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ISLAMABAD: The
Competition Commission of
Pakistan (CCP) has
approved a significant merg-
er in the steel industry with
international implications.
The transaction involves EP
Corporate Group (EPCG)
acquiring over 20% shares
from the German industrial
conglomerate Thyssenkrupp.
Specifically, EPCG will
acquire 20% stake in
Thyssenkrupp Dritte
Beteiligungsgesellschaft
mbH and 19.99% stake in
Thyssenkrupp Vierte
Beteiligungsgesellschaft
mbH, as per the Investment
Agreement signed in April
2024.

As per the merger applica-
tion, the two target compa-

nies jointly control M/s
Thyssenkrupp Steel Europe
AG which is currently active
in Pakistan through the sale
of grain oriented electrical
steel. The same is engaged
in the business of produc-
tion, processing, distribution

and sale of flat carbon steel.

products along with the inte-
grated production chain. On
the contrary, EPCG is a
joint-stock company regis-
tered under the laws of the
Czech Republic with the
principal activity of a hold-
ing company.

The CCP’s competition
assessment identified ‘grain
oriented electrical steel” as
the relevant product market.
The analysis confirmed that
Thyssenkrupp Steel Europe
AG’s market share in

Pakistan is minimal and will
remain unchanged post-
transaction, ensuring no
market dominance will be
established.

The CCP envisions that
this merger will attract for-
eign investments, boost local
steel production, and bolster
Pakistan’s industrial growth
and economic stability. Dr.
Kabir Ahmed Sidhu,
Chairman CCP, reiterates
that this strategic move is
expected to open up mar-
kets, encourage technologi-
cal advancements, and create
a more competitive land-
scape within Pakistan's steel
industry. This will signifi-
cantly contribute to the over-
all economic development of
the country, fostering inno-
vation and efficiency.
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CCP greenlights major
steel industry merger
involving EP Corporate
Group and Thyssenkrupp

EPCGwill abtain a 20%sharein

' Thyssenkrupip Dritte Beteiligungsgesellschaft
mbHand a 19.99% stake in Thyssenkrupp
Vierte Beteiligungsgesellschaft mbH

ISLAMABAD
MONITORING DESK

The Competition Commission of Pakistan (CCP)
has sanctioned a major merger in the steel sector’
with international ramifications. The deal involves
EP Corporate Group (EPCG) acquiring significant
stakes in Thyssenkrupp’s subsidiaries. Under the
approved transaction, EPCG will obtain a 20% °
share in Thyssenkrupp Dritte
Beteiligungsgesellschaft mbH and a 19.99% stake
in Thyssenkrupp Vierte Beteiligungsgesellschaft
mbH, as outlined in an Investment Agreement
signed in April 2024. The two Thyssenkrupp
subsidiaries collectively control Thyssenkrupp
Steel Europe AG, which operates in Pakistan
through the sale of grain-oriented electrical steel,
Thyssenkrupp Steel Europe AG is involved in the
production, processing, distribution, and sale of
flat carbon steel products, including an integrated
production chain. EPCG, in contrast, is a Czech
Republic-based holding company. The CCP’s
competition review focused on the ‘grain-oriented
electrical steel” sector. The assessment revealed
that Thyssenkrupp Steel Europe AG’s market share
in Pakistan is minimal and will remain unaffected
by the merger, thus preventing any market
dominance. The CCP anticipates that this merger
will attract foreign investment, enhance local steel
production, and support Pakistan’s industrial
growth and economic stability. Dr. Kabir Ahmed
Sidhu, Chairman of the CCP, emphasized that the
merger is expected 1o open new market
opportunities, foster technological advancements,
and enhance competitiveness within Pakistan’s
steel industry.
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ISLAMABAD, JUL 31 /DNA/ — The Competition Commission of Pakistan (CCP) has approved
a significant merger in the steel industry with international implications. The transaction
involves EP Corporate Group (EPCG) acquiring over 20% shares from the German
industrial conglomerate Thyssenkrupp.

Specifically, EPCG will acquire 20% stake in Thyssenkrupp Dritte Beteiligungsgesellschaft
mbH and 19.99% stake in Thyssenkrupp Vierte Beteiligungsgesellschaft mbH, as per the
Investment Agreement signed in April 2024,

As per the merger application, the two target companies jointly control M/s Thyssenkrupp
Steel Eurcpe AG which is currently active in Pakistan through the sale of grain oriented
electrical steel. The same is engaged in the business of production, processing, distribution
and sale of flat carbon steel products along with the integrated preduction chain. On the
contrary, EPCG is a joint-stock company registered under the laws of the Czech Republic
with the principal activity of a holding company.

The CCP's competition assessment identified "grain oriented electrical steel’ as the relevant
product market. The analysis confirmed that Thyssenkrupp Steel Europe AG's market share
in Pakistan is minimal and will remain unchanged post-transaction, ensuring no market
dominance will be established.

The CCP envisions that this merger will attract foreign investments, boost local steel
production, and bolster Pakistan's industrial growth and economic stability. Dr. Kabir Ahmed
Sidhu, Chairman CCPF, reiterates that this strategic move is expected toc ocpen up markets,
encourage technological advancements, and create a more competitive landscape within
Pakistan's steel industry. This will significantly contribute to the overall economic
development of the country, fostering innovation and efficiency.

https://islamabadpost.com.pk/acquisition-of-german-conglomerate-ccps-approval-for-market-integration/
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ISEAMABAD: The C han
Comeakssion of Pakistan {CCP) has
approved a significant merger in the
steel industry with international imgii-
extions. The trunsaction lovobves EY
Carparste Group {EPOGT acqulrieg over
20r% shares from the Germsan bodustrial
congloenerute 1 yssenkmpy.

Specifieally. EPCG will acguire 20%
stabe In Thyssenkrupp Deitte Beteddic
gungsgrscllschaft wahH and 19.99°%
stike in Thyssenkrupn Viene Betedll
gungsgrsellschaft mhi, s per the
lnvestment Agreesnent shgoed in Apail
2024,

As per the mesger applicution, the two
target conspanies jobntly control M /s

'lhukanq»pﬂrdumqw.\!. which
s cwrventhy sctive la Pakistan through

the sale of grulo orfented dectrical stedd.
The same & engaged in the besines of
production, processing, distribution snd
sale of flat earbon steed products alonyg
with the lntegrated production chain,
On the contrary, EPCG s & joint-stock
coniany registered under the lows of
the Crevh Republie with the peaipal
uetivity of a bokding comnpany.

The CCPs competition assessment
identified ‘graio arkestad electricsl
steel’ as the redevant product merket.
The snalvsés conflemed that Thyssen-
k.mpp Stevl Enrupe AGS market share
in Pakistan & snindmal sl will eensais

St pdpes Swinsti ooty

The OCP envislons that this merger
will attraet forelgn Envestments, hoost
focal steel prondoction, wesd bolster Paki.
stan’s industrial growth und eeonamic
stabilty. Dr. Kable Ahmed Sidhe,
Chstrmaan CCP. retesutes that this
strntegle mene b expected o open
up markets, encouruge technolog-
leal adveancements, and create a e
competitive laadsoape withis Pulastan's
steel industry. This will significantly
cantribute tu the iwerall eoononsie devel-
upinent of the coumry, fostering mnova-
tioa and efftciency.
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Czech-Based Group to Acquire German Conglomerate in Pakistan

By ProPK Staff | Published Jul 31,2024 | 8:07 pm f v O ir

(@) thyssenkrupp

Czech-based EP Corporate Group (EPCG) will acquire over 20 percent shares from the German industrial
conglomerate Thyssenkrupp. The Competition Commission of Pakistan (CCP) has approved a

significant merger in the steel industry with international implications.

The transaction involves EP Corporate Group {EPCG) acquiring over 20 percent shares from the German
industrial conglomerate Thyssenkrupp. Specifically, EPCG will acquire 20 percent stake in
Thyssenkrupp Dritte Beteiligungsgesellschaft mbH and 19.99 percent stake in Thyssenkrupp Vierte
Beteiligungsgesellschaft mbH. as per the Investment Agreement signed in April 2024.

As per the merger application, the two target companies jointly control M/s Thyssenkrupp Steel Europe
AG which is currently active in Pakistan through the sale of grain oriented electrical steel. The same is
engaged in the business of production, processing, distribution and sale of flat carbon steel products
along with the integrated production chain. On the contrary, EPCG is a joint-stock company registered
under the laws of the Czech Republic with the principal activity of a holding company.

The CCP's competition assessment identified ‘grain oriented electrical steel’ as the relevant product
market. The analysis confirmed that Thyssenkrupp Steel Europe AG’s market share in Pakistan is
minimal and will remain unchanged post-transaction, ensuring no market dominance will be
established.

In a statement, CCP said it envisions that this merger will attract foreign investments, boost local steel
production. and bolster Pakistan’s industrial growth and economic stability.

https://propakistani.pk/2024/07/31/czech-based-group-to-acquire-german-conglomerate-in-pakistan/
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CCP Greenlights EP Group's Stake Acquisition in
Thyssenkrupp

Islamabad, August 1, 2024 — The Competition Commission of Pakistan (CCP) has approved a significant merger in the steel industry
with international implications, involving the EP Corporate Group (EPCG) acquiring over 20% shares from the German industrial
conglomerate Thyssenkrupp.

This transaction, detailed in a press release issued on Wednesday, is poised to have a substantial impact on Pakistan’s industrial
growth and economic stability.

The transaction specifies that EPCG will acquire a 20% stake in Thyssenkrupp Dritte Beteiligungsgesellschaft mbH and a 19.99%
stake in Thyssenkrupp Vierte Beteiligungsgesellschaft mbH. This acquisition follows an Investment Agreement signed in April
2024. The two target companies jointly control M/s Thyssenkrupp Steel Europe AG, which operates in Pakistan through the sale of
grain-oriented electrical steel.

Thyssenkrupp Steel Europe AG is engaged in the production, processing, distribution, and sale of flat carbon steel products,
encompassing the integrated production chain. EPCG, on the other hand, is a joint-stock company registered in the Czech Republic,
primarily functioning as a holding company.

The CCP’s competition assessment identified ‘grain-oriented electrical steel’ as the relevant product market. The analysis confirmed
that Thyssenkrupp Steel Europe AG’s market share in Pakistan is minimal and will remain unchanged post-transaction, ensuring no
market dominance will be established.

The CCP envisions that this merger will attract foreign investments, boost local steel production, and bolster Pakistan’s industrial
growth and economic stability. Dr. Kabir Ahmed Sidhu, Chairman of the CCP, highlighted the strategic importance of this move,
noting that it is expected to open up markets, encourage technological advancements, and create a more competitive landscape within
Pakistan’s steel industry.

“This strategic move will significantly contribute to the overall economic development of the country, fostering innovation and
efficiency,” Dr. Sidhu stated.

The approval of this merger by the CCP signals a positive outlook for the steel industry in Pakistan. The entry of EPCG into the
market is anticipated to bring in advanced technological practices and investment that could lead to increased production capabilities
and enhanced competition.

Stakeholders in the steel industry and economic analysts view this merger as a pivotal step towards achieving a more robust and
diversified industrial base in Pakistan. The potential for increased foreign investment and the resultant economic benefits align with
the government’s broader economic goals.

As the merger proceeds, the industry will be closely monitoring the developments and potential impacts on market dynamics,
production processes, and overall economic health. The CCP’s decision underscores its commitment to maintaining fair competition
while fostering growth and innovation in Pakistan’s industrial sectors.
https://pkrevenue.com/ccp-greenlights-ep-groups-stake-acquisition-in-thyssenkrupp/
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Acquisition of German Conglomerate, CCP's Approval for Market Integration

As per the merger application, the two target companies jeintly control M/'s Thyssenkrupp Steel Europe AG

OM: JULY 31,2024 | IN: COMMERCE AND INDUSTRY { TAGGED: APPROVAL FOR MARKET, COMPETITION COMMISSION, GERMAM CONGLOMERATE,
THYSSENKRUFP STEEL EUROFE AG

Acquisition of German Conglomerate, CCP’s Approval for Market Integration
ISLAMABAD ( WEB NEWS )

The Competition Commission of Pakistan (CCP) has approved a significant merger in the steel industry with international implications. The
transaction involves EP Corporate Group (EPCG) acquiring over 20% shares from the German industrial conglomerate Thyssenkrupp.

Specifically, EPCG will acquire 20% stake in Thyssenkrupp Dritte Beteilligungsgesellschaft mbH and 19.99% stake in Thyssenkrupp Vierte
Beteiligungsgesellschaft mbH, as per the Investment Agreement signed in April 2024.

As per the merger application, the two target companies jointly control Mfs Thyssenkrupp Steel Europe AG which is currently active in
Pakistan through the sale of grain oriented electrical steel. The same is engaged in the business of production, processing, distribution and
sale of flat carbon steel products along with the integrated production chain. On the contrary, EPCG is a joint-stock company registered

under the laws of the Czech Republic with the principal activity of a holding company.

The CCP's competition assessment identified ‘grain oriented electrical steel’ as the relevant product market. The analysis confirmed that
Thyssenkrupp Steel Europe AG's market share in Pakistan is minimal and will remain unchanged post-transaction, ensuring no market
dominance will be established.

The CCP envisions that this merger will attract foreign investments, boost local steel production, and bolster Pakistan’s industrial growth and
economic stability. Dr. Kabir Ahmed Sidhu, Chairman CCP, reiterates that this strategic move is expected to open up markets, encourage
technological advancements, and create a more competitive landscape within Pakistan's steel industry. This will significantly contribute to
the overall economic development of the country, fostering innovation and efficiency.

https://www.telecoalert.com/2024/07/31/acquisition-of-german-conglomerate-ccps-approval-for-market-
integration/



https://www.telecoalert.com/2024/07/31/acquisition-of-german-conglomerate-ccps-approval-for-market-integration/
https://www.telecoalert.com/2024/07/31/acquisition-of-german-conglomerate-ccps-approval-for-market-integration/

SHrIL

JEAUE23T s\ ke
1-August-2024

Home » Business » News » Acquisibon of German conglomerate, CCP's approval for market integration

Acquisition Of German Conglomerate,
CCP’s Approval For Market Integration

A?? Pt ° f= Published July 31,2024 | 09:48 PM
Fakision

The Competition Commission of Pakistan (CCP) has approved a significant
merger in the steel industry with international implications

ISLAMABAD. (APP - UrduPoint / Pakistan Point News - 315t Jul, 2024) The
Competition Commizsion of Pakistan {CCP) haz approved 2 significant merger in
the steel industry with international implications.

The transaction involves EP Corporate Group (EPCG) acquiring over 20% shares
from the German industriz| conglomerate Thyszenkrupp, said a press releaze
izzuzd here on Wedneaday.

Specifically, EPCC will acquire 20% stake in Thyssenkrupp Dritte
Beteiligungsgesellzchaft mbH and 19.99% stakein

Thyssenkrupp Vierte Beteiligungsgesellacha®t mbH, 23 per the Invesiment
Agreement zigned in April 2024 Az per the merger application. the two target
companies jointly control M/s Thyssenkrupp Stee! Europe AG which is currently
active in Pakistan through the sale of grain oriented electrical steel

The same is engaged in the businesa of production, processing. distribution and
sale of flat carbon steel products along with the integrated production chain.

On the contrary, EPCG is a joint-stock company registered under the laws of the
Czech Republic with the principal activity of a holding company.

The CCP'z competition 2ssesement identified grain oriented electrical steel 25 the
relevant product market. The analysis confirmed that Thyssenkrupp Steel Europe
AG’s market share in Pakistan iz minimal and will remain unchanged post-
transaction, ensuring no market dominance will be estzblished.

The CCP envisions that this merger will attract foreian investments, boost local
stee! production, and bolster Pakistans industrial growth and economic stability.

Dr. Kabir Ahmed Sidhu, Chairman CCP reiterates that this strategic move is
expacted 10 open up markets, encourage technological advancements, and create a
more competitive landscape within Pakistan's steel industry. This will significantly
contribute to the overall economic development of the country, fostering innovation
and efficiency.

https://www.urdupoint.com/en/business/acquisition-of-german-conglomerate-ccps-a-1849037.html
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Acquisition Of German Conglomerate, CCP’s
Approval For Market Integration

July 31, 2024 | Business

ISLAMABAD,: The Comp_etition Commission o
steel industry with international implications. The transaction involves EP Corporate Group (EPCG) acquiring
over 20% shares from the German industrial conglomerate Thyssenkrupp.

Specifically, EPCG will acquire 20% stake in Thyssenkrupp Dritte Beteiligungsgesellschaft mbH and 19.99%
stake in Thyssenkrupp Vierte Beteiligungsgesellschaft mbH, as per the Investment Agreement signed in April
2024.

As per the merger application, the two target companies jointly control M/s Thyssenkrupp Steel Europe AG
which is currently active in Pakistan through the sale of grain oriented electrical steel. The same is engaged in
the business of production, processing, distribution and sale of flat carbon steel products along with the
integrated production chain.

On the contrary, EPCG is a joint-stock company registered under the laws of the Czech Republic with the
principal activity of a holding company.

The CCP’s competition assessment identified ‘grain oriented electrical steel’ as the relevant product market.
The analysis confirmed that Thyssenkrupp Steel Europe AG’s market share in Pakistan is minimal and will
remain unchanged post-transaction, ensuring no market dominance will be established.

The CCP envisions that this merger will attract foreign investments, boost local steel production, and bolster
Pakistan’s industrial growth and economic stability. Dr. Kabir Ahmed Sidhu, Chairman CCP, reiterates that
this strategic move is expected to open up markets, encourage technological advancements, and create a more
competitive landscape within Pakistan’s steel industry. This will significantly contribute to the overall
economic development of the country, fostering innovation and efficiency.
https://newztodays.com/acquisition-of-german-conglomerate-ccps-approval/
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Acquisition of German conglomerate, CCP’s
approval for market integration

Competition Commission of Pakistan

ISLAMABAD, Jul 31 (APP):The Competition Commission of Pakistan (CCP) has approved a significant
merger in the steel industry with international implications.

The transaction involves EP Corporate Group (EPCG) acquiring over 20% shares from the German
industrial conglomerate Thyssenkrupp, said a press release issued here on Wednesday.

Specifically, EPCG will acquire 20% stake in Thyssenkrupp Dritte Beteiligungsgesellschaft mbH and
19.99% stake in

Thyssenkrupp Vierte Beteiligungsgesellschaft mbH, as per the Investment Agreement signed in April
2024.As per the merger application, the two target companies jointly contral M/s Thyssenkrupp Steel
Europe AG which is currently active in Pakistan through the sale of grain oriented electrical steel.

The same is engaged in the business of production, processing, distribution and sale of flat carbon steel
products along with the integrated production chain. On the contrary, EPCG is a joint-stock company
registered under the laws of the Czech Republic with the principal activity of a holding company.

The CCP’'s competition assessment identified "grain oriented electrical steel’ as the relevant product
market. The analysis confirmed that Thyssenkrupp Steel Europe AG's market share in Pakistan is
minimal and will remain unchanged post-transaction, ensuring no market dominance will be established.
The CCP envisions that this merger will attract foreign investments, boost local steel production, and
bolster Pakistan's industrial growth and economic stability.

Dr. Kabir Ahmed Sidhu, Chairman CCP, reiterates that this strategic move is expected to open up
markets, encourage technclogical advancements, and create a more competitive landscape within
Pakistan’s steel industry. This will significantly contribute to the overall economic development of the

country, fostering innovation and efficiency.

https://www.app.com.pk/business/acquisition-of-german-conglomerate-ccps-approval-for-market-
integration/
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Acquisition of German conglomerate,
CCP'’s approval for market integration

by CT Report — 01/08/2024 in Breaking News, Lahore, Latest News

LAHORE: The Competition Commission of Pakistan (CCP) has approved a significant merger in the
steel industry with international implications.

The transaction involves EP Corporate Group (EPCG) acquiring over 20% shares from the German
industrial conglomerate Thyssenkrupp.

Specifically, EPCG will acquire 20% stake in Thyssenkrupp Dritte Beteiligungsgesellschaft mbH and
19.99% stake in Thyssenkrupp Vierte Beteiligungsgesellschaft mbH, as per the Investment
Agreement signed in April 2024.

As per the merger application, the two target companies jointly control M/s Thyssenkrupp Steel
Europe AG which is currently active in Pakistan through the sale of grain oriented electrical steel.

The same is engaged in the business of production, processing, distribution and sale of flat carbon
steel products along with the integrated production chain. On the contrary, EPCG is a joint-stock
company registered under the laws of the Czech Republic with the principal activity of a holding
company.

The CCP's competition assessment identified ‘grain oriented electrical steel' as the relevant product
market. The analysis confirmed that Thyssenkrupp Steel Europe AG's market share in Pakistan is
minimal and will remain unchanged post-transaction, ensuring no market dominance will be
established.

The CCP envisions that this merger will attract foreign investments, boost local steel production, and
bolster Pakistan's industrial growth and economic stability.

Dr. Kabir Ahmed Sidhu, Chairman CCP, reiterates that this strategic move is expected to ocpen up
markets, encourage technological advancements, and create a more competitive landscape within
Pakistan's steel industry. This will significantly contribute to the overall economic development of the
country, fostering innovation and efficiency.

https://customstoday.media/acquisition-of-german-conglomerate-ccps-approval-for-market-integration/
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industry merger involving EP

Corporate Group and
Thyssenkrupp
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ISLAMABAD: The Competition Commission of Pakistan (CCP) has sanctioned a major merger in the
steel sector with international ramifications. The deal involves EP Corporate Group (EPCG) acquiring

significant stakes in Thyssenkrupp's subsidiaries.

Under the approved transaction, EFCG will obtain a 20% share in Thyssenkrupp Dritte
Beteiligungsgesellschaft mbH and a 19.99% stake in Thyssenkrupp Vierte Beteiligungsgesellschaft

mbH, as outlined in an Investment Agreement signed in April 2024,

The two Thyssenkrupp subsidiaries collectvely control Thyssenkrupp Steel Europe AG, which
operates in Pakistan through the sale of grain-oriented electrical steel. Thyssenkrupp Steel Europe
AG is involved in the production, processing, distribution, and sale of flat carbon steel products,
including an integrated production chain. EPCG, in contrast, is a Czech Republic-based holding

company.

The CCP's competition review focused on the ‘grain-oriented electrical steel’ sector. The assessment
revealed that Thyssenkrupp 5Steel Europe AG's market share in Pakistan is minimal and will remain

unaffected by the merger, thus preventing any market dominance.

The CCP anticipates that this merger will attract foreign investment, enhance local steel production,
and support Pakistan's industrial growth and economic stability. Dr. Kabir Ahmed Sidhu, Chairman
of the CCP, emphasized that the merger is expected to open new market opportunities, foster
technological advancements, and enhance competitiveness within Pakistan's steel industry. This
move is projected to significantly contribute to the country’s economic development, driving

innovation and efficiency.

https://profit.pakistantoday.com.pk/2024/08/01/ccp-greenlights-major-steel-industry-merger-involving-ep-
corporate-group-and-thyssenkrupp/
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EPCG acquires stake in German giant Thyssenkrupp. CCP
approves

-
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August 02, 2024 (MLN): The Competition Commission of Pakistan (CCP) has approved a significant merger
in the steel industry with international implications, involving EP Corporate Group (EPCG) acquiring over
20% shares from the German industrial conglomerate Thyssenkrupp.

Specifically, EPCG will acquire a 20% stake in Thyssenkrupp Dritte Beteiligungsgesellschaft mbH and a
19.99% stake in Thyssenkrupp Vierte Beteiligungsgesellschaft mbH, as per the Investment Agreement
signed in April 2024.

As per the merger application, the two target companies jointly control Thyssenkrupp Steel Europe AG
which is currently active in Pakistan through the sale of grain oriented electrical steel.

The same is engaged in the business of production, processing, distribution and sale of flat carbon steel
products along with the integrated production chain.

On the contrary, EPCG is a joint-stock company registered under the laws of the Czech Republic with the
principal activity of a holding company.

The CCP’s competition assessment identified 'grain oriented electrical steel' as the relevant product
market.

The analysis confirmed that Thyssenkrupp Steel Europe AG's market share in Pakistan is minimal and will
remain unchanged post-transaction, ensuring no market dominance will be established.

The CCP envisions that this merger will attract foreign investments, boost local steel production, and
bolster Pakistan's industrial growth and economic stability.

Dr. Kabir Ahmed Sidhu, Chairman CCP, reiterates that this strategic move is expected to open up markets,
encourage technological advancements, and create a more competitive landscape within Pakistan's steel
industry.

This will significantly contribute to the overall economic development of the country, fostering innovation
and efficiency.

https://mettisglobal.news/epcg-acquires-stake-in-german-giant-thyssenkrupp-ccp-approves/
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CCP Approves Major Steel Industry Merger Involving EP
Corporate Group and Thyssenkrupp

By(PEN) — August 2,2024 ¢ NoComments (© 2 Mins Read
ISLAMABAD (PEN) : The Competition Commission of Pakistan (CCP) has approved a significant
merger in the steel industry with global implications. The deal involves EP Corporate Group
(EPCG) acquiring substantial stakes in Thyssenkrupp’s subsidiaries.

According to the Investment Agreement signed in April 2024, EPCG will acquire a 20% share in
Thyssenkrupp Dritte Beteiligungsgesellschaft mbH and a 19.99% stake in Thyssenkrupp Vierte
Beteilizungsgesellschaft mbH.

These two Thyssenkrupp subsidiaries collectively manage Thyssenkrupp Steel Europe AG, which
operates in Pakistan by selling grain-oriented electrical steel. Thyssenkrupp Steel Europe AG is
engaged in producing, processing, distributing, and selling flat carbon steel products with an
integrated production chain. In contrast, EPCG is a holding company based in the Czech
Republic.

The CCP’s competition review concentrated on the ‘grain-oriented electrical steel’ sector. The
assessment showed that Thyssenkrupp Steel Europe AG’s market share in Pakistan is minimal

and will remain unchanged by the merger, thus avoiding anv market dominance.

The CCP expects this merger to attract foreign investment, boost local steel production, and
support Pakistan’s industrial growth and economic stability. Dr. Kabir Ahmed Sidhu, Chairman
of the CCP, highlighted that the merger is anticipated to open new market opportunities, foster
technological advancements, and enhance competitiveness in Pakistan’s steel industry. This
move is projected to contribute significantly to the country’s economic development by driving

innovation and efficiency.

https://pakeconet.com.pk/story/123557/ccp-approves-major-steel-industry-merger-involving-ep-corporate-
group-and-thyssenkrupp/
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