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CCP clears merger
of two brokerages

ISLAMABAD: The Competition Commission of
Pakistan (CCP) has approved a scheme of arrange-
ments for the merger of Intermarket Securities Ltd
(IMS) with EFG Hermes Pakistan Ltd (EFG).

IMS is a publicly unlisted company that provides
brokerage services. At the same time; EFG is a pub-
licly listed company that offers brokerage services in
stocks and financial brokerage, corporate finance,
and financial research.

The Phase-I competition assessment by the CCP
“identified ‘Brokerage Services’ as the relevant prod- -
uct market. The assessment further revealed that
post-transaction, IMS will dissolve without winding
up, and EFG will be the surviving entity.

Under the scheme, the agreed swap ratio for the
transaction is 2.16:1, whereby, for every 1 share of -
IMS, EFG will issue 2.16 shares to the shareholders
of IMS. .

The assessment further confirmed that post-transac-
tion, the merger will lead to a slight increase in EFG’s
market share, which will not result in EFG attaining
dominance in the brokerage market.—Staff Reporter




The Nation
28-May-2024

CCP approves Scheme

of Arrangement for
IMS-EFG merger

OUR STAFF REPORTER
ISLAMABAD

The Competition Commission of Pakistan (CCP)
has approved a Scheme of Arrangement for the
merger of M/s. Intermarket Securities Limited
(IMS) with M/s. EFG Hermes Pakistan Limited
(EFG). M/s. Intermarket Securities Limited (IMS)
is a public unlisted company providing broker-
age services in Pakistan, while EFG Hermes Paki-
stan Limited (EFG) is a registered public listed
company focused on offering brokerage services
in stocks, along with financial brokerage, corpo-
rate finance, and financial research.

The Phase-I competition assessment by the
CCP identified ‘Brokerage Services’ as the rel-
evant product market. The assessment further
revealed that post-transaction, IMS will dissolve
without winding up, and EFG will be the surviving
entity. Under the Scheme of Arrangements, the
agreed swap ratio for the transaction is 2.16:1,
whereby, for every 1 share of IMS, EFG will issue
2.16 shares to the shareholders of IMS. The as-
sessment further confirmed that post-transac-
tion, the merger will lead to a slight increase in
EFG’s market share, which will not result in EFG
attaining dominance in the brokerage market.
The merger signifies a strategic consolidation
aimed at enhancing service offerings and mar-
ket reach, ultimately benefiting clients with im-
proved financial services and research capabili-
ties. Chairman Dr. Kabir Ahmed Sidhu said that
this approval underscores the CCP’s commitment
to fostering competitive markets while ensuring
that mergers and acquisitions do not adversely
affect market dynamics and consumer interests.
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CCP approves merger of
two brokerage houses

F.P. Report

ISLAMABAD: The
Competition Commission
of Pakistan (CCP) has
approved a Scheme of
Arrangement for the merg-
er of M/s. Intermarket
Securities Limited -(IMS)
with M/s. EFG Hermes
Pakistan Limited (EFG).
M/s. Intermarket Securit-
ies Limited (IMS) is a public
unlisted company providing
| brokerage services in Paki-
stan, while EFG Hermes

Pakistan Limited (EFG) is a
registered public listed com-
pany focused on offering
brokerage services in stocks,
along with financial broker-
age, corporate finance, an
financial research. -
The Phase-I competition
assessment- by the CCP
identified ‘Brokerage
Services’ as the relevant
product market. The assess-
ment further revealed that
post-transaction, IMS will
dissolve without winding
up, and EFG will be the

-

- brokerage

surviving entity. Under the
Scheme of Arrangements,
the agreed swap ratio for
the transaction is 2.16:1,
whereby, for every 1 share
of IMS, EFG will issue
2.16 shares to the share-
holders of IMS.

The assessment further
confirmed that post-trans-
action, the merger will lead
to a slight increase in
EFG’s market share, which
will not result in EFG
attaining dominance in the
market. The

merger signifies a strategic
consolidation aimed at
enhancing service offerings
and market reach, ultimately
benefiting clients  with
improved financial services
and research capabilities.

Chairman Dr. Kabir Ah-
med Sidhu said that this app-
roval underscores the CCP’s
commitment to fostering
competitive markets . while
ensuring that mergers and
acquisitions do not adverse-
ly affect market dynamics
and consumer interests.
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IMS-EFG merger: CCP approves scheme ol
arrangement

Recorder Reporl Published May 28, 2024

ISLAMABAD: The Competition Commission of Pakistan (CCP) has approved a
Scheme of Arrangement for the merger of M/s Intermarket Securities
Limited (IMS) with M/s. EFG Hermes Pakistan Limited (EFG).

M /s Intermarket Securities Limited (IMS) is a public unlisted company providing
brokerage services in Pakistan, while EFG Hermes Pakistan Limited (EFG) is a registered
public listed company focused on offering brokerage services in stocks, along with

financial brokerage, corporate finance, and financial research.

The Phase-I competition assessment by the CCP identified 'Brokerage Services' as the
relevant product market. The assessment further revealed that post-transaction, IMS will
dissolve without winding up, and EFG will be the surviving entity. Under the Scheme of
Arrangements, the agreed swap ratio for the transaction is 2.16:1, whereby, for everv 1
share of IMS, EFG will issue 2.16 shares to the shareholders of IMS.

The assessment further confirmed that post-transaction, the merger will lead to a slight
increase in EFG's market share, which will not result in EFG attaining dominance in the

brokerage market.

The merger signifies a strategic consolidation aimed at enhancing service offerings and
market reach, ultimately benefiting clients with improved financial services and research

capabilities.

Chairman Dr Kabir Ahmed Sidhu said that this approval underscores the CCP's
commitment to fostering competitive markets while ensuring that mergers and

acquisitions do not adversely affect market dynamics and consumer interests.

https://www.brecorder.com/news/40305571
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CCP approves merger of
Intermarket Securities with EFG
Hermes Pakistan

Merger will result in a slight increase in EFG's market sha

et Al | R

The Competition Commission of Pakistan (CCP) has approved a scheme of arrangements for the

merger of Intermarket Securities Ltd (IMS) with EFG Hermes Pakistan Ltd (EFG).

The Phase-l competition assessment by the CCP identified ‘Brokerage Services' as the relevant
product market. The assessment revealed that post-transaction, IMS will dissolve without winding

up, and EFG will be the surviving entity.

Under the scheme, the agreed swap ratio for the transaction is 2.16:1, where for every one share of

IMS, EFG will issue 2.16 shares to IMS shareholders.

The assessment confirmed that post-transaction, the merger will result in a slight increase in EFG's

market share, without leading to dominance in the brokerage market.

IMS is a publicly unlisted company providing brokerage services. EFG, a publicly listed company,
offers brokerage services in stocks and financial brokerage, corporate finance, and financial

research.

https://profit.pakistantoday.com.pk/2024/05/28/ccp-approves-merger-of-intermarket-securities-with-efg-
hermes-pakistan/ps://profit.pakistantoday.com.pk/2024/05/28/ccp-approves-merger-of-intermarket-
securities-with-efg-hermes-pakista
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CCFPapproves
merger of two
brokerage
houses
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ISEAMABAD: The Competition
Commdssion of Pakistan (OCP) bas
approved a Scheme of Aresngranent foe
the menger of M /s, Intermarket Securities
Limited (IMS) with M /s. EFG Hermes
Pakistan Lindted (EFG).

M /s Internsrket Securitics Limit.
ed (IMS) Is a public unlisted company

iding brokenage senvices in Pakistan,
whille EFG Hermes Pakistan Lindted
(EFG) bs a registered pdrhr listed conpa-
ny focusad on offeris services
in stocks, sbong with lﬁmunl?«dﬂlgt.
carporste flaance, snd financia resesrch.

The Phase-] comspetition assess-
ment by the CCP identified "Brokerge
Services' us the relevant product market.
The sssessnsent furthes revealed that
post-trascaction. IMS will dissobve with.
ot windieg up. snd EFG will be the
survivieg entity. Under the Schemae of
Armagements, the agreed swap matio foe
the transsction & 2.16:1, wherelny foe
every 1 share of IMS, EFG will lssue 2.6
shares w0 the shareholders of IMS

The assessment firther conflomad that
post-trassaction, the mserger will lead 10
a slight lnerense in EFG's market share,
which will not result ln EFG sttalning
domdnance o the heokernge market.

The merger signifies a strategie consol-
sdation almsed at enbancing sesvice offer.
ings wnd murket reach, ultinately bene-
ﬁtmg clicots with imqmrd ﬁnnndul
serviees and research ¢

Chulerman Dr. Kabir Abimed \u.lhu
sakd that this approval usderscores the
OCP's comumitient to fostering competi-
tive markets while ensuring that mergess
and aogulsitions do wot adversely affict
market uhmmksand consames inter-
ests
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CCP Approves Merger of Intermarket Securities With EFG Hermes
Pakistan

By ProPK Staff | Published May 27, 2024 | 7:55 pm f v ©ir

The Competition Commission of Pakistan (CCP) has approved a Scheme of Arrangement for the merger
of M/s. Intermarket Securities Limited (IMS) with M/s. EFG Hermes Palistan Limited (EFG).

Intermarket Securities Limited (IMS) is a public unlisted company providing brokerage services in
Paldstan, while EFG Hermes Pakistan Limited (EFG) is a registered public listed company focused on
offering brokerage services in stocks, along with financial brokerage, corporate finance, and financial
research.

The Phase-I1 competition assessment by the CCP identified ‘Brokerage Services' as the relevant product
market. The assessment further revealed that post-transaction, IMS will dissolve without winding up,
and EFG will be the surviving entity. Under the Scheme of Arrangements, the agreed swap ratio for the
transaction is 2.16:1, whereby, for every 1 share of IMS, EFG will issue 2.16 shares to the shareholders of
IMS.

The assessment further confirmed that post-transaction, the merger will lead to a slight increase in
EFG's market share, which will not result in EFG attaining dominance in the brokerage marlet.

The merger signifies a strategic consolidation aimed at enhancing service offerings and market reach,
ultimately benefiting clients with improved financial services and research capahilities.

Chairman Dr Kabir Ahmed Sidhu said that this approval underscores the CCP's commitment to
fostering competitive markets while ensuring that mergers and acquisitions do not adversely affect
market dynamics and consumer interests.

https://propakistani.pk/2024/05/27/ccp-approves-merger-of-intermarket-securities-with-efg-hermes-pakistan/
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CCP APPROVES MERGER OF TWO BROKERAGE HOUSES

@ By Kazim Raza Rizvi
© usr2a ¢ W #approved Scheme, #brokerage market, #CCP #EFG, #IMS, #Mis. Intermarket Securiies Lid, #merger

|SLAMABAD: The Competition Commission of Pakistan (CCP) has approved a Scheme of Arrangement for the merger of M/s. Intermarket Securities Limited (IMS) with Mis. EFG Hermes Pakistan Limited (EFG).

M's. Intermarket Securities Limited (IMS) is a public unlisted company providing brokerage services in Pakistan, while EFG Hermes Pakistan Limited (EFG) s a registered public listed company focused on offering

brokerage services in stocks, along with financial brokerage, corporate finance, and financial research.

The Phase-| competition assessment by the CCP identified Brokerage Services' as the relevant product market The assessment further revealed that post-ransaction, IMS wil dissolve without winding up, and

EFG will be the surviving entity. Under the Scheme of Arrangements, the agreed swap ratio for the fransaction is 2.16:1, whereby, for every 1 share of IM3, EFG will issue 2.16 shares to the shareholders of IM3.
The assessment further confirmed that post-fransaction, the merger will laad fo a slight increase in EFG's market share, which will not result in EFG aftaining dominance in the brokerage market.
The merger signifies a strategic consolidation aimed at enhancing service offerings and market reach, ultimately benefiting clients with improved financial services and research capabilities.

Chairman Dr. Kabir Ahmed Sidhu said that this approval underscares the CCP's commitment to fostering compettive markets while ensuring that mergers and acquisitions do not advarsely affect market dynamics

and consumer interests.

https://customnews.pk/2024/05/28/ccp-approves-merger-of-two-brokerage-houses/
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CCP APPROVES MERGER OF TWO BROKERAGE HOUSES
ISLAMABAD [ Web News )

The Competition Commission of Pakistan (CCP) has approved a Scheme of Arrangement for the merger of M/s. Intermarket Securities Limited
(IMS) with M/s. EFG Hermes Pakistan Limited (EFG).

Mis. Intermarket Securities Limited (IMS) is a public unlisted company providing brokerage services in Pakistan, while EFG Hermes Pakistan
Limited (EFG) is a registered public listed company focused on offering brokerage services in stocks, along with financial brokerage, corporate

finance, and financial research.

The Phase-l competition assessment by the CCP identified ‘Brokerage Services’ as the relevant product market. The assessment further
revealed that post-transaction, IMS will dissolve without winding up, and EFG will be the surviving entity. Under the Scheme of Arrangements,
the agreed swap ratio for the transaction is 2.16:1, whereby, for every 1 share of IMS, EFG will issue 2.16 shares to the shareholders of IMS.

The assessment further confirmed that post-transaction, the merger will lead to a slight increase in EFG’s market share, which will not result in

EFG attaining dominance in the brokerage market.

The merger signifies a strategic consolidation aimed at enhancing service offerings and market reach, ultimately benefiting clients with
improved financial services and research capabilities.

Chairman Dr. Kabir Ahmed Sidhu said that this approval underscores the CCP's commitment to fostering competitive markets while ensuring
that mergers and acquisitions do not adversely affect market dynamics and consumer interests.

https://www.telecoalert.com/2024/05/28/ccp-approves-merger-of-two-brokerage-houses/
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https://humnews.pk/latest/484892/



https://humnews.pk/latest/484892/

