Date: 27-June-2024

News Coverage of Press Release

“Microfinance Bank Gets the Time Based Nod of CCP on Non-Compete Clause”
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Specific clauses of SSA between MNT Halan Pak B V.
Advans S A SICAR

CCP grants exemption

RECORDER REPORT

ISLAMABAD: The
Competition Commission
of Pakistan (CCP) has
granted exemption over
specific clauses of Sale
Share ‘Agreement.(SSA)
signed between MNT
Halan Pak B V and
Advans S A SICAR as to

non-compete clauses for a

period till Dec 2025.
Advans Pakistan
Microfinance Bank is duly
licenced by the State Bank
of Pakistan (SBP) to carry
out the business as a
microfinance bank. The
Bank has been acquired by
MNT Halan Pak B V.
. Meanwhile, MNT Halan
Pak B V a Netherlands
based financial holdings
company is already offer-
ing various financial ser-
vices through its two
‘Pakistani “subsidiaries
namely Halan Wallet Pvt
Itd and Halan Finance Ltd.
MNT group has a diversi-
fied portfolio in other
countries on digitalizing
traditional banking and
innovative business solu-

tions and is also at the
forefront of Egypt’s grow-
ing fintech ecosystem.

Under the non-compete
and non-solicitation
covenants, Advans S A
SICAR, a Luxembourg
based company and also
the seller of Advans
Pakistan Microfinance
Bank,-undertakes not to
engage in certain compet-
ing businesses for a specif-
ic period of time. MNT
Halan Pak accordingly
submitted an application to
the CCP seeking exemp-

tion on relevant non-com-
pete clauses of SSA

Agreement. The CCP
while granting the exemp-
tion has included condi-
tions that inter alia include
certain disclosures and due
compliance to be ensured
to the SBP’s licence.
While allowing time-
bound exemption along
with conditions therein,
CCP aims at facilitating
‘relevant market’ towards
an improved financial
inclusion as incoming
MNT group is likely to

leverage its expertise for
the provision of financial

© services to the peripheral

customers that intend to
avail microfinance credits.
Moreover, the existing
customers will also be able
to benefit from the innova-

“tive tech driven solutions

being offered by the MNT
group to its customers
globally. .
The CCP grants exemp-,
tion under Section 9 of th
Competition Act, 2010’
ensuring that such exemp-
tion offers and translate
into economic benefits th
outweigh any anti-compet-
itive effects besides they
promote technical and eco-

‘nomic progress.

It is envisaged that this
exemption will facilitate
‘relevant market” of micro-
finance banking in
Pakistan wherein player
like MNT with vast experi-
ence on consumer financ-
ing and effective digital
fintech would yield more
choices, better and
advanced services for
customers.



MICROFINANCE BANK GETS TIME-BASED
APPROVAL OF CCP ON NON-COMPETE cums:,
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= EXEMPTION INCLUDES CONDITIONS FOR DISCLOSURES AND
COMPLIANCE WITH SBP LICENSE REQUIREMENTS -

PROFIT
NEWS DESK

HE Competition Commission

of Pakistan (CCP) has granted

exemption over  specific

clauses of Sale Share Agree-

ment (SSA) signed between
MNT Halan Pak B.V and Advans S.A
SICAR as to non-compete clauses for a
period till December 2025.

Advans Pakistan Microfinance Bank
is duly licensed by the State Bank of
Pakistan (SBP) to carry out the business
as a microfinance bank. The bank has
been acquired by MNT Halan Pak B.Y.

Meanwhile, MNT Halan Pak B.V a
Netherlands based financial holdings
company is already offering various fi-
nancial services through its two Pak-
istani subsidiaries namely Halan Wallet
Pvt Itd and Halan Finance Ltd.

MNT group has a diversified portfo-
lio in other countries on digitalizing tra-
ditional banking and innovative business
solutions and is also at the forefront of
Egypt’s growing fintech ecosystem.

Under the non-compete and non-so-
licitation ~ covenants,” Advans

and also the seller of Advans Pakistan

Microfinance Bank, undertakes not to

S.A
SICAR, a Luxembourg-based company

engage in certain competing businesses
for a specific period of time.

" MNT Halan Pak accordingly sub-
mitted an application to the CCP seeking

“exemption on relevant non- compete

clauses of SSA Agreement.

* The CCP while granting the exemp-
tion has included conditions that inter alia
include certain disclosures and due com-
pliance to be ensured to the SBP’s license.

While allowing time-bound exemp-
tion-along with condmons therein, CCP
aims to facilitate ‘relevant market’ to-
wards an improved financial inclusion as
incoming MNT group is likely to leverage
its expertise for the provision of ﬁnanc1al

services to the peripheral customers that
intend to avail microfinance credits.

Moreover, the existing customers will
also be able to benefit from the innovative
tech driven solutions being offered bythe
MNT group to its customers glabally;

The CCP grants exemption under
Section 9 of the Competition Ay 2Q]0
ensuring that such exemption offets and
translate into economic benefits that out-
weigh any anti- competitive effects be-
sides they promote technical and
€CONOMIC progress.

It is envisaged that this exemption
will facilitate ‘relevant market’ of micro-
finance banking in Pakistan wherein
player like MNT with vast experience on
consumer financing and effective digital
fintech would yield more choices, better

and advanced services for customers.
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Microfinance Bank Gets The Time Based Nod
Of CCP On Non-Compete Clause

June 26, 2024 | Economy

ISLAMABAD, June 26, 2024: The Competition Commission of Pakistan (CCP) has granted exemption over
specific clauses of Sale Share Agreement (SSA) signed between MNT Halan Pak B.V and Advans S.A SICAR
as to non-compete clauses for a period till Dec 2025.

Advans Pakistan Microfinance Bank is duly licensed by the State Bank of Pakistan (SBP) to carry out the
business as a microfinance bank. The Bank has been acquired by MNT Halan Pak B.V. Meanwhile, MNT
Halan Pak B.V a Netherlands based financial holdings company is already offering various financial services
through its two Pakistani subsidiaries namely Halan Wallet Pvt Itd and Halan Finance Itd.

MNT group has a diversified portfolio in other countries on digitalizing traditional banking and innovative
business solutions and is also at the forefront of Egypt’s growing fintech ecosystem

Under the non-compete and non-solicitation covenants, Advans S.A SICAR, a Luxembourg based company
and also the seller of Advans Pakistan Microfinance Bank, undertakes not to engage in certain competing
businesses for a specific period of time. MNT Halan Pak accordingly submitted an application to the CCP
seeking exemption on relevant non-compete clauses of SSA Agreement.

The CCP while granting the exemption has included conditions that inter alia include certain disclosures and
due compliance to be ensured to the SBP’s license.

While allowing time-bound exemption along with conditions therein, CCP aims to facilitate ‘relevant market’
towards an improved financial inclusion as incoming MNT group is likely to leverage its expertise for the
provision of financial services to the peripheral customers that intend to avail microfinance credits. Moreover,
the existing customers will also be able to benefit from the innovative tech driven solutions being offered by
the MNT group to its customers globally.

The CCP grants exemption under Section 9 of the Competition Act, 2010, ensuring that such exemption offers
and translate into economic benefits that outweigh any anti-competitive effects besides they promote technical
and economic progress.

It is envisaged that this exemption will facilitate ‘relevant market’ of microfinance banking in Pakistan wherein
player like MNT with vast experience on consumer financing and effective digital fintech would yield more
choices, better and advanced services for customers.
https://newztodays.com/microfinance-bank-gets-the-time-based-nod-of-ccp/
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METTIS GLB_AI__

27-June-2024

June 27, 2024 (MLN): The Competition Commission of Pakistan (CCP) has granted exemption over specific
clauses of Sale Share Agreement (S5A) signed between MNT Halan Pak B.V and Advans 5.A SICAR as to
non-compete clauses for a period till Dec 2025.

Advans Pakistan Microfinance Bank is duly licensed by the State Bank of Pakistan (SBF) to carry out the
business as a microfinance bank.

MMNT Halan Pak B.V. has acquired the Bank Meanwhile, MNT Halan Pak B.V a Netherlands based financial
holdings company is already offering various financial services through its two Pakistani subsidiaries
namely Halan Wallet Pvt ltd and Halan Finance ltd.

MNT group has a diversified portfolio in other countries on digitalizing traditional banking and innovative
business solutions and is also at the forefront of Egypt’s growing fintech ecosystem.

Under the non-compete and non-solicitation covenants, Advans S.A SICAR, a Luxembourg based company
and also the seller of Advans Pakistan Microfinance Bank, undertakes not to engage in certain competing
businesses for a specific period of time.

MMNT Halan Pak accordingly submitted an application to the CCP seeking exemption on relevant non-
compete clauses of 55A Agreement.

The CCP while granting the exemption has included conditions that inter alia include certain disclosures
and due compliance to be ensured to the SBP's license.

While allowing time-bound exemption along with conditions therein, CCP aims to facilitate 'relevant
market’ towards an improved financial inclusion as incoming MNT group is likely to leverage its expertise
for the provision of financial services to the peripheral customers that intend to avail microfinance credits.

Moreover, the existing customers will also be able to benefit from the innovative tech-driven solutions
being offered by the MNT group to its customers globally.

The CCP grants exemption under Section 9 of the Competition Act, 2010, ensuring that such exemption
offers and translate into economic benefits that outweigh any anti- competitive effects besides they
promote technical and economic progress.

It is envisaged that this exemption will facilitate ‘relevant market’' of microfinance banking in Pakistan
wherein player like MNT with vast experience on consumer financing and effective digital fintech would
yield more choices, better and advanced services for customers.

https://mettisglobal.news/microfinance-bank-receives-ccp-approval-for-non-compete-clause-based-on-
timeline/



https://mettisglobal.news/microfinance-bank-receives-ccp-approval-for-non-compete-clause-based-on-timeline/
https://mettisglobal.news/microfinance-bank-receives-ccp-approval-for-non-compete-clause-based-on-timeline/
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CCP Grants Exemption to Microfinance Bank On Non-Compete
Clauses Until December 2025

By ProPK Staff | Published Jun 27, 2024 1:31 pm 'F L

The Competition Commission of Pakistan (CCP) has granted exemption over specific clauses of the Sale Share
Agreement (SSA) signed between MNT Halan Pak B.V and Advans S.A SICAR as to non-compete clauses
for a period till December 2025.

Advans Pakistan Microfinance Bank is duly licensed by the State Bank of Pakistan (SBP) to carry out the
business as a microfinance bank.

The Bank has been acquired by MNT Halan Pak B.V. Meanwhile, MNT Halan Pak B.V. a Netherlands-based
financial holdings company is already offering various financial services through its two Pakistani subsidiaries
namely Halan Wallet Pvt Itd and Halan Finance Itd. MNT group has a diversified portfolio in other countries
on digitalizing traditional banking and innovative business solutions and is also at the forefront of Egypt’s
growing fintech ecosystem.

Under the non-compete and non-solicitation covenants, Advans S.A SICAR, a Luxembourg-based company
and also the seller of Advans Pakistan Microfinance Bank, undertakes not to engage in certain competing
businesses for a specific period of time. MNT Halan Pak accordingly submitted an application to the CCP
seeking exemption on relevant non-compete clauses of the SSA Agreement. The CCP while granting the
exemption has included conditions that inter alia include certain disclosures and due compliance to be ensured
to the SBP’s license.

While allowing time-bound exemption along with conditions therein, CCP aims to facilitate a ‘relevant market’
towards improved financial inclusion as the incoming MNT group is likely to leverage its expertise for the
provision of financial services to the peripheral customers that intend to avail microfinance credits. Moreover,
the existing customers will also be able to benefit from the innovative tech-driven solutions being offered by
the MNT group to its customers globally.

The CCP grants exemption under Section 9 of the Competition Act, 2010, ensuring that such exemption offers
and translates into economic benefits that outweigh any anti-competitive effects besides they promote technical
and economic progress. It is envisaged that this exemption will facilitate a ‘relevant market’ of microfinance
banking in Pakistan wherein players like MNT with vast experience on consumer financing and effective
digital fintech would yield more choices, and better and more advanced services for customers.
https://propakistani.pk/2024/06/27/ccp-grants-exemption-to-microfinance-bank-on-non-compete-clauses-
until-december-2025/



https://propakistani.pk/2024/06/27/ccp-grants-exemption-to-microfinance-bank-on-non-compete-clauses-until-december-2025/
https://propakistani.pk/2024/06/27/ccp-grants-exemption-to-microfinance-bank-on-non-compete-clauses-until-december-2025/

X L)

.‘-
Pl TE S L L1
27-June-2024

& ra §
A - :
~ 1 i i 1 -
h | | =0 - _'IJ- A
Lo (571 e L1l i)l g S DL AT Sl A f—(uu
L]
+*
2306 G 202405 26-.M
- L_ k f - - r -
; 3 P .- #=ow g
al 1'..;""'" .,.-u;:‘l_.fd h—-—f"L, Do t:,._ ,_;I ,,, ,. ({ #2024 zs_ur \_,.'I‘\;n--""‘"l-—'--"'q\?,!:.'}lil;l.‘*l-l"l
e . - =
e & 4 A =, - I I
f's'».'_:_,u.-_. i |;__E_,._.r.2@25~*‘:* 'F’_.s'u? BT Gemabr a2 B e LS 0 s
‘_‘_.J I. ; i i -~ B h [ 'K |'f
_i_'_.- '”lr IIE'_,_.-G_.- ey EJL_.-I._-*- ‘:—"'!.-'&-'-'I'-__.- .?fll-l-'.;_‘_ « i Lp._." L "—-',:."'-llu—-r‘;:-u-':-‘?;&'d,_'{_'t:-':
,_I-;( & - P - ~ L " - - 3
. AT (il . = . . A v - ARy
oy e bl U‘;-'LH’;'U-"-:"-:--"J”.E'-'!; oA e G “J"g-'l';ru;-“'ugw'-“ﬂl
- y . “ & - L - i - = P ! ¥ P |"," .
UL‘I‘T!’FU'\;’:‘I .-:-__'_.-_1._. L;,T___r' h;j-;,.l._;,'— urll.,__nli- é:_,_._‘-;'_,_l-"__r“v_"l.'-'bo'-—-' ..!I,_',lj h;"*: \.-'I'.'I-'{r L];';Ut:!'."hwjij
I e o . ~ A Iy A i
ﬁl-*-***;_,r?::,;:r-_.-' ni‘;.il-f_—-!ﬁ_-‘.';.‘._';»:c.—?*.:_, l?r._.-r._.-’l" il U --*'-"' Gl L
, e
e
. - M _— v b - . P P . . -

q{ O | P . ] i L] . . I B ] o A o
“'I""'lhﬁ'wuw..‘r:ﬂl-"*l—g‘i—' '«.-':"{-i U“L—'E‘r..:l"g:h ‘_A'::;,*u.;,,.a wla Hobl o Vool Pl oot !
A Fo B " ad TR i
" o I N e - [ i [ _.-*;." - T N (T e -
sk gy E T vy e e G e e (5 mh{ e L NI IE
o 2 Lﬂ\.rL-'-‘ LN L-fL-Tu < b L Y H;L-'-'Lr

A b E & - )
= 1 | o S T | . oy - | A Iy
ﬁ—-"k"'h._:*"'._.&‘ —b g ML \‘?q_;l sl a\{ -gu“:a'_,;,-.w:ub['#bh'g’” .
iy F R el a [ -"I-,-.,l;.r' S P L R . wi (o e e s
e ,.J.t.. P e s Pl E -0 - I;L{-uu..;_,?-;"r,.:.;ﬁl,— ol Gk LBl
Ar ey 1 .u'l:.'f cL - Iy | hE i =N i [ _,I' | &
pell b e L A vl L e I eF el LS T e uhh..-._-f £ A
L 4
| = [ I, J§ P T 'd o . - i i S
\-‘hll.-l-"'urc LE"L'-;IT-};,'UJ*G—';';—-‘_,ﬁ’l-‘_‘,f-'l"'-:'-li',i‘JbUTh'Iuﬁ:ﬂlﬂ‘lﬁfwﬁ—h-'l'hl*:"*"'ula:?_.*——gﬁl—"gg
FE
| ’
A
f' .\ I"" .Aﬂd‘-l = IIJ__,, Lol . -"'.J i ,r} Lol T L - ‘FI - * '_'5'-:-' N "'i ':',L‘:II')/ Y
-;_:'L"-ﬂ_.- J:'—'F'Uu"'u d b (B Thie e v(F haof g~ 42000028 o .H;,_‘-\j/u
e - i [ . e ‘L:ﬁ‘ & A
| T fi == - ST L - (I l o a8 P8 e 4
| e} o &l § | o ¥ - |_ - - - fEY
Ut ) ""LLﬁut’E\J‘ g e AR (Dl D wwle T el e el weld
rd
' s . 5 . 3 = e - ' Ha
L ST S DA AN U S W g o i s e L,:U'Tf._;”;._r'f"' ik Sl

https://www.urdupoint.com/daily/livenews/2024-06-26/news-4064114.html



https://www.urdupoint.com/daily/livenews/2024-06-26/news-4064114.html

