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CCP begins review of PTCL-Telenor merger

ISLAMABAD: Amid objections from stakeholders in the telecom sector, the Competition Commission of Pakistan (CCP) on Monday held the
first hearing for Phase II review of the PTCL s 100 per cent acquisition of Telenor Pakistan (Pvt) Ltd (TP) and Orion Towers Pvt Ltd (OT).

The hearing was presided over by CCP Chairman Dr Kabir Ahmed Sidhu, along with members Salman Amin and Abdul Rashid Sheikh. Senior
Counsel and former CCP chairperson Rahat Kaunain Hassan represented PTCL and emphasised the transaction would bring significant

economic benefits and growth opportunities,

During the hearing, PTCL President Hatem Bamatraf, Group CEO Robert Middlehurst, and PTCL's senior management shared insights into
the merger.

The review examined the market share dynamics and potential risks of market concentration and encouraged stakeholders to provide their

input.

On Monday, the CCP offered Wateen Telecom Ltd an opportunity to express its concerns over the acquisition. The next hearing is scheduled for
Oct 2.

https://epaper.dawn.com/DetailNews.php?StoryText=01 10 2024 009 008
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PTCL-Telenor acquisition: CCP holds first phase-Il merger review hearing

The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase Il Merger Review
concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion
Towers Private Limited (OT). The hearing was presided over by CCP Chairman Dr Kabir Ahmed Sidhu, along
with members Salman Amin and Abdul Rashid Sheikh.

Senior Counsel Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits and
growth opportunities the transaction could bring to Pakistan. Hatem Bamatraf, President & Group CEO of
PTCL, Robert Middlehurst, and PTCL’s senior management also shared key insights into the merger.

The Commission then offered opportunity to Wateen Telecom Limited, represented by Mian Sami-ud-Din.
He concluded his preliminary submissions.

Other key attendees included Khurram Ashfaque, CEO of Telenor Pakistan, Andreas Hogberg, CEO of Orion
Towers, Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML), Amer Shahzad,
DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld Associates, Cm Pak LDI
Ltd, and the Frequency Allocation Board.

The CCP’s Phase Il Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused
on examining the market share dynamics and potential risks of market concentration. As the review
continues, the CCP all encourages stakeholders to provide their input.

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits
and other stakeholders will also be making their submissions on the proposed merger.
https://www.brecorder.com/news/40324851/ptcl-telenor-acquisition-ccp-holds-first-phase-ii-merger-

review-hearing
The News

CCP launches Phase Il review of PTCL-Telenor acquisition

The Competition Commission of Pakistan (CCP) has officially commenced its Phase Il merger review of
Pakistan Telecommunication Company Limited’s (PTCL) acquisition of 100 per cent shareholding in
Telenor Pakistan (Private) Limited (TP) and Orion Towers Private Limited (OT).

The first hearing was held under the leadership of CCP Chairman Dr Kabir Ahmed Sidhu, accompanied by
commissioners Salman Amin and Abdul Rashid Sheikh.During the hearing, senior counsel Rahat Kaunain
Hassan represented PTCL, highlighting the significant economic benefits and growth opportunities that
the merger could bring to the telecommunications sector in Pakistan. Key executives, including PTCL
President & Group CEO Hatem Bamatraf and senior management members, provided valuable insights
into the strategic vision behind the acquisition.

The commission also heard from M/s Wateen Telecom Limited, represented by Mian Sami-ud-Din, who
presented his preliminary submissions regarding the merger.Notable attendees included CEO of Telenor
Pakistan Khurram Ashfaque; CEO of Orion Towers Andreas Hogberg; Group Director of Regulatory


https://www.brecorder.com/news/40324851/ptcl-telenor-acquisition-ccp-holds-first-phase-ii-merger-review-hearing
https://www.brecorder.com/news/40324851/ptcl-telenor-acquisition-ccp-holds-first-phase-ii-merger-review-hearing

Strategy & Compliance (PTML) Fawad Ahmad Khan; and DG Wireless Licensing (PTA) Amer Shahzad.
Representatives from Jazz, Wateen, Transworld Associates, Cm Pak LDI Ltd, and the Frequency Allocation
Board were also present to observe the proceedings.

The CCP’s Phase Il merger review, conducted under Section 11(6) of the Competition Act 2010, aims to
evaluate market share dynamics and assess potential risks associated with market concentration

As the review progresses, the CCP encourages all stakeholders to provide their feedback and insights.The
next hearing is scheduled for October 2, 2024, where Wateen will present further arguments, and
additional stakeholders will make their submissions regarding the proposed merger.

https://www.thenews.com.pk/print/1235504-ccp-launches-phase-ii-review-of-ptcl-telenor-acquisition

The Nation

CCP initiates phase Il merger review hearings for PTCL’s Telenor

acquisition

The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase Il Merger Review
concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion
Towers Private Limited (OT).

The hearing was presided over by CCP Chair-man Dr Kabir Ahmed Sidhu, along with members Salman
Amin and Abdul Rashid Sheikh. Senior Counsel Ms Rahat Kaunain Hassan represented PTCL, emphasizing
the potential economic ben-efits and growth opportunities the transaction could bring to Pakistan. Hatem
Bamatraf, Presi-dent & Group CEO of PTCL, Robert Middlehurst, and PTCL’s senior management also
shared key insights into the merger. The Commission then offered opportunity to M/s Wateen Telecom
Limited, represented by Mian Sami-ud-Din. He concluded his preliminary submissions.

Other key attendees included Khurram Ash-faque, CEO of Telenor Pakistan, Andreas Hog-berg, CEO of
Orion Towers, Fawad Ahmad Khan, Group Director of Regulatory Strategy & Com-pliance (PTML), Amer
Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld Associates, Cm
Pak LDI Ltd, and the Frequency Allocation Board. The CCP’s Phase Il Merger Review, conducted under
Sec-tion 11(6) of the Competition Act 2010, is fo-cused on examining the market share dynamics and
potential risks of market concentration. As the review continues, the CCP all encourages stakeholders to
provide their input. The next hearing is scheduled for October 2, 2024, where Wateen will present its
arguments on merits and other stakeholders will also be making their submissions on the proposed
merger.

https://www.nation.com.pk/01-Oct-2024/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-s-
telenor-acquisition
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Pakistan observer

CCP initiates merger review hearings for PTCL’s acquisition of Telenor

The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase Il Merger Review
concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion
Towers Private Limited (OT).

The hearing was presided over by CCP Chairman Dr. Kabir Ahmed Sidhu, along with members Salman
Amin and Abdul Rashid Sheikh.

Senior Counsel Ms. Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits
and growth opportunities the transaction could bring to Pakistan. Hatem Bamatraf, President & Group
CEO of PTCL, Robert Middlehurst, and PTCL’s senior management also shared key insights into the merger.

The CCP then offered opportunity to M/s Wateen Telecom Limited, represented by Mian Sami-ud-Din. He
concluded his preliminary submissions.

Other key attendees included Khurram Ashfaque, CEO of Telenor Pakistan, Andreas Hogberg, CEO of Orion
Towers, Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML), Amer Shahzad,
DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld Associates, Cm Pak LDI
Ltd, and the Frequency Allocation Board.

The CCP’s Phase Il Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused
on examining the market share dynamics and potential risks of market concentration. As the review
continues, the CCP encourages all stakeholders to provide their input.

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits
and other stakeholders will also be making their submissions on the proposed merger.

https://pakobserver.net/ccp-initiates-merger-review-hearings-for-ptcls-acquisition-of-telenor/

Mettis Global

CCP initiates Phase Il merger review hearings for PTCL-Telenor

acquisition

The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase Il Merger Review
concerning PTCL's acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion
Towers Private Limited (OT), according to a press release issued today.

The hearing was presided over by CCP Chairman Dr. Kabir Ahmed Sidhu, along with members Mr. Salman
Amin and Mr. Abdul Rashid Sheikh.


https://pakobserver.net/ccp-initiates-merger-review-hearings-for-ptcls-acquisition-of-telenor/

Senior Counsel Ms Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits
and growth opportunities the transaction could bring to Pakistan.

Mr. Hatem Bamatraf, President & Group CEO of PTCL, Mr. Robert Middlehurst, and PTCL's senior
management also shared key insights into the merger.

The Commission then offered an opportunity to Wateen Telecom Limited, represented by Mian Sami-ud-
Din. He concluded his preliminary submissions.

Other key attendees included Mr. Khurram Ashfaque, CEO of Telenor Pakistan, Mr. Andreas Hogberg, CEO
of Orion Towers, Mr. Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML),
Mr. Amer Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld
Associates, Cm Pak LDI Ltd, and the Frequency Allocation Board.

The CCP’s Phase Il Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused
on examining the market share dynamics and potential risks of market concentration.

As the review continues, the CCP encourages stakeholders to provide their input.

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits
and other stakeholders will also be making their submissions on the proposed merger.

https://mettisglobal.news/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-telenor-acquisition/

Profit by Pakistan Today

CCP initiates Phase Il merger review hearings for PTCL-Telenor

acquisition

The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase Il Merger Review
concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited (TP) and Orion
Towers Private Limited (OT).

As per details the hearing was presided over by CCP Chairman Dr. Kabir Ahmed Sidhu, along with members
Mr. Salman Amin and Mr. Abdul Rashid Sheikh.

Senior Counsel Ms. Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic benefits
and growth opportunities the transaction could bring to Pakistan. Mr. Hatem Bamatraf, President & Group
CEO of PTCL, Mr. Robert Middlehurst, and PTCL’s senior management also shared key insights into the
merger.

The Commission then offered an opportunity to M/s Wateen Telecom Limited, represented by Mian Sami-
ud-Din. He concluded his preliminary submissions.

Other key attendees included Mr. Khurram Ashfaque, CEO of Telenor Pakistan, Mr. Andreas Hogberg, CEO
of Orion Towers, Mr. Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance (PTML),


https://mettisglobal.news/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-telenor-acquisition/

Mr. Amer Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen, Transworld
Associates, Cm Pak LDI Ltd, and the Frequency Allocation Board.

The CCP’s Phase Il Merger Review, conducted under Section 11(6) of the Competition Act 2010, is focused
on examining the market share dynamics and potential risks of market concentration. As the review
continues, the CCP all encourages stakeholders to provide their input.

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits
and other stakeholders will also be making their submissions on the proposed merger.

https://profit.pakistantoday.com.pk/2024/09/30/ccp-initiates-phase-ii-merger-review-hearings-for-ptcl-
telenor-acquisition/

CCP Initiates Phase Il Merger Review Hearings for PTCL-Telenor

Acquisition

The Competition Commission of Pakistan (CCP) has held its first hearing for the Phase Il Merger
Review concerning PTCL’s acquisition of 100% shareholding in Telenor Pakistan (Private) Limited
(TP) and Orion Towers Private Limited (OT). The hearing was presided over by CCP Chairman Dr.
Kabir Ahmed Sidhu, along with members Mr. Salman Amin and Mr. Abdul Rashid Sheikh.

Senior Counsel Ms. Rahat Kaunain Hassan represented PTCL, emphasizing the potential economic
benefits and growth opportunities the transaction could bring to Pakistan. Mr. Hatem Bamatraf,
President & Group CEO of PTCL, Mr. Robert Middlehurst, and PTCL’s senior management also
shared key insights into the merger.

The Commission then offered opportunity to M/s Wateen Telecom Limited, represented by Mian
Sami-ud-Din. He concluded his preliminary submissions.

Other key attendees included Mr. Khurram Ashfaque, CEO of Telenor Pakistan, Mr. Andreas Hogberg,
CEO of Orion Towers, Mr. Fawad Ahmad Khan, Group Director of Regulatory Strategy & Compliance
(PTML), Mr. Amer Shahzad, DG Wireless Licensing (PTA), and representatives from Jazz, Wateen,
Transworld Associates, Cm Pak LDI Ltd, and the Frequency Allocation Board.

The CCP’s Phase 1I Merger Review, conducted under Section 11(6) of the Competition Act 2010, is
focused on examining the market share dynamics and potential risks of market concentration. As the
review continues, the CCP all encourages stakeholders to provide their input.

The next hearing is scheduled for October 2, 2024, where Wateen will present its arguments on merits
and other stakeholders will also be making their submissions on the proposed merger.
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https://247news.com.pk/?p=13492

The Frontier Post

PTCL-Telenor: CCP begins review of pre-merger application

:PTCL intends to acquire 100% shareholding of M/s. Telenor Pakistan (Private) Limited (Telenor) and
M/s. Orion Towers Private Limited (OT).

CCP received a pre-merger application on 29th February, 2024 from PTCL Lawyers. Initially, the
application was submitted with incorrect fee. The remaining outstanding fee was sent to the
Commission on 6th March, 2024. CCP requested further information on 20th March, 2024 in order to
complete its due diligence. The requisite information is still awaited from the PTCL lawyers.

The Commission has 30 working days to complete its due diligence after all the required information
is submitted. The 30 working days timeframe for the first phase review will commence after PTCL
lawyers submit the outstanding information requested by the Commission.

It is pertinent to mention that the CCP’s merger department is processing 21 applications at the
moment. Acquisition of Telenor by PTCL is one of those applications.

There were altogether five undertakings operative in Pakistan’s mobile telecom industry. This included
Jazz, Zong, Telenor Pakistan, Warid and Ufone. Jazz acquired Warid in 2016. PTCL has a wholly-
owned subsidiary called Ufone. The acquisition of Telenor by PTCL will reduce the number of
competitors offering telephony service in the market.

The Commission has also received concerns from a competitor regarding the intended acquisition by
PTCL. The CCP will complete its due diligence in due course.

A number of newspapers have publicized a misleading information on behalf of Competition
Commission of Pakistan (CCP) regarding the progress of pre-merger application of PTCL. The media
is urged to avoid speculation and dissemination of premature information about the merger. For
accurate information, they are encouraged to contact the Commission directly.

https://thefrontierpost.com/ptcl-telenor-ccp-begins-review-of-pre-merger-application/
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CCP begins review of
PTCL-Telenor merger

By Kalbe Ali

ISLAMABAD: Amid objections from stakeholders
in the telecom sector, the Competition Commission of
Pakistan (CCP) on Monday held the first hearing for
Phase II review of the PTCL’s 100 per cent acquisition
of Telenor Pakistan (Pvt) Ltd (TP) and Orion Towers
Pvt Ltd (OT).

The hearing was presided over by CCP Chairman Dr
Kabir Ahmed Sidhu, along with members Salman Amin
and Abdul Rashid Sheikh. Senior Counsel and former
CCP chairperson Rahat Kaunain Hassan represented
PTCL and emphasised the transaction would bring sig-
nificant economic benefits and growth opportunities.

During the hearing, PTCL President Hatem
Bamatraf, Group CEO Robert Middlehurst,and PTCL’s
senior management shared insights into the merger.

The review examined the market share dynamics
and potential risks of market concentration and
encouraged stakeholders to provide their input.

On Monday, the CCP offered Wateen Telecom Ltd an
opportunity to express its concerns over the acquisi-
tion. The next hearing is scheduled for Oct 2.
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PTCL-Telenor acquisition

CCP holds first phase-II merger
review hearing

RECORDER REPORT
ISLAMABAD: The

Competiion Commission of

Pakistan (CCP) has held its
first hearing for the Phase 1
Merger Review concerning

PTCL’s acquisition of 100%
shareholding in Telenor
Pakistan (Private) Limited
(TP) and Orion Towers
Private Limited (OT). The
hearing was presided over by

CCP Chairman Dr Kabir Khan, Group Director of
Ahmed Sidhu, along with Regulatory Strategy &
members Salman Amin and Compliance (PTML), Amer
Abdul Rashid Sheikh. .Shahzad, DG Wireless
Senior Counsel Rahat: Lwcmmg (PTA), and repre-
Kaunain Hassan represented; sentatives from Jazz, Wateen,
PTCL, emphasizing the. Transworld Associates, Cm
potential economic beneﬁ!sz Pak LDI Ltd, and the
and growth opportunities the’ Frequency Allocation Board.

|l transaction could bring to The CCP’s Phase II

Pakistan. Hatem Bamatraf, Merger Review, conducted
President & Group CEO of under Section 11(6) of the
PTCL, Robert Middlehurst, Competition Act 2010, is
and PTCL’s senior manage- focused on examining the
ment also shared key insights market share dynamics and
into the merger. potential risks of market con-
The Commission then centration. As the review
offered opportunity to continues, the CCP all
Wateen Telecom Limited, encourages stakeholders to
represented by Mian Sami- provide their input.
ud-Din. He concluded his  The next hearing is sched-

|| preliminary submissions. uled for October 2, 2024,

Other key attendees includ- where Wateen will present its
ed Khurram Ashfaque, CEO arguments on merits and
of Telenor Pakistan, Andreas other stakeholders will also
Hogberg, CEO of Orion be making their submissions
Towers, Fawad Ahmad on the proposed merger.
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CCP initiates phase
IT merger review
hearings for PTCL’s

Telenor acquisition

OUR STAFF REPORTER
ISLAMABAD

The Competition Commission of Pakistan (CCP)
has held its first hearing for the Phase Il Merger
Review concerning PTCL's acquisition of 100%
shareholding in Telenor Pakistan (Private) Limited
(TP) and Orion Towers Private Limited (OT).

The hearing was presided over by CCP Chair-
man Dr Kabir Ahmed Sidhu, along with members
Salman Amin and Abdul Rashid Sheikh. Senior
Counsel Ms Rahat Kaunain Hassan represented
PTCL, emphasizing the potential economic ben-
efits and growth opportunities the transaction
could bring to Pakistan. Hatem Bamatraf, Presi-
dent & Group CEO of PTCL, Robert Middlehurst,
and PTCL's senior management also shared key
insights into the merger. The Commission then
offered opportunity to M/s Wateen Telecom
Limited, represented by Mian Sami-ud-Din. He
concluded his preliminary submissions.

Other key attendees included Khurram Ash-
fagque, CEO of Telenor Pakistan, Andreas Hog-
berg, CEO of Orion Towers; Fawad Ahmad Khan,
Group Director of Regulatory Strategy & Com-
pliance (PTML), Amer Shahzad, DG Wireless
Licensing (PTA), and representatives from Jazz,
Wateen, Transworld Associates, Cm Pak LDI Lad,
and the Fregquency Allocation Board. The CCP’s
Phase 11 Merger Review, conducted under Sec-
tion 11(6) of the Competition Act 2010, is fo-
cused on examining the market share dynamics
and potential risks of market concentration. As
the review continues, the CCP all encourages
stakeholders to provide their input. The next
hearing is scheduled for October 2, 2024, where
Wateen will present its arguments ‘on merits
and other stakeholders will also be making
their submissions on the proposed merger.
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CCP initiates Phase-Il merger review
hearings for PTCL-Telenor acquisition

ISLAMABAD
GHULAM ABBAS

The Competition Cotbinision: of Pak-3

istan (CCP) has held its first hearing for
'the Phase Il Merger Review concerning
PTCL’s acquisition of 100% sharehold-
ing in Telenor Pakistan (Private) Lim-
ited (TP) and Orion Towers Private
Limited (OT).
As per details the hearing was
.presided over by CCP Chairman Dr.
Kabir Ahmed Sidhu, along with mem-
bers Mr. Salman Amin and Mr. Abdul
‘Rashid Sheikh.
Senior Counsel Ms. Rahat Kaunain
"Hassan represented PTCL, emphasiz-
Jing the potential economic benefits and

growth opportunities the transaction
could bring to Pakistan. Mr. Hatem Ba-
matraf, President & Group CEO of

PTCL: M Robert Middlehurst, jand /

PTCL'’s senior management also shared
key insights into the merger.

The Commission then offered an
opportunity to M/s Wateen Telecom
Limited, represented by Mian Sami-ud-
Din. He concluded his preliminary sub-
missions.

Other key attendees included Mr.
Khurram Ashfaque, CEO of Telenor
Pakistan, Mr. Andreas Hogberg, CEO
of Orion Towers, Mr. Fawad Ahmad
Khan, Group Director of Regulatory
Strategy & Compliance (PTML), Mr.
Amer Shahzad, DG Wireless Licensing

(PTA), and representatives from Jazz,
Wateen, Transworld Associates, Cm
Pak LDI Ltd, and the Frequency Allo-
catiamBdard. § 50 ey A4 }
The CCP?’s Phase IT Merger Re-
view, conducted under Section 11{6) of
the Competition Act 2010, is focused
on examining the market share dynam-
ics and potential risks of market con-
centration, As the review continues, the
CCP all encourages stakeholders to
provide their input.
. The next hearing is scheduled for
October 2, 2024, where Wateen will
present its arguments on merits ‘and
other stakeholders will also be making
their submissions on the proposed
merger.
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The Spokesman

CCP Initiates
Plhase IT
Merger Review
Hearings for
PIClI Telenor
Acgrisition

ISEASMAEBEALD, SO SEF: The Conngecti-
oo Comnmeedon of Paldesan (OUCP) has
heldd its first heaning foe the Phecee 11 Meog-
er Review concemiing PFICL s acgessition
o 10020 shasciwolding o Fdenor Paki-
stan ( Frhvete) Linsited CTUP) and Oumioan
“Torevers Private Linsitesd (1L The hearing
wacs persdalod onves By OCF Chaldoonsan D
Eadhvir Abonesd Skdbea alcess with mecsabess
My, Salvescasrs Armdn aned M. Adwclol Fecahied
Sheskih

Senbor Counsed Ms. Baalbuat Blasesale
Hucssan repeescentod FECL, cnmaphe
stzing the potential coononske boenefies
and growth opgpoetanities the transact o
cosald Puriece to Palcctan. Mr Hatsesoa Barms -
trad, Fresadent & Groap CEO of PICL. M
REobest Mudcdlchuarsr snd PICL s sendos
musnsgoernent akso shaesod Koy becigiut s nto
thee oscr e

The Comanission thes offercd aopypeonr -
tumndty to M S Watern Teleooan 1 lmitesd
represcoted by Mo Samaicad-Dan. He
conciuded his pecliminuary sabasesdoses.

Other ey attevechors inclusdced N
Khoarynns Ashfaopee CEO of Telessoe Pada
stan, My Anelrcas Hoglhergs CEO of Orion
Torerss, Mr. Fasvnd Alunad Khan., € e
Drirectos of Regualasory Stestogy & Coosgali.
arsce CFEMED, Mr. Avaes Shalvesad 196G
Wisede—os | Scesdings {PTAL asmd seprescnnt -
atives foons Jare Wiatcen, Trascowondd
Asscnciates, Crns Pak 1 10 1 68 ased the
Fregueney Allocsation Boamd.

The CUP's Phase 1] Merges Bl
conducted under Soctson 1106 of the
Cosnpetition Act 2010, is Sacusesd cn
escarmdning the nsaskes share dyemarckes and
peantcatial risks of nuarket comcentrmtion. As
thee sevicww comtinuscs, the OCF all cocous.
agr= stalocholders to paronicde theeis mgeat.

The nest heariog 5 scbsesduled Soe
Octobes 2, 20023, wwhere Wateen will
Prescmt s arpunsents on aoesits and other
stalocholdess will also be mnsdciags theeir

subyodssbons on the propoasced merger.




o
>
> U
m
S
=
(=]
=z
=
(=]
m
(2]
>
=
o
(2}
-
o
o]
m
>
=
Sl
n
S
N
S

..,2081@ym7,2024/,?’1@1446&1"@/25&}5'

Jsdo G
ARV
ST g 16 D\ Tt
J/J;'M‘,de)f(}{_)u/l, JUV‘/L
d"—._flpd/j}d(_/rl/) W,LJL
JJ}'J._/_;:U Jssb gf'uld'fu st
= u;";ru:’» 3l EXsz /"’M’100
- gé—/lp L =P Jrlr"l
dffé d)f&)/_»f'k’d/ il
s\ AP B FERL S e
24630

> et ]
b i B L BB Kt S
J/VJJ'U'GQL—UJJI_—)D K,
J’:—(lez- ur;{u:'uz_ng_f
u’lr‘/ J)’J/ﬂl /jdlzﬂ u:}r(
J’uﬁ&- A”LJIJ'JL}”J/*L’
J’u‘l”-’—dﬂlcfu?"/d:’j
Q)JU)‘}‘A/'/}/(—K&— 1% rb/
Jff..a[_ut/zu.}:/ Crl st
JLJAT 2 _!_n? wt‘u‘u,nru -7
';{ & gHE s S
/w Lo _uu’ L io19 2 713
ettt e L -/1,‘)/{-{/1;&
._fL “rge J‘vJHuA)u‘Ju‘upﬂ
Watg 7 J-Ql u"'f/m md 37 3 J:
SRS T —L)i’r‘(_./r!/
_.Cf/rv S L eFlo b = U2
2../&’ q__l,zl.o(.:dr‘b/c_)c_l/fu)n

..:u ‘Juf/2024 /r‘/
)):f(zud /E- JU)/.../L
u"‘_)' ﬁ:"f"‘) 7




DAILY EXPRESS

% %

¥202 ‘I ¥380100 ‘AvAS3NL

A 'k./bﬂbi—ndt'y&}_/gc,u»—ﬂ'ﬁ 11&00@

2 9,80=210=7%,20242 514 Jsl1E126 > | 1220652440

e PTCL: AL
s‘-‘»—"lr/:_/l}/;gfr'b&;lé
o D S Ry

u"‘f{(; St 53D LT P~
J]/LJLJ//)‘J'L}— ‘_‘_Vv'ﬁ.‘.'{
L u’:[ d) /63/ Jk’/ U/"f/)
M/”J’UL‘"/}’MI’/ ﬂ'}v
J—'-C/"’-J-—ﬂrg &Sy ’éy/t

<

@~z 3G L J’,_f,f__,u

o

uy‘;"/uiugn A_IJA/VJJIJG
jdb;nu:‘.'/;(b’&a__rbdljé
ST _ 313 5sf 19 G om g b S0 3>
aJiJJJAJM..—af-Jn:’///Z —F

~ L STES e




281 1UF| L 1/302d Bl 2081017420244 1K 01446301526 - | 267 42

Sz Lt dmhsdd
C,/"-uk/:,./l}J)
‘;f-'-[ ‘,.:é} /J&):&Tﬂy‘
ubfw_.ut'ftdf
)_‘,; g5t ) S5 d

I (J’:‘}d:tbkd—*-r"!
(38 238 3 Juductig it

Eu;ui)u);r)n 72, 1 g

DL e & anin § e
-~ & C,/JV Susidin bg" '
S eredsina i 1P
e tetu il P BAFRL P
/”.JL gm 84{/'!*’4:! o]
SHE YL o el eon Ky
SPL Ut Ut e 2 LL?«'V
d,jdtu_nu: v = ("

18G5 & UJV‘»‘U;C,:

7]
)
O
—
O
oY)
m
Py
N
o
N}
s

v.1 QI pass)sibay



CCP Reference News

0

UAID-1-AZAM MOHAMMAD ALI JIN

B ERSO@MIEE EDITOT

Unethical practices

THIS is with reference to the report ‘20
brands issued notices for deceptive dis-
count ads’ (Sept 22). While one really
appreciates government departments
working in our country, I do have a
ion for the Competition Commission
of Pakistan (CCP).

Deceptive marketing or discounts in
fast-moving consumer goods (FMCG)
markets are common, but at least the
investment of the consumer is probably in
hundreds of rupees, or maximum Rs1,000
to Rs2,000, not much in monetary value.

I wonder how the housing as well as
building/real estate billboards/ads get
away by showing beautiful skylines of
Singapore and other developed countries
in their marketing campaigns where the
investment of the consumer is much, much
more than routine household/personal
products. We are talking about millions
of rupees.

Why does CCP not ban misleading
advertisements by the real estate sector?

- Every other billboard in the country is of
areal estate project, and far from reality.

May I also take this opportunity to
remind the CCP chairman to re-open my
complaint against certain beverage
companies, which are paying millions to
major outlets and restaurants for selling
only their particular brand of beverage,
thus depriving the customers of their right
of choice.

Is this not a classic example against the
very sprit of open market competition?

Isphanyar M. Bhandara
Former MNA
Rawalpindi




