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PTCL-Telenor acquisition: CCP holds first phase-II merger review hearing 
 
The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase II Merger Review 
concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion 
Towers Private Limited (OT). The hearing was presided over by CCP Chairman Dr Kabir Ahmed Sidhu, along 
with members Salman Amin and Abdul Rashid Sheikh. 
 
Senior Counsel Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits and 
growth opportunities the transaction could bring to Pakistan. Hatem Bamatraf, President & Group CEO of 
PTCL, Robert Middlehurst, and PTCL’s senior management also shared key insights into the merger. 
 
The Commission then offered opportunity to Wateen Telecom Limited, represented by Mian Sami-ud-Din. 
He concluded his preliminary submissions. 
 
Other key attendees included Khurram Ashfaque, CEO of Telenor Pakistan, Andreas Hogberg, CEO of Orion 
Towers, Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML), Amer Shahzad, 
DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld Associates, Cm Pak LDI 
Ltd, and the Frequency Allocation Board. 
 
The CCP’s Phase II Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused 
on examining the market share dynamics and potential risks of market concentration. As the review 
continues, the CCP all encourages stakeholders to provide their input. 
 
The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits 
and other stakeholders will also be making their submissions on the proposed merger. 
https://www.brecorder.com/news/40324851/ptcl-telenor-acquisition-ccp-holds-first-phase-ii-merger-
review-hearing 
 

The News 
 

CCP launches Phase II review of PTCL-Telenor acquisition 
The Competition Commission of Pakistan (CCP) has officially commenced its Phase II merger review of 

Pakistan Telecommunication Company Limited’s (PTCL) acquisition of 100 per cent shareholding in 

Telenor Pakistan (Private) Limited (TP) and Orion Towers Private Limited (OT). 

The first hearing was held under the leadership of CCP Chairman Dr Kabir Ahmed Sidhu, accompanied by 

commissioners Salman Amin and Abdul Rashid Sheikh.During the hearing, senior counsel Rahat Kaunain 

Hassan represented PTCL, highlighting the significant economic benefits and growth opportunities that 

the merger could bring to the telecommunications sector in Pakistan. Key executives, including PTCL 

President & Group CEO Hatem Bamatraf and senior management members, provided valuable insights 

into the strategic vision behind the acquisition. 

The commission also heard from M/s Wateen Telecom Limited, represented by Mian Sami-ud-Din, who 

presented his preliminary submissions regarding the merger.Notable attendees included CEO of Telenor 

Pakistan Khurram Ashfaque; CEO of Orion Towers Andreas Hogberg; Group Director of Regulatory 

https://www.brecorder.com/news/40324851/ptcl-telenor-acquisition-ccp-holds-first-phase-ii-merger-review-hearing
https://www.brecorder.com/news/40324851/ptcl-telenor-acquisition-ccp-holds-first-phase-ii-merger-review-hearing


Strategy & Compliance (PTML) Fawad Ahmad Khan; and DG Wireless Licensing (PTA) Amer Shahzad. 

Representatives from Jazz, Wateen, Transworld Associates, Cm Pak LDI Ltd, and the Frequency Allocation 

Board were also present to observe the proceedings. 

The CCP’s Phase II merger review, conducted under Section 11(6) of the Competition Act 2010, aims to 

evaluate market share dynamics and assess potential risks associated with market concentration 

As the review progresses, the CCP encourages all stakeholders to provide their feedback and insights.The 

next hearing is scheduled for October 2, 2024, where Wateen will present further arguments, and 

additional stakeholders will make their submissions regarding the proposed merger. 

https://www.thenews.com.pk/print/1235504-ccp-launches-phase-ii-review-of-ptcl-telenor-acquisition 

 

The Nation  
 

CCP initiates phase II merger review hearings for PTCL’s Telenor 

acquisition 
The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase II Merger Review 

concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion 

Towers Private Limited (OT). 

The hearing was presided over by CCP Chair­man Dr Kabir Ahmed Sidhu, along with members Salman 

Amin and Abdul Rashid Sheikh. Senior Counsel Ms Rahat Kaunain Hassan represented PTCL, emphasizing 

the potential economic ben­efits and growth opportunities the transaction could bring to Pakistan. Hatem 

Bamatraf, Presi­dent & Group CEO of PTCL, Robert Middlehurst, and PTCL’s senior management also 

shared key insights into the merger. The Commission then offered opportunity to M/s Wateen Telecom 

Limited, represented by Mian Sami-ud-Din. He concluded his preliminary submissions. 

Other key attendees included Khurram Ash­faque, CEO of Telenor Pakistan, Andreas Hog­berg, CEO of 

Orion Towers, Fawad Ahmad Khan, Group Director of Regulatory Strategy & Com­pliance (PTML), Amer 

Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld Associates, Cm 

Pak LDI Ltd, and the Frequency Allocation Board. The CCP’s Phase II Merger Review, conducted under 

Sec­tion 11(6) of the Competition Act 2010, is fo­cused on examining the market share dynamics and 

potential risks of market concentration. As the review continues, the CCP all encourages stakeholders to 

provide their input. The next hearing is scheduled for October 2, 2024, where Wateen will present its 

arguments on merits and other stakeholders will also be making their submissions on the proposed 

merger. 

https://www.nation.com.pk/01-Oct-2024/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-s-

telenor-acquisition 
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Pakistan observer   

CCP initiates merger review hearings for PTCL’s acquisition of Telenor 
The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase II Merger Review 

concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion 

Towers Private Limited (OT). 

The hearing was presided over by CCP Chairman Dr. Kabir Ahmed Sidhu, along with members Salman 

Amin and Abdul Rashid Sheikh. 

Senior Counsel Ms. Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits 

and growth opportunities the transaction could bring to Pakistan. Hatem Bamatraf, President & Group 

CEO of PTCL, Robert Middlehurst, and PTCL’s senior management also shared key insights into the merger. 

The CCP then offered opportunity to M/s Wateen Telecom Limited, represented by Mian Sami-ud-Din. He 

concluded his preliminary submissions. 

Other key attendees included Khurram Ashfaque, CEO of Telenor Pakistan, Andreas Hogberg, CEO of Orion 

Towers, Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML), Amer Shahzad, 

DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld Associates, Cm Pak LDI 

Ltd, and the Frequency Allocation Board. 

The CCP’s Phase II Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused 

on examining the market share dynamics and potential risks of market concentration. As the review 

continues, the CCP encourages all stakeholders to provide their input. 

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits 

and other stakeholders will also be making their submissions on the proposed merger. 

https://pakobserver.net/ccp-initiates-merger-review-hearings-for-ptcls-acquisition-of-telenor/ 

 
 

Mettis Global 

CCP initiates Phase II merger review hearings for PTCL-Telenor 

acquisition 
 

The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase II Merger Review 

concerning PTCL's acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion 

Towers Private Limited (OT), according to a press release issued today.  

The hearing was presided over by CCP Chairman Dr. Kabir Ahmed Sidhu, along with members Mr. Salman 

Amin and Mr. Abdul Rashid Sheikh. 

https://pakobserver.net/ccp-initiates-merger-review-hearings-for-ptcls-acquisition-of-telenor/


Senior Counsel Ms Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits 

and growth opportunities the transaction could bring to Pakistan. 

Mr. Hatem Bamatraf, President & Group CEO of PTCL, Mr. Robert Middlehurst, and PTCL's senior 

management also shared key insights into the merger. 

The Commission then offered an opportunity to Wateen Telecom Limited, represented by Mian Sami-ud-

Din. He concluded his preliminary submissions. 

Other key attendees included Mr. Khurram Ashfaque, CEO of Telenor Pakistan, Mr. Andreas Hogberg, CEO 

of Orion Towers, Mr. Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML), 

Mr. Amer Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld 

Associates, Cm Pak LDI Ltd, and the Frequency Allocation Board. 

The CCP’s Phase II Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused 

on examining the market share dynamics and potential risks of market concentration. 

As the review continues, the CCP encourages stakeholders to provide their input. 

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits 

and other stakeholders will also be making their submissions on the proposed merger. 

https://mettisglobal.news/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-telenor-acquisition/ 

 
 

Profit by Pakistan Today 

CCP initiates Phase II merger review hearings for PTCL-Telenor 

acquisition 
The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase II Merger Review 

concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion 

Towers Private Limited (OT).  

As per details the hearing was presided over by CCP Chairman Dr. Kabir Ahmed Sidhu, along with members 

Mr. Salman Amin and Mr. Abdul Rashid Sheikh. 

Senior Counsel Ms. Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits 

and growth opportunities the transaction could bring to Pakistan. Mr. Hatem Bamatraf, President & Group 

CEO of PTCL, Mr. Robert Middlehurst, and PTCL’s senior management also shared key insights into the 

merger.  

The Commission then offered an opportunity to M/s Wateen Telecom Limited, represented by Mian Sami-

ud-Din. He concluded his preliminary submissions.  

Other key attendees included Mr. Khurram Ashfaque, CEO of Telenor Pakistan, Mr. Andreas Hogberg, CEO 

of Orion Towers, Mr. Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML), 

https://mettisglobal.news/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-telenor-acquisition/


Mr. Amer Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld 

Associates, Cm Pak LDI Ltd, and the Frequency Allocation Board. 

The CCP’s Phase II Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused 

on examining the market share dynamics and potential risks of market concentration. As the review 

continues, the CCP all encourages stakeholders to provide their input.  

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits 

and other stakeholders will also be making their submissions on the proposed merger. 

https://profit.pakistantoday.com.pk/2024/09/30/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-

telenor-acquisition/ 

 

24/7 News 
 

CCP Initiates Phase II Merger Review Hearings for PTCL-Telenor 

Acquisition 
The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase II Merger 

Review concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited 

(TP) and Orion Towers Private Limited (OT). The hearing was presided over by CCP Chairman Dr. 

Kabir Ahmed Sidhu, along with members Mr. Salman Amin and Mr. Abdul Rashid Sheikh. 

Senior Counsel Ms. Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic 

benefits and growth opportunities the transaction could bring to Pakistan. Mr. Hatem Bamatraf, 

President & Group CEO of PTCL, Mr. Robert Middlehurst, and PTCL’s senior management also 
shared key insights into the merger. 

The Commission then offered opportunity to M/s Wateen Telecom Limited, represented by Mian 
Sami-ud-Din. He concluded his preliminary submissions. 

Other key attendees included Mr. Khurram Ashfaque, CEO of Telenor Pakistan, Mr. Andreas Hogberg, 

CEO of Orion Towers, Mr. Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance 

(PTML), Mr. Amer Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, 
Transworld Associates, Cm Pak LDI Ltd, and the Frequency Allocation Board. 

The CCP’s Phase II Merger Review, conducted under Section 11(6) of the Competition Act 2010, is 

focused on examining the market share dynamics and potential risks of market concentration. As the 
review continues, the CCP all encourages stakeholders to provide their input. 

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits 
and other stakeholders will also be making their submissions on the proposed merger. 

https://profit.pakistantoday.com.pk/2024/09/30/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-telenor-acquisition/
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https://247news.com.pk/?p=13492 

The Frontier Post 

PTCL-Telenor: CCP begins review of pre-merger application 

:PTCL intends to acquire 100% shareholding of M/s. Telenor Pakistan (Private) Limited (Telenor) and 

M/s. Orion Towers Private Limited (OT). 

CCP received a pre-merger application on 29th February, 2024 from PTCL Lawyers. Initially, the 

application was submitted with incorrect fee. The remaining outstanding fee was sent to the 

Commission on 6th March, 2024. CCP requested further information on 20th March, 2024 in order to 

complete its due diligence. The requisite information is still awaited from the PTCL lawyers. 

The Commission has 30 working days to complete its due diligence after all the required information 

is submitted. The 30 working days timeframe for the first phase review will commence after PTCL 
lawyers submit the outstanding information requested by the Commission. 

It is pertinent to mention that the CCP’s merger department is processing 21 applications at the 
moment. Acquisition of Telenor by PTCL is one of those applications. 

There were altogether five undertakings operative in Pakistan’s mobile telecom industry. This included 

Jazz, Zong, Telenor Pakistan, Warid and Ufone. Jazz acquired Warid in 2016. PTCL has a wholly-

owned subsidiary called Ufone. The acquisition of Telenor by PTCL will reduce the number of 

competitors offering telephony service in the market. 

The Commission has also received concerns from a competitor regarding the intended acquisition by 

PTCL. The CCP will complete its due diligence in due course. 

A number of newspapers have publicized a misleading information on behalf of Competition 

Commission of Pakistan (CCP) regarding the progress of pre-merger application of PTCL. The media 

is urged to avoid speculation and dissemination of premature information about the merger. For 
accurate information, they are encouraged to contact the Commission directly. 

https://thefrontierpost.com/ptcl-telenor-ccp-begins-review-of-pre-merger-application/ 
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ر ک ی درخ   واس ت  پ  ر  ار کے مرج   لی ن   ی  ی پ  ی سی ای  ل اورٹ   ن  ن ے پ   ش  ی ک می  ت  ق  م ساب  
روع ک ر دی  س ماع ت  ش 

 ( اورلیا یس یٹ ی) پ ٹڈیلم شنیکیونیکم یلیآف پاکستان نے پاکستان ٹ شنیکم ی(:مسابقتیپ یستمبر )اے پ30اسلام آباد۔

 صدیف100 یک ‘ٹڈیلم ٹیویٹاورز پرائ ئنیاور’ یکمپن یلیذ یہ ینار ک یلیجانب سے ٹ یک ٹڈی( لمٹیوینار پاکستان )پرائ یلیٹ

سماعت شروع کر  یہولڈروں ک کیدرخواست کے جائزے کے لئے سٹ یک مامکے انض وںیہولڈنگ اور دونوں کمپن ئریش

 نیاحمد سدھو، ممبر سلمان ام ریڈاکٹر کب نیئرمیکے چ شنیصدارت کم یسماعت ک یہے۔ اس حوالے سے ہونے وال ید

کرتے ہوئے  ینمائندگ یک لیا یس یٹ یحسن نے پ نیراحت کون لیوک نئری۔سیپر مشتمل بنچ نے ک خیش دیاور عبد الرش

فوائد پر  یطور پر معاش یاور مجموع یممکنہ ترق یہونے وال ںیم کٹریکام س یلیکے ممکنہ انضمام سے ٹ وںیدونوں کمپن

۔یڈال یروشن  

 یٹ یہتھم باماتراف ، رابرٹ مڈل ہورسٹ ، اور پ کٹویگزیا فیکے صدر اور گروپ کے چ لیا یس یٹ یموقع پر پ اس

 نیالد عی۔ سم ایکا موقع فراہم ک یکو شنوائ ٹڈیکام یلیٹ نینے وط شنی۔اس کے بعد کمیموجود تھ ہیانتظام نئریس یک لیا یس

 کستان کےنار پا یلی۔سماعت کے موقع پر ٹئےیدلائل د یاپنے ابتدائ پرکرتے ہوئے مرجر  ینمائندگ یکام ک یلیٹ نینے وط

 یکمپلائنس )پ نڈیا یٹجیسٹر یٹریگولیہوگبرگ ، ر اسیآندر کٹویگزیا فیٹاورز کے چ ئنیخرم اشو ، اور کٹویگزیا فیچ

نگ لائسنس سیجنرل وائرل کٹریکے ڈائر یاتھارٹ کشنیونیکم یلیفواد احمد خان ، پاکستان ٹ کٹری( کے گروپ ڈائرلیا میا یٹ

 شنیالاک ینسیکویاور فر ٹڈیلم یآئ یڈ لیپاک ا میا ی، س ٹسیا یسوسی، ٹرانسورلڈ ا نیعامر شہزاد اور جاز پاکستان، واٹ

 بورڈ کے نمائندے موجود تھے ۔

درخواست کے دوسرے مرحلے کا  یاس اہم انضمام ک شنیکم یسے سنا۔ مسابقت لیکو تفص قوںینے تمام متعلقہ فر شنیکم

ہولڈرز کو  کی( کے تحت لے رہا ہے۔ اس جائزے کے دوران تمام سٹ6) 11 کشنیکے س 2010 کٹیا یجائزہ ، مسابقت

کام مرجر  یلیٹ نیہے جہاں وط ڈولیکو ش 2024اکتوبر  2سماعت  یجا رہا ہے۔ اگل ایرائے فراہم کرنے کا موقع د یاپن

گے ںیکر شیاپنے دلائل پمجوزہ انضمام پر  یہولڈرز بھ کیاسٹ گریپر اپنے دلائل مکمل کرے گا۔ د رٹیکے م  

https://urdu.app.com.pk/urdu/%D9%85%D8%B3%D8%A7%D8%A8%D9%82%D8%AA%DB%8C-

%DA%A9%D9%85%DB%8C%D8%B4%D9%86-%D9%86%DB%92-%D9%BE%DB%8C-%D9%B9%DB%8C-

%D8%B3%DB%8C-%D8%A7%DB%8C%D9%84-%D8%A7%D9%88%D8%B1%D9%B9%DB%8C%D9%84%DB%8C-

%D9%86%D8%A7/#google_vignette 
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خواہشمند ہے؟ یک دنےیخر ئریش صدیف 100کے  یکمپن لولریکس س لیا یس یٹ یپ  

ہولڈنگ  ئریش صدیف 100کے  یکمپن یلینار اور ذ یلیجانب سے ٹ یک لیا یس یٹ یآباد: پ اسلام

ہے۔ یگئ یدرخواست ک یک دنےیخر  

اس موقع پر  ،یدرخواست پر سماعت ہوئ ینار انضمام ک یلیاور ٹ لیا یس یٹ یپ ںیم شنیکم یمسابقت

 صدیف 100کے  یکمپن یلینار اور ذ یلیٹ یکمپن یسروس فراہم کرنے وال لولرینے س لیا یس یٹ یپ

ےیبتاد ینے مرجر کے ممکنہ فوائد بھ لیوک ،یدرخواست ک یک دنےیہولڈنگ خر ئریش  

اور  لیا یس یٹ ینے پ نیراحت کون ،یک ینمائندگ یک لیا یس یٹ ینے پ نیراحت کون لیوک نئریس

۔ینار کے مرجر کے ممکنہ فوائد پر بات ک یلیٹ  

 یگئے، تاہم مرجر پردرخواست ک ےیک شیجانب سے انضمام پر اپنے اعتراضات پ یکام ک یلیٹ لیوک

۔یاکتوبر کو ہوگ 3آئندہ سماعت   

احمد سدھو  ریڈاکٹر کب نیئرمیگے، سماعت چ ںیکام اپنے دلائل مکمل کر یلیٹ لیوک ںیسماعت م آئندہ

۔ینے ک نچیممبران پر مشتمل ب گریاور د  

https://urdu.arynews.tv/ptcl-keen-buy-100-shares-cellular-company/ 
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