccp-grants-approval-pspc-acquires-100pc-equity-stakes-
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The News

CCP approves merger of security printing companies

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100 per cent equity shares
of National Security Printing Company (Private) Limited by Pakistan Security Printing Corporation (Private)
Limited. This merger marks a significant development in the reorganization of Pakistan’s security printing

sector.

The strategic transaction aims to enhance efficiency through economies of scale and eliminate
redundancies within government-owned enterprises. Pakistan Security Printing Corporation, a wholly
owned subsidiary of the State Bank of Pakistan (SBP), is responsible for printing currency notes and prize
bonds on behalf of the SBP. National Security Printing Company specializes in producing essential security
documents, including passports, degrees, cheques and various government stamps.


https://www.brecorder.com/news/40325986/ccp-grants-approval-pspc-acquires-100pc-equity-stakes-in-nspc
https://www.brecorder.com/news/40325986/ccp-grants-approval-pspc-acquires-100pc-equity-stakes-in-nspc

This acquisition will consolidate security printing operations under a unified framework, all governed by
the federal government and the SBP. The reorganization is expected to streamline operations, reduce
duplication of efforts and improve resource allocation, thereby contributing to the long-term stability of
Pakistan’s security printing infrastructure.

Despite the merger, market dynamics will remain unchanged. National Security Printing Company will
retain its exclusive market share for vital security documents, while Pakistan Security Printing Corporation
will continue its role in currency and prize bond printing. Both entities will remain under the management
of the State Bank of Pakistan, mitigating any competitive concerns arising from the merger.

The Draft Share Purchase Agreement (DSPA) governing the transaction has been submitted to the Finance
Division for approval, with the transaction value currently under negotiation. This merger is viewed as a
crucial step towards achieving greater operational synergies while ensuring the federal government
retains ownership post-transaction.

https://www.thenews.com.pk/print/1237755-ccp-approves-merger-of-security-printing-companies
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CCP green lights merger of security printing firms

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100% equity shares of
National Security Printing Company (Private) Limited by Pakistan Security Printing Corporation (Private)
Limited, marking a significant step in reorganizing Pakistan's security printing sector.

This strategic transaction aims to enhance efficiency through economies of scale and eliminate
redundancies within government-owned enterprises.

The acquirer, Pakistan Security Printing Corporation, a wholly-owned subsidiary of the State Bank of
Pakistan (SBP), is responsible for printing currency notes and prize bonds on behalf of the SBP. The target
company, National Security Printing Company, specialises in printing essential security documents such
as passports, degrees, cheques, and various government stamps.

The acquisition consolidates security printing operations under a unified framework, all controlled by the
Federal Government and the SBP.

https://tribune.com.pk/story/2501333/ccp-green-lights-merger-of-security-printing-firms
The Nation

CCP approves acquisition of 100pc equity shares of National Security
Printing Co

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100 percent equity shares
of M/s National Security Printing Company (Private) Limited by M/s Pakistan Security Printing Corporation
(Private) Limited, marking a pivotal step in the reorganization of Pakistan’s security printing sector. This
strategic transaction is aimed at enhancing efficiency through economies of scale and eliminating



https://www.thenews.com.pk/print/1237755-ccp-approves-merger-of-security-printing-companies
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redundancies within government-owned enterprises. The acquirer, Pakistan Security Printing
Corporation, a wholly owned subsidiary of the State Bank of Pakistan (SBP), is entrusted with printing
currency notes and prize bonds on behalf of the SBP. The target, National Security Printing Company,
specializes in printing essential security documents such as passports, degrees, cheques, and various
government stamps. The acquisition represents a consolidation of security printing operations under a
unified framework, all within the control of the federal government and the SBP. This reorganization is
expected to streamline operations, reduce duplication of efforts, and enhance resource allocation,
ultimately contributing to the long-term stability of Pakistan’s security printing infrastructure. Despite the
consolidation, there will be no shift in market dynamics. The target will retain its exclusive market share
in the printing of vital security documents, while the \cquirer will continue its role in currency and prize
bond printing. Both entities remain under the State Bank of Pakistan’s management, ensuring that the
transaction poses no competitive concerns. The Draft Share Purchase Agreement (DSPA) governing the
transaction has been submitted to the Finance Division for approval, with the transaction value currently
under negotiation. The merger is seen as a necessary step towards creating greater operational synergies
while maintaining the federal government as the ultimate owner post-transaction.

https://www.nation.com.pk/08-Oct-2024/ccp-approves-acquisition-of-100pc-equity-shares-of-national-
security-printing-co
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Merger of National and Pakistan Security Printing Companies approved
by CCP

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100 percent equity shares
of M/s. National Security Printing Company (Private) Limited by M/s. Pakistan Security Printing
Corporation (Private) Limited marking a pivotal step in the reorganization of Pakistan’s security printing
sector.

As per details this strategic transaction is aimed at enhancing efficiency through economies of scale and
eliminating redundancies within government-owned enterprises.

The Acquirer, Pakistan Security Printing Corporation, a wholly owned subsidiary of the State Bank of
Pakistan (SBP), is entrusted with printing currency notes and prize bonds on behalf of the SBP. The Target,
National Security Printing Company, specializes in printing essential security documents such as passports,
degrees, cheques, and various government stamps.

The acquisition represents a consolidation of security printing operations under a unified framework, all
within the control of the Federal Government and the SBP. This reorganization is expected to streamline
operations, reduce duplication of efforts, and enhance resource allocation, ultimately contributing to the
long-term stability of Pakistan’s security printing infrastructure.

Despite the consolidation, there will be no shift in market dynamics. The Target will retain its exclusive
market share in the printing of vital security documents, while the Acquirer will continue its role in
currency and prize bond printing. Both entities remain under the State Bank of Pakistan’s management,
ensuring that the transaction poses no competitive concerns.
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The Draft Share Purchase Agreement (DSPA) governing the transaction has been submitted to the Finance
Division for approval, with the transaction value currently under negotiation. The merger is seen as a
necessary step towards creating greater operational synergies while maintaining the Federal Government
as the ultimate owner post-transaction.

https://profit.pakistantoday.com.pk/2024/10/08/merger-of-national-and-pakistan-security-printing-
companies-approved-by-
ccp/#:~:text=ISLAMABAD%3A%20The%20Competition%20Commission%200f,)%20Limited%20by%20M
%2Fs.
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CCP Approves Merger in Pakistan’s Security Printing Sector

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100 percent equity shares
of National Security Printing Company (Private) Limited by Pakistan Security Printing Corporation (Private)
Limited marking a pivotal step in the reorganization of Pakistan’s security printing sector.

This strategic transaction is aimed at enhancing efficiency through economies of scale and eliminating
redundancies within government-owned enterprises.

The Acquirer, Pakistan Security Printing Corporation, a wholly owned subsidiary of the State Bank of
Pakistan (SBP), is entrusted with printing currency notes and prize bonds on behalf of the SBP. The Target,
National Security Printing Company, specializes in printing essential security documents such as passports,
degrees, cheques, and various government stamps.

The acquisition represents a consolidation of security printing operations under a unified framework, all
within the control of the Federal Government and the SBP. This reorganization is expected to streamline
operations, reduce duplication of efforts, and enhance resource allocation, ultimately contributing to the
long-term stability of Pakistan’s security printing infrastructure.

Despite the consolidation, there will be no shift in market dynamics. The target will retain its exclusive
market share in the printing of vital security documents, while the Acquirer will continue its role in
currency and prize bond printing. Both entities remain under the State Bank of Pakistan’s management,
ensuring that the transaction poses no competitive concerns.

The Draft Share Purchase Agreement (DSPA) governing the transaction has been submitted to the Finance
Division for approval, with the transaction value currently under negotiation. The merger is seen as a
necessary step towards creating greater operational synergies while maintaining the Federal Government
as the ultimate owner post-transaction.

https://propakistani.pk/2024/10/07/ccp-approves-merger-in-pakistans-security-printing-sector/
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Merger of National and Pakistan Security Printing Companies Approved
by CCP

Merger of National and Pakistan Security Printing Companies Approved by CCP. The Competition
Commission of Pakistan (CCP) has approved the acquisition of 100 percent equity shares of M/s. National
Security Printing Company (Private) Limited by M/s. Pakistan Security Printing Corporation (Private)
Limited marking a pivotal step in the reorganization of Pakistan’s security printing sector.

This strategic transaction is aimed at enhancing efficiency through economies of scale and eliminating
redundancies within government-owned enterprises.The Acquirer, Pakistan Security Printing
Corporation, a wholly owned subsidiary of the State Bank of Pakistan (SBP), is entrusted with printing
currency notes and prize bonds on behalf of the SBP. The Target, National Security Printing Company,
specializes in printing essential security documents such as passports, degrees, cheques, and various
government stamps.

The acquisition represents a consolidation of security printing operations under a unified framework, all
within the control of the Federal Government and the SBP. This reorganization is expected to streamline
operations, reduce duplication of efforts, and enhance resource allocation, ultimately contributing to the
long-term stability of Pakistan’s security printing infrastructure.

Despite the consolidation, there will be no shift in market dynamics. The Target will retain its exclusive
market share in the printing of vital security documents, while the Acquirer will continue its role in
currency and prize bond printing. Both entities remain under the State Bank of Pakistan’s management,
ensuring that the transaction poses no competitive concerns.

The Draft Share Purchase Agreement (DSPA) governing the transaction has been submitted to the Finance
Division for approval, with the transaction value currently under negotiation. The merger is seen as a
necessary step towards creating greater operational synergies while maintaining the Federal Government
as the ultimate owner post-transaction.

https://www.bloompakistan.com/merger-of-national-and-pakistan-security-printing-companies-
approved-by-ccp/
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CCP okays merger
of two security
printing companies

ISLAMABAD: The Competition Commission of
Pakistan (CCP) has approved the acquisition of 100
per cent equity shares of the National Security
Printing Company Ltd (NSPC) by Pakistan Security
Printing Corporation (Pvt) Ltd (PSPC), marking a
pivotal step in the reorganisation of Pakistan’s secu-
rity printing sector.

PSPC, a wholly-owned subsidiary of the State Bank
of Pakistan (SBP), is entrusted with printing currency
notes and prize bonds on behalf of the SBP.

NSPC specialises in printing essential security doc-
uments such as passports, degrees, cheques, and gov-
ernment stamps.

The acquisition represents a consolidation of secu-
rity printing operations under a unified framework,
all within the control of the federal government and
the SBP.

This reorganisation is expected to streamline opera-
tions, reduce duplication of efforts, and enhance
resource allocation, ultimately contributing to the
long-term stability of Pakistan’s security printing
MW%J¢M1 i o EIVIER S Ps STt I

Despite the consohdatxon there will be no Sl’utt m
market dynamics. NSPC will retain its exclusive mar-
ket share in the printing of vital security documents,
while the PSPC will continue its role in currency and
prize bond printing. Both entities remain under the
State Bank of Pakistan’s management, ensuring that
the transaction poses no competitive concerns.

The draft Share Purchase Agreement governing
the transaction has been submitted to the Finance
Division for approval, with the transaction value cur-
rently under negotiation.—Staff Reporter
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CCP grants approval

PSPC acquires 100pc
equity stakes in NSPC

RECORDER REPORT

ISLAMABAD: The
Competition Commission of
Pakistan (CCP) has approved
the acquisition of 100 percent
equity shares of M/s National
Security Printing Company
(Private) Limited by M/s
Pakistan Security Printing
Corporation (Private) Limited
marking a pivotal step in the
reorganization of Pakistan’s
security printing sector.

This strategic transaction is
aimed at enhancing efficien-
cy through economies of

scale and eliminating redun-
dancies within government-
owned enterprises.

The Acquirer, Pakistan
Security Printing
Corporation, a wholly-
owned subsidiary of the
State Bank. of Pakistan
(SBP), is entrusted with
printing currency notes and
prize bonds on behalf of the
SBP. The Target, National
Security Printing Company,
specializes in printing essen-
tial security documents such
as passports, degrees,

cheques, and various govern-
ment stamps.
The acquisition represents
a consolidation of security
printing operations under a
unified framework, all within
the control of the Federal
Government and the SBP.
This- reorganization is
expected to streamline opera-
tions, reduce duplication of
efforts, and enhance: resource
allocation, ultimately con-
tributing to the long-term sta-
bility of Pakistan’s' security
' >P10Col 3
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Iprinting infrastructure.
Despite the consolidation,
there will be no shift in mar-
ket dynamics. The Target
- will retain its exclusive mar-
ket share in the printing of
| vital security documents,
| while the Acquirer will con-
tinue its role in currency and
prize bond printing. Both
entities remain under the
State Bank of Pakistan’s
management, ensuring that
the transaction poses no com-
petitive concerns.

The Draft Share Purchase
Agreement (DSPA) govern-
ing the transaction has been
submitted to the Finance
Division for approval, with
the transaction value current-
ly under negotiation. The
merger is seen as a necessary
step towards creating, greater
operational synergies while
maintaining the Federal
Government as the ultimate
owner post-transaction.
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CCE® appproves
merger of securidcy
PrimCing COMmMpPPanies

By our corresponcddant

HKARACIII: The Comproetition
Commission or IPakistaan
CCCPrP) has appiroved the aac-
quisition of 100preryr cent eq-
uity shhares of National Se-
curity  Printing Company
(Private) Lamited by Palk-
istan Security Printing Cor—
poration (Private)' Liamiditaed.
This mergser marks a signifi-
cant development in thhe re-
organization of PakKistan's
Security printing sector.

The Strategic transaction
Aaims to enhance efficiency
through economies of scale
and eliminate redundancies
within soverniment-owned
enterprises. Pakistan Secu-
ity Printing Corporation, =
wholly owned subsidiary of
the State Bank of Pakistan
(SBP), is responsible for
Printing currency notes and
prize bonds on behalf of the
SBr. National Security
Printing Company special-
izes in producing essential
security documents, includ-
ing Passports, degrees,
chegues and various gowv-
ermnment sSstamps.

This acaguaisition will
consolidate security print-
ing operations under aa uani-
fied fframeworl, =l Zov-—
ermnned by thhe feclaeral
SEovernmaent and the SEBP

T ho ryeorsgfzaanization is o<
ppoected Lo streauammline opreraa-
tionss, reduce cduplicaticon of
efforts zancl iMmproves res—
source allocation, thherelbhhy
contributing to the lorngss-
term stability of Pakistan's
security printing infrastruc-
ture.

Despite thhe mergexr, rnit=ar—

ket dynamics will rermain

unchanged. NWational Secu-—
rity Printing Company will
retain its exclusive marketc
share for vital security dooc-—
uments, while Pakistan Se-—
curity Printing Corporation
will continue its role in cur-
rency and prize bond print-
ing. Both entities will re-
mnmain under the
management of the State
Bank of Pakistan, mitigat-
ing any competitive con-

cerns arising froxym the
merger.

The Draftc Share P ur-
chase Agreement (IDSEPPA )

sSoverning thhe transaction
Thas been submitted to the
Finance Division for =ap-
Proval, with thhe transaction
value currently under negZo-
tiation. This merger is
viewed aas -aa» crucial step to-
wards achieving greatoer opr—
erational synergies while
ensuring the federal gsovern-
rment retains ownership
PoOst—transaction.
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CCP green lights mergel? of
security printing firms

& OUR CORRESPONDENT

ISLAMABAD. The Competition Commission
of Pakistan (CCP) has approved the
acquisition of 100% equity shares of
National Security Printing Company
(Private) Limited by Pakistan Security
Printing Corporation (Private) Limited,
marking a significant step in reorganiz-
ing Pakistan’s security printing sector.

This strategic transaction aims to en-
hance efficiency through economies of
scale and eliminate redundancies within
government-owned enterprises.

The acquirer, Pakistan Security
Printing Corporation, a wholly-owned
subsidiary of the State Bank of Pakistan
(SBP), is responsible for printing cur-
rency notes and prize bonds on behalf of
the SBP. The target company, National
Security Printing Company, specialises
in printing essential security documents
such as passports, degrees, cheques, and
various governmernt stamps.

The acquisition consolidates security
printing operations under a unified
framework, all controlled by the Federal
Covernmernt and the SBP.
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CCP approves
acquisition of 100pc
equity shares of
National Security
Printing Co

ISLAMABAD (Stal Report-
er): The Competition Com-
mission of Pakistan (CCP)
has approved the acquisition
of 100 percent equity shares
of M/s National Security

Printing Company (Private) =

Limited by M /s Pakistan Se-
curity Printing Corporation
(Private) Limited, mark-

ing a pivotal step in the re- -

organization of Pakistan’'s
printing sector:

This strategic transaction

- is aimed at enhancing effi-
-~ ciency through economies

of scale and eliminating re-
dundancies within govern-
enterprises.
The acquirer; Pakistan Se-
curity Printing Corporation,
a wholly owned subsidiary
of the State Bank of Paki-
stan (SBP), is entrusted with
printing currency notes and
prize bonds on behalf of the
SBP. The target, National
Security Printing Company,
specializes Iin printing es-

- sential security documents

such as passports, degrees,
cheques,

dation of seécurity printing

and wvarious gov-
- ernment stamps. The acqui-
- sition represents a consoli-

operations under & -unifiea

framework, all within the
control of the federal gov-
ernment and the SBP. This

reorganization is expected
to streamline operations, re-
duce duplication of efforts,
and enhance resource allo-
cation, ultimately contribut-
ing to the long-term stability
of Pakistan’s security print-

| - ing infrastructure. Despite
= — the consolidation, there
- ~ will be no shift in market

dynamics. The target will
retain its exclusive market
share in the printing of vital
security documents, while
the \cquirer will continue
its role in currency and prize
bond printing. Both enti-
ties remain under the State
Bank of Pakistan’s manage-
ment, ensuring that
transaction poses no com-
petitive concerns. The Draft
~ Share Purchase Agreement
- (DSPA) governing the trans-
action has been submitted
~ to the Finance Division for
~— approval, with the transac-
-~ tion wvalue currently under
negotiation. The merger is
= -~ seen as a necessary step to-
” ~ wards creating greater op-
- erational synergies while
maintaining the federal
T government as the ultimate
owner post-transaction.
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