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CCP approves
merger in thermal
power sector

RECORDER REPORT

ISLAMABAD: The
Competition Commission of
Pakistan (CCP) |has
approved a merger in the
thermal power sector.

The approved transaction
entails the acquisition of
20.97% shareholding of
M/s. Orient Power
Company (Private) Limited
(OPCOL) by M/s. Whistler
Enterprises (Private)
Limited (WEL).

M/s. Whistler Enterprises
(Private) Limited, a recently
incorporated private limited
company under the Laws of
Pakistan, focuses on setting
up, acquiring, or carrying on
power generation businesses
and related products or ser-
vices. While M/s. Orient

Power Company (Private)
Limited is an independent
power producer operating a
225-MW power plant in
Balloki, Kasur.

The shares are being
acquired from M/s.
Mahmood Textile Mills
Limited and Khawaja Mehr
Ali, pursuant to a Share
Purchase Agreement. The
Phase I competition assess-
ment identified ‘Power
Generation — Thermal’ as
the relevant product market,
revealing that the market
share of OPCOL in the
Thermal power generation
segment is less than 1%,
which  will  remain
unchanged post-transaction.

Given that the proposed
transaction will not lead to

the dominance of WEL in the
relevant market post-transac-
tion, the merger was autho-
rized under Section 31 of the
Competition Act, 2010.

Investment in the power
sector is vital for its growth
and its broader impact on
the economy. The approval
of this merger not only
reflects the confidence of
investors in the country’s
power sector but also high-
lights the importance of
competition in driving effi-
ciency and innovation in the
industry.

This approval underscores
the CCP’s commitment to
facilitating competition
while ensuring the efficien-
cy and growth of the power
sector in Pakistan.
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STAKE ACQUISITION
CCP okays thermal power merger

1SLAMABAD. The Competition Commission of Pakistan
(CCP) has approved a merger in the thermal power
sector. The approved transaction entails the acquisi-
ton of 20.97% shareholding of M/s Orient Power
Company (Private) Limited (OPCOL) by Whistler
Enterprises (Private) Limited (WEL). The shares are
being acquired from Mahmood Textile Mills Limited
and Khawaja Mehr Ali, pursuant to a Share Purchase
Agreement. The Phase I competition assessment
identified ‘Power Generation —- Thermal’ as the
relevant product market, revealing that the market
share of OPCOL in the Thermal power generation
segment is less than 1%, which will remain un- -
changed post-transaction. This approval underscores
CCP’s commitiment to ensuring the efficiency and
growth of the power sector in Pakistan. PRESS RELEASE
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CCP approves
“merger in thermal
power sector

ISLAMABAD (Staff Report-
7 er): The Competition Com-
mission of Pakistan (CCP)
has approved ‘a merger in
the thermal power sector.
The approved transaction
” entails the acquisition of
20.97% shareholding of
M/s. Orient Power Company ~
_ (Private) Limited (OP CO.L)
7 by M/s. Whistler Enterpris-
es (Private) Limited (WEL).
M/s. Whistler Enterprises ~
(Private) Limited, a recently
incorporated private lim-
_ited company under the
7 Laws of Pakistan, focuses
on setting up, acquiring, or.
carrying on power genera- -
tion businesses and related
products or services. While
M/s. Orient Power Com-
pany (Private) Limited is 7
an independent power pro- ~
ducer operating a 225 MW
power plant in Balloki, Ka-
sur. The shares are being ac-
quired from M/s, Mahmood ~
Textile Mills Limited and Mr, ~
' Khawaja Mehr Alj, pursuant
to a Share Purchase Agree-
“+7.ment, The Phase [ competi-
' 17 tion agsessment identified
i ‘Power Generation - Ther-
smal’ as the relevant prod-
< uct market, revealing that
.+ the market share of OPCOL
«u . IN the Thermal power gen-
ToTTeration’segmentistess thin
] 1%, which will remain un-
changed post-transaction.
" Given that the proposed
transaction will not lead to
~ the dominance of WEL in
~ the relevant market post-
transaction, the merger was
authorized under Section
31 of the Competition Act,
2010. Investment in the
power sector is vital for jts
growth and its broader im-
pact on the economy. The
approval of this merger not
- only reflects the confidence
of investors in the coun-
try's power sector but also
highlights the importance
of competition in driving
efficiency and innovation in
the industry. This approval
underscores the CCP's com-
mitment to facilitating com-
petition while ensuring the
efficiency and growth of the
power sector in Pakistan.
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CCP approves acquisition
in thermal power sector

F.P. Report

ISLAMABAD: The Competition
Commission of Pakistan (CCP) has
approved a2 merger in the thermal
power sector.

- -The approved transaction entails
the” acquisition of 20.97% share-
holding of M/s. Orient Power

Company (Private) Limited
(OPCOL) by M/s. Whistler
Enterprises  (Private) Limited

(WEL).M/s. Whistler Enterprises
(Private) Limited, a recently incor-
porated private limited company
under the Laws of Pakistan, focuses
on setting up, acquiring, or carrying
on power generation businesses and
related products or services.
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While M/s. Orient Power
Company (Private) Limited is an
independent power producer operat-
ing a 225 MW power plant in
Balloki, Kasur.The shares are being
acquired from M/s. Mahmood
Textile Mills Limited and Mr.
Khawaja Mehr Ali, pursuant to a
Share Purchase Agreement.

The Phase | competition assess-
ment identified ‘Power Generation —
Thermal’ as the relevant product
market, revealing that the market

share of OPCOL in the Thermal try.

power generation segment is less
than 1%, which will remain
unchanged post-transaction.

Given that the proposed transac-
tion will not lead to the dominance

of WEL in the relevant market post-
transaction, the merger was author-
ized under Section 31 of the
Competition Act, 2010.Investment
in the power sector is vital for its
growth and its broader impact on the
economy. .

The approval of this merger not
only reflects the confidence of
investors in the country's power sec-
tor but also highlights the impor-
tance of competition in driving effi-
ciency and innovation in the indus-

This approval underscores the
CCP's commitment 1@ facilitating
competition while ensuring the effi-
ciency and growth of the power sec-
tor in Pakistan.
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CCP approves
acquisition in thermal
power sector

& PPA

ISLAMABAD: The Compe-
tition Commission of Paki-
stan (CCP) has approved
a merger in the thermal
power sector. The approved
transaction entails the
acquisition of 20.97%
shareholding of M/s. Orient
Power Company (Private)
Limited (OPCOL) by
M/s. Whistler Enterprises
(Private) Limited (WEL).
M/s. Whistler Enter-
prises (Private) Limited,
a recently incorporated
private limited company
under the Laws of Paki-
stan, focuses on setting up,
acquiring, or carrying on
power generation business-
es and related products or
services. While M/s. Orient
Power Company (Private)
Limited is an independent
power producer operating

a 225 MW power plant in
Balloki, Kasur.

The shares are being
acquired from  M/s.
Mahmood Textile Mills
Limited and Mr. Khawa-
ja Mehr Ali, pursuant to
a Share Purchase Agree-
ment. The Phase I compe-
tition assessment identified
‘Power Generation — Ther-
mal’ as the relevant product
market, revealing that the
market share of OPCOLin
the Thermal power gener-
ation segment is less than
1%, which will remain
unchanged post-transac-
tion.

Given that the proposed
transaction will not lead
to the dominance of WEL
in the relevant market
post-transaction, the merg-
er was authorized under
Section 31 of the Compe-
tition Act, 2010.
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CCP Approves Acquisition in Thermal Power Sector

@ By Kazim Raza Rizvi
© wevio.20es % #approves, BCCP 8. Orient Power Company Pyt Ltd, #M/s. Whistler Enterprises Pvt Ltd #0PCOL, #Themal Power Sector, #IWEL

[SLAMABAD: The Compeition Commission of Pakistan (CCP) has approved a merger in the thermal power sector. The approved transaction entails the acquisition of 20.97% shareholding of M’s. Orient Power
Company (Private) Limited (OPCOL) by M/s. Whistler Enterprises (Private) Limited (WEL).

M. Whistler Enterprises (Private) Limited,  recently incorporated private limitad company under the Laws of Pakistan, focuses on setfing up, acquiring, or carrying on power generation husinesses and related
products or services. Whils M/s. Orient Power Company (Private) Limited is an indepandent power producer oparating a 225 MWW power plant in Balloki, Kasur

The sharas are being acquired from Mis. Mahmood Textile Mills Limitad and Mr. Khawaja Mehr Ali, pursuant to a Share Purchase Agreement. The Phase | compsfition assessment identified ‘Power Generafion -
Thermal s the relevant product market, revealing that the market share of OPCOL in the Thermal power generation seqment is less than 1%, which will remain unchanged post-transaction.

Given that the praposed transaction will not lead to the dominance of WEL in the relevant market post-transaction, the merger was authorized under Section 31 of the Competition Act, 2010.

[nvestment in the powar sector is vital for its growth and its broader impact on the economy. The approval of this merger not only reflects the confidence of investors in the couniry's power sector but also highlights

the importanca of competition in driving efficiency and innovation in the industry.

This approval underscores the CCP's commitment to facilitating competition while ensuring the efficiency and growth of the power sector in Pakistan.

https://customnews.pk/2024/05/10/ccp-approves-acquisition-in-thermal-power-sector/
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CCP Approves Acquisition in Thermal Power Sector

The approved transaction entails the acquisition of 20.57% shareholding of M/s. OPCOL) by M/s. WEL.

OMN: MAY 11,2024 | IN: COMMERGE AND INDUSTRY | TAGGED: APPROVES ACQUISITION, COMPETITION COMMISSION, EFFICIENCY AND GROWTH, THERMAL
POWER SECTOR

The Competition Commission of Pakistan (CCP) has approved a merger in the thermal power sector. The approved transaction entails the
acquisition of 20.97% shareholding of M/s. Orient Power Company (Private) Limited (OPCOL) by M/s. Whistler Enterprises (Private) Limited

(WEL).

M/s. Whistler Enterprises (Private) Limited, a recently incorporated private limited company under the Laws of Pakistan, focuses on setting
up, acquiring, or carrying on power generation businesses and related products or services. While M/s. Orient Power Company (Private)
Limited is an independent power producer operating a 225 MW power plant in Balloki, Kasur.

The shares are being acquired from Mis. Mahmood Textile Mills Limited and Mr. Khawaja Mehr Ali, pursuant to a Share Purchase
Agreement. The Phase | competition assessment identified ‘Power Generation — Thermal' as the relevant product market, revealing that the
market share of OPCOL in the Thermal power generation segment is less than 1%, which will remain unchanged post-transaction.

Given that the proposed transaction will not lead to the dominance of WEL in the relevant market post-transaction, the merger was
authorized under Section 31 of the Competition Act, 2010.

Investment in the power sector is vital for its growth and its broader impact on the economy. The approval of this merger not only reflects the
confidence of investors in the country’s power sector but also highlights the importance of competition in driving efficiency and innovation in

the industry.

This approval underscores the CCP's commitment to facilitating competition while ensuring the efficiency and growth of the power sector in

Pakistan.

https://www.telecoalert.com/2024/05/11/ccp-approves-acquisition-in-thermal-power-sector/
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Competition commission clears

merger in Pakistan’s thermal power
sector

Ey Mirror Web - May 100 2024

The Competition Commission of Pakistan {CCP) has greenlit 2 merger in the thermal power
industry, involving the purchase of a 20.97% stake in Orient Power Company by a private

firm. This move marks the entry of Whistler Enterprises Private Limited, a new player in the
Pakistani legal landscape, into the sector.

Whistler Enterprises Private Limited specializes in power generation, signaling its intent to
expand its footprint in the energy domain. Meanwhile, Orient Power Company Private
Limited, an independent power producer, operates a 225 MW power plant in Kasur.

The merger aims to enhance efficiency and productivity in the thermal power sphere,
fostering competition and innovation. With the Competition Commission’s nod, the deal

meets regulatory standards, ensuring the protection of consumer interests and market
competitiveness.

https://minutemirror.com.pk/competition-commission-clears-merger-in-pakistans-thermal-power-sector-
224738/
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May 13, 2024 (MLN): The Competition Commission of Pakistan (CCP) has approved a merger in
Pakistan's thermal power sector, involving the acquisition of 20.97% shareholding of Orient Power
Company (Private) Limited (OPCOL) by Whistler Enterprises (Private) Limited (WEL).

Whistler Enterprises (Private) Limited, a recently incorporated private limited company under the Laws
of Pakistan, focuses on setting up, acquiring, or carrying on power generation businesses and related
products or services.

While Orient Power Company (Private) Limited is an independent power producer operating a 225 MW
power plant in Balloki, Kasur

The shares are being acquired from Mahmood Textile Mills Limited and Khawaja Mehr Ali, pursuant to a
Share Purchase Agreement.

The Phase | competition assessment identified 'Power Generation — Thermal’ as the relevant product
market, revealing that the market share of OPCOL in the Thermal power generation segment is less
than 1%, which will remain unchanged post-transaction.

Given that the proposed transaction will not lead to the dominance of WEL in the relevant market post-
transaction, the merger was authorized under Section 31 of the Competition Act, 2010.

Investment in the power sector is vital for its growth and its broader impact on the economy. The
approval of this merger not only reflects the confidence of investors in the country's power sector but
also highlights the importance of competition in driving efficiency and innovation in the industry.

"This approval underscores the CCP's commitment to facilitating competition while ensuring the
efficiency and growth of the power sector in Pakistan," the Commission added.
https://mettisglobal.news/ccp-greenlights-merger-in-pakistans-thermal-power-
sector/#:~:text=May%2013%2C%202024%20(MLN)%3A Private)%20Limited%20(WEL).
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CCP Approves Acquisition of 20.97% Shareholding of Orient Power
Company by Whistler Enterprises

By ProPK Staff  Published May 10, 2024 7:27 pm f - J @ il‘

The Competition Commission of Pakistan (CCP) has approved a merger in the thermal power sector.
The approved transaction entails the acquisition of 20.97 percent shareholding of Orient Power
Company (Private) Limited (OPCOL) by Whistler Enterprises (Private) Limited (WEL).

Whistler Enterprises (Private) Limited, a recently incorporated private limited company under the Laws
of Pakistan, focuses on setting up, acquiring, or carrying on power generation businesses and related
products or services. While Orient Power Company (Private) Limited is an independent power producer
operating a 225 MW power plant in Balloki, Kasur.

The shares are being acquired from Mahmood Textile Mills Limited and Khawaja Mehr Ali, pursuant to
a Share Purchase Agreement. The Phase [ competition assessment identified ‘Power Generation —
Thermal’ as the relevant product market, revealing that the market share of OPCOL in the Thermal
power generation segment is less than 1 percent, which will remain unchanged post-transaction.

Given that the proposed transaction will not lead to the dominance of WEL in the relevant market post-
transaction, the merger was authorized under Section 31 of the Competition Act, 2010.

In its statement, CCP said investment in the power sector is vital for its growth and its broader impact
on the economy. The approval of this merger not only reflects the confidence of investors in the
country’'s power sector but also highlights the importance of competition in driving efficiency and
innovation in the industry.

This approval underscores the CCP's commitment to facilitating competition while ensuring the
efficiency and growth of the power sector in Pakistan, the statement added.

1
https://propakistani.pk/2024/05/10/ccp-approves-acquisition-of-20-97-shareholding-of-orient-power-
company-by-whistler-enterprises/
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CCP Greenlights Merger in Thermal Power Sector

&=H May 11, 2024 - Adnmin

The Competition Commission of Pakistan (CCP) has granted approval for a merger within the thermal power sector. The

sanctioned transaction involves M/s. Whistler Enterprises (Private) Limited (WEL) acquiring a 20.97% stake in M/s.
Orient Power Company (Private) Limited (OPCOL).

WEL, a newly established private limited company in Pakistan, specializes in power generation businesses and related
services. On the other hand, OPCOL is an independent power producer operating a 225-MW power plant in Balloki,
Kasur.

The acquisition is from M/s. Mahmood Textile Mills Limited and Khawaja Mehr Ali, facilitated by a Share Purchase
Agreement. CCP's Phase | assessment identified ‘Power Generation — Thermal' as the relevant market, noting that
OPCOLs market share in thermal power generation remains below 1%, unaffected by the merger.

As the transaction does not result in WEL's dominance in the market, CCP authorized the merger under Section 31 of the
Competition Act, 2070,

This approval signifies investor confidence in Pakistan's power sector and emphasizes competition's role in driving
industry efficiency and innovation. CCP's commitment to promoting competition while fostering growth and efficiency in
Pakistan's power sector is evident through this decision.

https://www.energyupdate.com.pk/2024/05/11/ccp-greenlights-merger-in-thermal-power-sector/
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Competition Commission approves merger
in thermal power sector

Merger is expected to boost efficiency and productivity in the thermal power
sector

The Competition Commission of Pakistan (CCP) has given its approval for a merger
within the thermal power sector, which includes the acquisition of a 20.97% shareholding
of Orient Power Company by a private entity.

This significant development comes as Whistler Enterprises Private Limited, a recently

established company under Pakistani law, enters the scene.

Whistler Enterprises Private Limited is dedicated to providing products and services in the
power generation business, indicating its strategic interest in expanding its presence

within the energy sector.

Meanwhile, Orient Power Company Private Limited, an independent power producer,

operates a 225 MW power plant in Kasur.

The merger is expected to boost efficiency and productivity in the thermal power sector,
promoting competition and innovation. The Competition Commission's approval ensures
that the deal meets the regulatory requirements, safeguarding consumer interests and

market competition.

https://www.samaa.tv/2087314518-competition-commission-approves-merger-in-thermal-power-sector
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