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Conducive climate vital to attract investment: Dr Wilson:
RECORDER REPORT

KARACH I: The speakers
highlighted the importance of a
conducive climate to attract for-
eign and local investment, at a
seminar held on Tuesday.

A day-long seminar on the
topic of "Role of competition in
improving investment climate"
was organizcd by Competition
Commission of Pakistan
~CP).
I)r. Joseph Wilson, Chairman

CCP, in his opening remarks
said that a stable economic eli-

. mate, a reliablc business envi-
ronment, and an orderly system
of law and contract enforce-
ment provide an important
milieu for innovation and com-
petition to thrive.

"If you're an investor, will-
ing to invcst globally, you
would eventually going to real-
ize that the most competitive
markets all around the world
are the ones that consistently

KARACHI: Former chairman Competition Commission of Pakistan (CCI') Khalil! Mirza and Ch"irm"n
Dr Joseph \Vilson speaking at a seminar on 'Role of Competition in Improving Investment Climate,' here
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reward investors", he said.
He quoted the latest Global

Competitiveness Report that
ranks Pakistan as the 13Jrd
most competitive country, a
drop of <) places since the pl'Cvi-
ous ranking. The purpose of

this seminar is to discuss ways
and means to impl'Ove the inter-
national standing of Pakistan on
\Vorld cconomlc map, he said.

Dr. Wilson said that econom-
ics and compctition litcl'ature
talk about thc bchavior of mar-

kct players, buyers and sellers;
the elements of cartelization;
possibility of a refusal to deal
on unnccessary grounds; the
possibility of rent-seeking by a
monopolist or dominant play-
ers. "This literature never

envisaged the entirely different
meaning of "rent-seeking"
going on in this city (Karachi)
by players who are neither buy-
ers nor sellers, and whose
actions hinder - even hurt -
small and medium enterprises",
he added.

Wilson said that benefits of
competitive markets are global-
ly recognized. i.e., efficient
allocation of resources resldting
in innovation, better products,
more choice, and most impor-
tantly, prices which are reason-
able. These are important fac-
tors' for consumer welfare,
poverty reduction, and econom-
ic growth, he added.

Addressing the inauguI'al ses-
sion, Khalid Mirza, former
Chaimlan, said that role of com-
petition and rivalry between
economic agents is central to the
functioning of the market which
is perhaps a most significant
aspect of the investment climate.

A social investment climate
is characterized by a robust
economy and financial stability.
"To achieve all'this, there are
four fundamental elements
including maintenaq.ce of
macroeconomic stability; build-
ing efficacious financial institu-
tions; compliance with recog-
nized governance norms; and
putting in place capable, fully
empowered, independent regu-
lators/competition enforcers,"
Mr. Mirza said.

Following the iliaugural ses-
sion, three sessions were held
on the nexus between competi-
tive markets and investment;
factors hampering investment
climate and competition and
investment, cross-cutting issues
within the WTO framework.

These SCSSlons were
addressed by J ul ien Chaisse,
Associate Professor Chi nese
University of Hong Kong,
Khalid Mirza, Dr. Joseph

Wilson, Mueen Batlay, Saad
Amanullah Khan, CEO Gillette
Pakistan, Dr. Muhammad
Saleem, Director General
Pakistan Teleeommunieatioll
Authority, Dr. Zafar Mahmood,
Professor of Social Sciences &
Humanities, and Dr. Manzoor
Ahmad, USAid Trade Project.

The speakers stressed on the
need to promote competition in
order to create a healthy envi-
ronment for attracting invest;
menl. Effective competition
policies foster economic wel-
fare through creating a level
playing field, they said.

It was emphasized that suc-
cessful implementation of com'
petition policy results in e1im~-
nation of anti-competitive pra<c
tices Foreign Direct Investment
(FDI) has beneficial impact on
the economy of a host country
in terms of enterprise develop-
ment, technology transfer,
employment and competition ..
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Dr Joseph Wilson, Chairman of the. Ccrnpetition Commission of Pakistan speaking on the undocumented nature of
rent-seeking at a seminar on the 'Role of competition in improving investment climate"
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Importance of competition to improve investment climate highlighted
ISLAMABAD-The Competi-
tion Commission of Pakistan
(CCP) held a day-long semi-
nar on the "Role of Compe-
tition in Improving Invest-
ment Climate" in Karachi
today in which the speak-

rs highlighted the impor-
tance of a healthy competi-
tive environment for creat-
ing a conducive climate for
boosting foreign and local
investment. Dr. Joseph Wil-
son, the Chairman Compe-
tition Commission of Paki-
stan, in his opening remarks
said that a stable economic
climate, a reliable business
en vironment, and an or-
derly system of law and

contract enforcement pro-
vide an important milieu for
innovation and competition
to thrive.

"If you're an investor
willing to invest globally, you
would eventually going to
real ize that the most competi-
tive markets all around the
world are the ones that con-
sistently reward investors,"
the Chairman said. The
Chairman Wilson quoted the
latest Global Competitive-
ness Report that ranks Paki-
stan as the 133rd most com-
petitive country, a drop of9
places since the previous
ranking. The purpose of this
seminar is to discuss ways
and means to improve the
international standing of Pa-

kistan on world economic
map, he said.

Dr. Wilson said that eco-
nomics and competition lit-
erature talk about the behav-
ior of market players i.e., buy-
ers and sellers; the elements
of cartelization; possibility of
a refusal to deal on unneces-
sary grounds; the possibil-
ity of rent-seeking by a mo-
nopolist or dominant players.
"This literature never envis-
aged the entirely different
meaning of "rent-seeking"
going on in this city
(Karachi) by players who are
neither buyers nor sellers,
and whose actions hinder -
even hurt - small and medium
enterprises. "

The CCP Chairman said

that the benefits of compcti-
tive markets are globally
recognized. i.e., efficient al-
location of resources re-
sulting in innovation, bet-
ter products, more choice,
and most importantly,
prices which are reason-
able. These are important
factors for consumer wel-
fare, poverty reduction, and
economic growth. While
addressing the inaugural
session, Khalid Mirza,
former Chairman of CCP,
said that the role of compe-
tition and rivalry between
economic agents is central
to the functioning of the
market which is perhaps a
most significant aspect of
the investment climate.

A social investment cli-
mate is characterized by a
robust economy and finan-
cial stability. "To achieve all
this, there are four fundamen-
tal elements including main-
tenance of macroeconomic
stability; building efficacious
financial institutions; com-
pliance with recognized gov-
ernance norms; and putting
in place capable, fully em-
powered, independent regu-
lators/competition enforc-
ers," Mr. Mirza said. Follow-
ing the inaugural session,
three sessions were held on
the Nexus between competi-
tive markets and investment;
Factors hampering invest-
ment climate and; competition
and investment, cross-cut-

ting issues within the WTO tracting investment. Effec-
Framework. These sessions tive competition policies
were addressed by Mr. Julien foster economic welfare
Chaisse, Associate Profes- through creating a level
sor, Chinese University of playing field. It was empha-
Hong Kong, Mr. Khal id sized that successful imple-
MIrza, Dr. Joseph Wilson, Mr. mentation of competition
Mueen Batlay, Mr. Saad policy results in elimination
Amanullah Khan, CEO of anti-competitive prac-
Gillette Pakistan, Dr. tices Foreign Direct Invest-
Muhammad Saleem, Director ment (FDI) has beneficial
General Pakistan Telecom- impact on the economy of
munication Authority, Dr. a host country in terms of
Zalar Mahmood, Profcssor of enterprise development,
So~ial Sciences & Humani- technology transfer, em-
ties, and Dr. Manzoor ployment and competition.
Ahmad, USAid Trade The participants of the
Project. seminar appreciated CCP

The speakers stressed for organizing the seminar
the need to promote compc- and urged the need for
tit"iol1 in order to create a more such interactive ses-
healthy environment for at- sions.
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Competition, rivalry 'central to
-Functioning of market'
Speakers say healthy
business environment
leads to innovation,
investment
u OUR CORRESPONDENT
KARACHI

A stable economic climate,
a reliable business environ-
ment and an orderly system
of law and contract enforce-
ment provide an important
milieu for innovation and
competition, says Dr Joseph'
Wilson, Chairman of the
Competition Commission of
Pakistan.

He was speaking at a semi-
nar on the "Role of competi-
tion in improving investment
ry---. ate", held by the CCP
L ~ on Tuesday in which
the speakers highlighted
the importance of a healthy
competitive environment for

boosting foreign and domes-
tic investment.

"If you're an investor willing
to invest globally, you would
eventually be going to realise
that the most competitive
markets around the world are
the ones that consistently re-
ward investors," Wilson said.

He quoted the latest Global
Competitiveness Report that
ranked Pakistan 133rd, down
nine places compared to the
previous ranking. The pur-
pose of the seminar was to
discuss ways and means
to improve the standing of
Pakistan on world economic
map; he said.

Wilson pointed out that
economics and competition
literature talked about the be-
haviour of market players, ie,
buyers and sellers, elements
of cartelisation and possibility
ofrent-seeking by monopolist

"Tl1e Ihm elements
f()ra robust economy
are --macroeconomic
stability, efficacious
financial institutions,
governance norms
Jnd capable regulJtors
Former chairman CCP
Khalid Mirza

or dominant players.
"This literature never en-

visaged the entirely differ-
ent meaning of rent -seeking
created in this city (Karachi)
by players who are nei-
ther buyers nor sellers and
whose actions hinder - even
hurt - small and medium
enterprises."

Wilson cited the benefits of
competitive markets which
included efficient allocation

of resources resulting in in-
novation, better products,
more choice and, most im-
portantly, reasonable prices.
These were important factors
for consumer welfare, pov-
erty reduction and economic
growth, he said.

CCP's former chairman
Khalid Mirza said the role of
competition and rivalry be-
tween economic agents was
central to the functioning of
the market, which was per-
haps a most significant aspect
of the investment climate.

Asocial investment climate
is charaeterised by a robust
economy and financial sta-
bility. "To achieve all this,
there are four fundamental
elements - maintenance of
macroeconomic stability,
building efficacious financial
institutions, compliance with
recognised governance norms

and putting in place capable,
fully empowered, indepen-
dent regulators/competition
enforcers," Mirza said.

Later, three sessions were
held on the nexus between
competitive markets and in-
vestment, factors hampering
investment and competition
and investment, and cross-
cutting issues within the
World Trade Organisation
(WTO)framework.

The speakers stressed the
need for promoting com-
petition in order to create a
healthy environment for at-
tracting investment. Effective
competition policies fostered
economic welfare through
creating a level playing field
and a successful implemen-
tation of the policies resulted
in elimination of anti-
competitive practices, they
emphasised.
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Improving investment climate

CCP moot highlights
value of competition

KARACHI: The Competition
Commission of Pakistan (CCP)
held a day-long seminar on the
'Role of Competition in Improving
Investment Climate' on Tuesday.

The speakers highlighted
the importance of a healthy com-
petitive environment for creating
a conducive climate for boosting
foreign and local investment.

CCP Chairman Dr Joseph
Wilson said a stable economic
climate, a reliable business envi-
ronment and an orderly system
of law and contract enforcement
would provide an important
milieu for innovation and com-
petition to thrive.

If you are an investor will·.
ing to invest globally, you would
eventuall y going to realise that
the most competitive markets all
around the world are the ones
that consistently reward
investors, he said.

Wilson quoted the latest
Global Competiti veness Report
that ranked Pakistan as the
l33rd most competitive country,
a drop of nine places since the
previous ranking.

The purpose of this seminar
is to discuss ways and means to
improve the international stand-
ing of Pakistan on world eco-
nomic map, he said.

Dr Wilson said economics
and competition literature talk
about the behaviour of market
players like, buyers and sellers,
the elements of cartelisation,

Khalid Mirza
Former CCP chairman
possibility of a refusal to deal on
unnecessary grounds, the possi-
bility of rent -seeking by a
monopolist or dominant players.

This literature never envis-
aged the entirely different mean-
ing of rent-seeking going on in
Karachi by players who were
neither buyers nor sellers and
whose actions hinder even hurt
small and medium enterprises.

The CCP chairman said the
benefits of competitive markets
were globally recognised like effi-
cient allocation of resources
resulting in innovation, better
products, more choice, and most
importantly prices, which are rea-
sonable. These are important fac-
tors for consumer welfare, poverty
reduction and economic growth.

Fonner CCP Khalid Mirza
chairman said the role of compe-
tition and rivalry between eco-
nomic agents was central to the
fWlctioning of the market, which
was perhaps a most significant
aspect of the investment climate.

A social investment climate

is chara(;terised by a robust
economy and financial stability.
To achieve all this, there are four
fundamental elements including
maintenance of macroeconomic
stability, building efficacious
financial institutions, compli-
ance with recognised governance
nonns and putting in place capa-
ble, fully empowered, independ-
ent regulators and competition
enforcers, Mirza said.

Following the inaugural ses-
sion, three sessions were held on
the Nexus between competitive
markets and investment. Factors
hampering investment climate
and competition and investment,
cross cutting issues wi thin the
WTO Framework. The speakers
stressed the need to promote
competition in order to create a
healthy environment for attract-
ing investment. Effective .com-
petition policies foster economic
welfare through creating a level
playing field. It was emphasised
successful implementatidn of
competition policy results in
elimination of anti-competitive
practices foreign direct mvest-
ment has beneficial impact on
the economy of a host country in
tenns of enterprise development,
teclUlology u'ansfer, employment
and competition.

The participants of the sem-
inar appreciated CCP for organ-
ising the seminar and urged the
need for more such interactive
session. STAFF REPORT
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Seminar on
competition

KARACHI, Nov 5: The
Competition Commission of
Pakistan (CCP) held a day-
long seminar on 'Role of
Competition in Improving
Investment Climate' at a hotel
here on Tuesday.

The speakers highlighted
the importance of a healthy
competitive environment for
creating conducive climate
for boosting foreign and local
investment.

Chairman CCP Dr Joseph
Wilson in his opening remarks
said that a stable economic
climate, a reliable business
environment, and an orderly
system of law and contract
enforcement provide an
important milieu for innova-
tion and competition to
thrive.
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Chairman CCP stresses on stable economic climate
News Desk

lP-'\MABAD: The Chairman
.petition Commission of

Pakistan (CCP) Dr Joseph Wil-
son said a stablc economic cli-
mate, a reliable business ellvi-
rorunent, and an orderly system
of law and order will encourage
innovation and competition.

He was addressing Tuesday
to a daylong seminar on the
"Role of Competition in Improv-
ing Investment Climate".

The purpose of the seminar is
to discuss ways and means to
improve the intemational stand-
ing of Pakistan on the world eco-
nomic map, he said.

"If you're an investor willing
to invest globally, you will even-
tually be going to realise that the
most comp~titive markets all
around the world are the ones
that consistently reward in-
vestors," he said.

The chairman CCP quoted
th~test Global Competitive-
nf leport that ranked Pak-
ista •• as the 133rd most competi-
tive country - a drop of nine
places since the previous rank-
ing.

Dr Wilson said that eco-
nomics and competition litera-
ture talk about the behavior of
market players i.e., buyers and
sellers, the elements of carte lisa-
tion, possibility of a refusal to

deal on unnecessary grounds,
and the possibility of rent-seek-
ing by a monopolist or a domi-
nant player.

"This literature never envis-
aged tbe entirely different mean-
ing of rent-seeking going on in
this city (Karachi) by players
who are neither buyers nor sell-
ers, and whose actions hinder -
even hurt -small and medium
entel1Jlises. "

The CCP Chainnan said the
benefits of competitive markets
are globally recognised. i.e., effi-
cient allocation of resources re-
sulting in innovation, better
products, more choice, and most

importantly, prices which are
reasonable. These are important
factors for consumer welfare,
poverty reduction, and eco-
nomic growth.

Khalid Mirza, former Chair-
man of CCp, said tlle role of com-
petition and rivalry between eco-
nomic agents is central to the
functioning of the market -
which is perhaps a most signifi-
cant aspect of the investment cli-
mate.

A social investment climate is
characterised by a robust. econ-
omy and financial stability. "To
achieve all this, there are four
ftmdamental elements, including

maintenance of macroeconomic
stability, building efficacious fi-
nancial institutions, compliance
with recognised governance
nonns, and putting in place capa-
ble, fully empowered, and inde-
pendent regulators/competition
enforcers, Mirza said.

Following the inaugural ses-
sion, three sessions were held on
the nexus between competitive
markets and investment, factors
hampering investment climate,
competition and i.nvestmen~ and
cross-cut.ting issues within the
WTO Framework.

Julien Chaisse, associate pro-
fessor at the Chinese University

of Hong Kong, Mueen Batlay,
Saad Arnanullall Khan, chief ex-
ecutive of Gillette Pakist.:'Ul,Dr
Muhammad Saleem, director
general of the Pakistan Telecom-
munication Authorir;, Dr Zafar
Mahmood, professor of Social
Sciences and HtIDlanities,and Dr
Manzoor Ahmad, USAid Trade
Project also spoke on.

The speakers stressed the
need to promote competition to
create a healthy environment for
attracting investment

They highlighted the impor-
tance of a healthy competitive
environment for creating a cli-
mate for boosting foreign and
local investment

Effective competition poli-
cies foster economic welfare
through creating a level playing
field.

It was emphasized that suc-
cessful implementation of com-
petition policy results in elimina-
tion of anti-competitive
practices.

Foreign Direct Investment
has beneficial impact on the
economy of a host country in
terms of enterprise develop-
ment, technology transfer, em-
ployment and competition.

The participants of the semi-
nar aPlJreciated the CCP for or-
ganising the seminar and urged
the need for more such interac-
tive sessions.
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