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“CCP approves Nishat Chunian Group’s corporate restructuring under scheme of arrangement”

Business Recorder

CCP approves internal restructuring of Nishat Chunian Group

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving M/s Nishat
Chunian Limited (NCL), M/s Nishat Chunian Power Limited (NCPL), M/s Nishat Mills Limited (NML), and
the CEO of NCL, Shahzad Saleem. This internal restructuring, undertaken as part of the Scheme of
Arrangement, aims to streamline the corporate structure of the Nishat Chunian Group.

The CCP’s Phase-1 competition assessment has revealed the primary business activities of each
undertaking involved in the transaction. Nishat Chunian Limited (NCL), a publicly listed company, engages
in textile-related operations, including spinning, weaving, dyeing, fabric processing, and the generation
and sale of electricity.

Nishat Chunian Power Limited (NCPL), a public listed company, specializes in building, owning, and
operating fuel-fired power stations. It functions as an Independent Power Producer (IPP) and has a Power
Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd (CPPA-G).

Similarly, Nishat Mills Limited (NML), another publicly listed company, focuses on textile manufacturing
with activities spanning spinning, weaving, and the production of various fabrics, while also engaging in
electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation- CPPA-G’. The restructuring will lead to a nominal increase in Shahzad'’s
shareholding in NCL, while NML will experience a slight rise in its shareholding in NCPL.

Despite these changes, the CCP has confirmed that the transaction will not result in any market dominance

by the merger parties.

https://www.brecorder.com/news/40323835/ccp-approves-internal-restructuring-of-nishat-chunian-
rou
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CCP approves Nishat Group’s internal restructuring under scheme of

arrangement

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving Nishat
Chunian Limited (NCL), Nishat Chunian Power Limited (NCPL), Nishat Mills Limited (NML), and the CEO of
NCL, Shahzad Saleem.

According to a press release issued by the CCP, this internal restructuring, undertaken as part of the
Scheme of Arrangement, aims to streamline the corporate structure of the Nishat Chunian Group.

The CCP’s Phase 1 competition assessment has revealed the primary business activities of each
undertaking involved in the transaction.

Nishat Chunian Limited (NCL), a publicly listed company, engages in textile-related operations, including
spinning, weaving, dyeing, fabric processing, and the generation and sale of electricity.

Nishat Chunian Power Limited (NCPL), a public listed company, specializes in building, owning, and
operating fuel-fired power stations. It functions as an Independent Power Producer (IPP) and has a Power
Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd (CPPA-G).

Similarly, Nishat Mills Limited (NML), another publicly listed company, focuses on textile manufacturing
with activities spanning spinning, weaving, and the production of various fabrics, while also engaging in
electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation- CPPA-G’.

The restructuring will lead to a nominal increase in Mr Shahzad’s shareholding in NCL, while NML will
experience a slight rise in its shareholding in NCPL.

Despite these changes, the CCP has confirmed that the transaction will not result in any market dominance
by the merger parties.
https://profit.pakistantoday.com.pk/2024/09/24/ccp-approves-nishat-chunian-groups-internal-
restructuring-under-scheme-of-
arrangement/#:~:text=The%20Competition%20Commission%200f%20Pakistan, CE0%200f%20NCL%2C%
20Shahzad%20Saleem.
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CCP approves corporate restructuring of Nishat Chunian Group

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving Nishat
Chunian Limited (NCL), Nishat Chunian Power Limited (NCPL), Nishat Mills Limited (NML), and the CEO of
NCL, Shahzad Saleem.

This internal restructuring, undertaken as part of the Scheme of Arrangement, aims to streamline the
corporate structure of the Nishat Chunian Group.

The CCP’s Phase-l competition assessment has revealed the primary business activities of each
undertaking involved in the transaction.

NCL, a publicly listed company, engages in textile-related operations, including spinning, weaving, dyeing,
fabric processing, and the generation and sale of electricity.

Nishat Chunian Power Limited (NCPL), a public listed company, specializes in building, owning, and
operating fuel-fired power stations. It functions as an Independent Power Producer (IPP) and has a Power
Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd (CPPA-G).

Similarly, Nishat Mills Limited (NML), another publicly listed company, focuses on textile manufacturing
with activities spanning spinning, weaving, and the production of various fabrics, while also engaging in
electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation- CPPA-G’.

The restructuring will lead to a nominal increase in Shahzad’s shareholding in NCL, while NML will
experience a slight rise in its shareholding in NCPL.

https://pakobserver.net/ccp-approves-corporate-restructuring-of-nishat-chunian-group/

Pro Pakistani

CCP Approves Nishat Chunian Group’s Corporate Restructuring

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving Nishat
Chunian Limited (NCL), Nishat Chunian Power Limited (NCPL), Nishat Mills Limited (NML), and the CEO of
NCL, Shahzad Saleem.

This internal restructuring, undertaken as part of the Scheme of Arrangement, aims to streamline the
corporate structure of the Nishat Chunian Group.

The CCP’s Phase 1 competition assessment has revealed the primary business activities of each
undertaking involved in the transaction. Nishat Chunian Limited (NCL), a publicly listed company, engages


https://pakobserver.net/ccp-approves-corporate-restructuring-of-nishat-chunian-group/

in textile-related operations, including spinning, weaving, dyeing, fabric processing, and the generation
and sale of electricity.

Nishat Chunian Power Limited (NCPL), a public listed company, specializes in building, owning, and
operating fuel-fired power stations. It functions as an Independent Power Producer (IPP) and has a Power
Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd (CPPA-G).

Similarly, Nishat Mills Limited (NML), another publicly listed company, focuses on textile manufacturing
with activities spanning spinning, weaving, and the production of various fabrics, while also engaging in
electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation- CPPA-G’.

The restructuring will lead to a nominal increase in Shahzad’s shareholding in NCL, while NML will
experience a slight rise in its shareholding in NCPL. Despite these changes, the CCP has confirmed that the
transaction will not result in any market dominance by the merger parties.

https://propakistani.pk/2024/09/24/ccp-approves-nishat-chunian-groups-corporate-restructuring/

CCP allows corporate restructuring of Nishat Chunian Group

CPP approves internal corporate restructuring of the Nishat Chunian Group, which also includes Nishat
Chunian Limited (NCL), Nishat Chunian Power Limited (NCPL), Nishat Mills Limited (NML), and NCL's CEO
Shahzad Saleem.

Resolving Part of Scheme of Arrangement

As part of Scheme of Arrangement, this restructuring is being envisaged for the group’s corporate
structure.

In the initial round of competition analysis, CCP considered each entity’s core business activity. Nishat
Chunian Limited, a public limited company, conducts a group of textile operations including spinning,
weaving, dyeing, fabric processing, and generating and selling electricity.

Nishat Chunian Power Limited (NCPL) is listed in the public domain and is involved with the construction,
ownership, and operation of fuel-fired power stations as an Independent Power Producer (IPP) through a
Power Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd (CPPA-G).

Nishat Mills Limited (NML) deals in textile production, which includes spinning, weaving, and fabric,
besides electricity generation.

The relevant product markets identified by CCP are ‘spinning, weaving, home textiles, and thermal power
generation (CPPA-G).’
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There would be a slight increase in Shahzad Saleem’s shareholding in NCL, whereas NML would witness a
slight rise in the same stake in NCPL. According to CCP, the market dominance of the merging parties
would not be witnessed.

https://minutemirror.com.pk/ccp-allows-corporate-restructuring-of-nishat-chunian-group-274688/

Mettis Global

Nishat Chunian set for restructuring following CCP approval

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving Nishat
Chunian Limited (NCL), Nishat Chunian Power Limited (NCPL), Nishat Mills Limited (NML), and the CEO of
NCL, Shahzad Saleem.

This internal restructuring, undertaken as part of the Scheme of Arrangement, aims to streamline the
corporate structure of the Nishat Chunian Group.

The CCP’s Phase 1 competition assessment has revealed the primary business activities of each
undertaking involved in the transaction.

NCL, a publicly listed company, engages in textile-related operations, including spinning, weaving, dyeing,
fabric processing, and the generation and sale of electricity.

NCPL, a public listed company, specializes in building, owning, and operating fuel-fired power stations.

It functions as an Independent Power Producer (IPP) and has a Power Purchase Agreement with the
Central Power Purchasing Agency (Guarantee) Ltd (CPPA-G).

Similarly, NML, another publicly listed company, focuses on textile manufacturing with activities spanning
spinning, weaving, and the production of various fabrics, while also engaging in electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation- CPPA-G’.

The restructuring will lead to a nominal increase in Mr. Shahzad's shareholding in NCL, while NML will
experience a slight rise in its shareholding in NCPL.

Despite these changes, the CCP has confirmed that the transaction will not result in any market dominance
by the merger parties.
https://mettisglobal.news/nishat-chunian-set-for-restructuring-following-ccp-approval/

Islamabad Post
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CCP approves Nishat Chunian Group’s corporate restructuring under
scheme of arrangement

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving M/s. Nishat
Chunian Limited (NCL), M/s. Nishat Chunian Power Limited (NCPL), M/s. Nishat Mills Limited (NML), and
the CEO of NCL, Mr. Shahzad Saleem. This internal restructuring, undertaken as part of the Scheme of
Arrangement, aims to streamline the corporate structure of the Nishat Chunian Group.

The CCP’s Phase 1 competition assessment has revealed the primary business activities of each
undertaking involved in the transaction. Nishat Chunian Limited (NCL), a publicly listed company, engages
in textile-related operations, including spinning, weaving, dyeing, fabric processing, and the generation
and sale of electricity. Nishat Chunian Power Limited (NCPL), a public listed company, specializes in
building, owning, and operating fuel-fired power stations. It functions as an Independent Power Producer
(IPP) and has a Power Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd
(CPPA-G). Similarly, Nishat Mills Limited (NML), another publicly listed company, focuses on textile
manufacturing with activities spanning spinning, weaving, and the production of various fabrics, while
also engaging in electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation- CPPA-G’. The restructuring will lead to a nominal increase in Mr. Shahzad'’s
shareholding in NCL, while NML will experience a slight rise in its shareholding in NCPL. Despite these
changes, the CCP has confirmed that the transaction will not result in any market dominance by the
merger parties.

https://islamabadpost.com.pk/ccp-approves-nishat-chunian-groups-corporate-restructuring-under-
scheme-of-arrangement/

CustomNews.Pk

CCP approves Nishat Chunian Group’s corporate restructuring under
scheme of arrangement

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving M/s. Nishat
Chunian Limited (NCL), M/s. Nishat Chunian Power Limited (NCPL), M/s. Nishat Mills Limited (NML), and
the CEO of NCL, Mr. Shahzad Saleem. This internal restructuring, undertaken as part of the Scheme of
Arrangement, aims to streamline the corporate structure of the Nishat Chunian Group.

The CCP’s Phase 1 competition assessment has revealed the primary business activities of each
undertaking involved in the transaction. Nishat Chunian Limited (NCL), a publicly listed company, engages
in textile-related operations, including spinning, weaving, dyeing, fabric processing, and the generation


https://islamabadpost.com.pk/ccp-approves-nishat-chunian-groups-corporate-restructuring-under-scheme-of-arrangement/
https://islamabadpost.com.pk/ccp-approves-nishat-chunian-groups-corporate-restructuring-under-scheme-of-arrangement/

and sale of electricity. Nishat Chunian Power Limited (NCPL), a public listed company, specializes in
building, owning, and operating fuel-fired power stations. It functions as an Independent Power Producer
(IPP) and has a Power Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd
(CPPA-G). Similarly, Nishat Mills Limited (NML), another publicly listed company, focuses on textile
manufacturing with activities spanning spinning, weaving, and the production of various fabrics, while
also engaging in electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation-CPPA-G’. The restructuring will lead to a nominal increase in Mr. Shahzad'’s
shareholding in NCL, while NML will experience a slight rise in its shareholding in NCPL. Despite these
changes, the CCP has confirmed that the transaction will not result in any market dominance by the
merger parties.

https://customnews.pk/2024/09/24/ccp-approves-nishat-chunian-groups-corporate-restructuring-
under-scheme-of-arrangement/

CCP Approves Alfalah Asset Management’s Acquisition of Management
Rights from Faysal Asset Management, Ensuring Competitive Market
Balance

The Competition Commission of Pakistan (CCP) has granted approval for the acquisition of management
rights of certain funds of M/s. Faysal Asset Management Limited by M/s. Alfalah Asset Management
Limited. This approval follows the execution of a Transfer of Management Rights Agreement between the
two entities.

Alfalah Asset Management Limited, a public unlisted company, is a prominent Asset Management
Company (AMC) and investment advisor. The company operates under a license issued by the Securities
and Exchange Commission of Pakistan (SECP) in accordance with the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003.

Similarly, Faysal Asset Management Limited, also a public unlisted company, functions as an AMC and
investment advisor under the regulatory framework of the SECP.

Under the terms of the Agreement, Alfalah Asset Management Limited will acquire the management
rights of certain funds currently under the management of Faysal Asset Management Limited. The CCP, in
its assessment, identified the relevant product market as ‘Asset Management Services’ and noted the
horizontal nature of the transaction due to the overlap in operations between the two entities.

Following the completion of the transaction, the market share of Alfalah Asset Management Limited is
anticipated to experience a slight increase, while the market share of Faysal Asset Management Limited
will correspondingly decrease. Crucially, the CCP’s analysis has determined that this acquisition will not
lead to market dominance by Alfalah Asset Management Limited in the relevant market.
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The CCP’s approval underscores its commitment for maintaining a competitive landscape in the financial
services sector while ensuring sustainable growth and financial innovation in the asset management
industry.

https://newzshewz.com/ccp-approves-alfalah-asset-managements-acquisition-of-management-rights-
from-faysal-asset-management-ensuring-competitive-market-balance/

Daily Parliament Times

CCP approves Nishat Chunian Group’s corporate restructuring under

scheme of arrangement

The Competition Commission of Pakistan (CCP) has approved internal restructuring involving M/s. Nishat
Chunian Limited (NCL), M/s. Nishat Chunian Power Limited (NCPL), M/s. Nishat Mills Limited (NML), and
the CEO of NCL, Mr. Shahzad Saleem. This internal restructuring, undertaken as part of the Scheme of
Arrangement, aims to streamline the corporate structure of the Nishat Chunian Group.

The CCP’s Phase 1 competition assessment has revealed the primary business activities of each
undertaking involved in the transaction. Nishat Chunian Limited (NCL), a publicly listed company, engages
in textile-related operations, including spinning, weaving, dyeing, fabric processing, and the generation
and sale of electricity. Nishat Chunian Power Limited (NCPL), a public listed company, specializes in
building, owning, and operating fuel-fired power stations. It functions as an Independent Power Producer
(IPP) and has a Power Purchase Agreement with the Central Power Purchasing Agency (Guarantee) Ltd
(CPPA-G). Similarly, Nishat Mills Limited (NML), another publicly listed company, focuses on textile
manufacturing with activities spanning spinning, weaving, and the production of various fabrics, while
also engaging in electricity generation.

In its assessment, the CCP has identified the relevant product markets as ‘spinning, weaving, home textile,
and thermal power generation- CPPA-G’. The restructuring will lead to a nominal increase in Mr. Shahzad’s
shareholding in NCL, while NML will experience a slight rise in its shareholding in NCPL. Despite these
changes, the CCP has confirmed that the transaction will not result in any market dominance by the
merger parties.

https://www.dailyparliamenttimes.com/2024/09/24/ccp-approves-nishat-chunian-groups-corporate-
restructuring-under-scheme-of-arrangement/
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The Spokesman
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https://potoharupdates.com/%D9%86%D8%B4%D8%A7%D8%B7-%D8%A2%D8%A6%DB%8C-%D9%BE%DB%8C-%D9%BE%DB%8C-%D8%B3%D9%85%DB%8C%D8%AA-%D9%85%D8%AA%D8%B9%D8%AF%D8%AF-%DA%A9%D9%85%D9%BE%D9%86%DB%8C%D9%88%DA%BA-%DA%A9%DB%8C-%D8%A7%D9%86%D8%AF/
https://potoharupdates.com/%D9%86%D8%B4%D8%A7%D8%B7-%D8%A2%D8%A6%DB%8C-%D9%BE%DB%8C-%D9%BE%DB%8C-%D8%B3%D9%85%DB%8C%D8%AA-%D9%85%D8%AA%D8%B9%D8%AF%D8%AF-%DA%A9%D9%85%D9%BE%D9%86%DB%8C%D9%88%DA%BA-%DA%A9%DB%8C-%D8%A7%D9%86%D8%AF/
https://potoharupdates.com/%D9%86%D8%B4%D8%A7%D8%B7-%D8%A2%D8%A6%DB%8C-%D9%BE%DB%8C-%D9%BE%DB%8C-%D8%B3%D9%85%DB%8C%D8%AA-%D9%85%D8%AA%D8%B9%D8%AF%D8%AF-%DA%A9%D9%85%D9%BE%D9%86%DB%8C%D9%88%DA%BA-%DA%A9%DB%8C-%D8%A7%D9%86%D8%AF/
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Lot of questions still unanswerable in SC

reserved seats judgement: Azam Tarar
F'dlr:l Minister for uw and Justice Am Nazeer Tarar on
Mone said that a lot of questions were still answerable in the
dmall-d judgement am\ouncnd by the Supreme Court in the
served seats case. The Pakistan Tehreek-e-Insaf (PTl), he said,
had not been a party in the reserved seats case at any forum,
including the Election Commission of Pakistan (ECP), P:shawar
High Court (PHC) or the SC. (Detalls on Page 8)

I U Durable peace in the world not possible without permanent
resolution of Palestine, Kashmir disputes: Tarar

Federal Minister for Information, Broadcasting, National Heritage and Culture Attaullah
Tarar said that durable peace in the world was not possible without permanent resolu-
‘ tion of Palestine and Kashmir issues. Talking to media outside the UNGA, he said that
i ‘ PM Shehbaz Sharif had raised both issues at all international fora. (Details on Page 8)
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CCP approves Nishat Chunian Group’s corporate
restructuring

# Commerce Desk undertaken as part of the Scheme  tions, including spinning, weaving,  Ageney (¢
of Arrangement, aims to stream-  dyeing, fabric processing, and the  G). i

The Competition line the corporate structure of the ~ generation and sale of electricity.
Commission of Pakistan (CCP) Nishat Chunian Group. Nishat Chunian Power Limited increase in Mr. Shahzad’s share-
has approved internal restructur-  The CCP's Phase 1 competi-  (NCPL), a public listed company, ~facturing with activitics spanning holding in NCL, while NMT will
ing mmmn;z M/s. Nishat Chuni- tion assessment has revealed the ~specializes in building, owning, ~spinning, weaving, and the produc- experience a slight risc in its sharc-
n Limited (NCL), M/s. Nishat primary business activities of cach  and opera red power tion of various fabric holding in NCPL. Despite these
an Power Limited (NCPL), undertaking involved in the trans-  stations. It functions as an Inde- ing in electricity changes, the CCP has confirmed
t Mills Limited (NML), action. Nishat Chunian Limited pendent Power Producer (IPP)and I its assessment, the Ct that the transaction will not result
h-dum\p;m\. has a Power Purchase Agreement  identified the relevant product cet dominance by the

of NCL, Mr. Shahzad  (NCL), a publi
"his internal restructuring, engages in tex pera-  with the Central Power Purchasing markets as ‘spinning, weaving,

rantee) Ltd (CPPA-  home textile, and thermal power

ly, Nishat Mills Limited  generation- CPPA-G. The restrue-

’lnnlh(‘r publicly ll&ll‘d turing will lead to a nominal
f t

| MABAD:

Daily JINN AHRSSSS

b ; ‘

Sl




J-;:/uk’iw'

d/}"’ J}f -Lc/{/b/
ST ¥ S (N gDAT 1t
s g sl (U]
I b A S, U,
@238 F oL

s |[ee=Z)
d:g:d»"d/) -i}uﬁkﬁ‘}{ 1 d
cﬁJJJLvr;JT(-‘.ﬁifg-.a
LA KL S b
qwl s, 1/‘."&;(;(5.“06;}
dis Lib’ﬂﬂ‘c. Felid s
A& e S e F ]
'Lﬁ_.q__ d?//( K2 st uf(,l’gﬂ :__ﬁn{
‘JUF-H@LJ’Z?(.OQ'E!)Q&U?’; ‘
..JZ; db&J.:—/l.p'u: ..E-:{T.ul ;,;Ec;"
(40T Bt i g 0
IG5/ 1 u"4 #pL
o g § El lp f i fo 8
Ledndus @l
o ot Bt 23t f L
L iddulrn it
Soduassl (.‘Safc_irf’.@)
MJ)&W&MLJ&J}L&MJJ:: Y4
L QUM e 5
2y i L kg S 45
e el e iy 2
Sefanbity,

Scanned with CamScanner



e e e

e S, 7 -‘(o‘r'?(!.»t):LT'M
Jlu:w,w‘ KJ (?JJZ:JA b NquUL ) duv( (0t
LGP A /_c/g,b’éw,,/ 2y g;um#dhw M,Luug
(13436 ¥ LGy I d,J;iJ’Q(“,n,e’,idlu'L

@ T
AN IS L el 2

MJJJUL/ (WL

d/&u' ..ﬁﬂ/ J,J' 2/ tdb( dl/
Ar)JAL W-{, g,szrb’d/blg,
A’J JUM/,LL':Z’.LU"M
Re- »J dhéww:..&ﬂ
(L) Q4T (b ra
U




2 AB G B e Rt
CERTIFIED ERSSFHEJO-Po iV ol Swe sl ju> xS

paily AWAMI AWAZ

<39y

52024,,&,.,,“24”1?I (6) 3ls¥ Alse iy

* 0 o]
¢ | Kt o ) S ST ..._.s
> | ol blis J—uu‘f‘pbl—a
bl La ,

e ,\'él me—y i 11
- p ot uui-u‘ o ._,,; 5
5 0 el a8 s O sashite o St
up‘ bl Ju""u"g‘) _ué Sl = 258 oGy bl
u’u'\"" i

o | DL, o s o

" )"")‘pu“ILUSJL-‘P
i JJLx..s.sLL..,‘_,.l ,...e._L.L.
\s~»~u-qydls¢ﬁ¢ Soper Al Sias p oS




