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CCP Allows UAE-Based Company to 

Acquire Two Local LNG Firms 
By ProPK Staff | Published Oct 1, 2023 | 12:08 pm 

 

The Competition Commission 

The Competition Commission of Pakistan (CCP) has granted approval to a UAE-based 

company for the acquisition of two entities engaged in the establishment and operation 

of an LNG terminal, as well as the import, storage, and distribution of Liquefied Natural 

Gas (LNG) and Re-gasified Liquefied Natural Gas (RLNG) in Pakistan. 

The approval will pave the way for Foreign Direct Investment (FDI) and the potential 

mitigation of Pakistan’s gas shortage. 

CCP has processed the two mergers, approving the 100 percent acquisition of Tabeer 

Energy (Private) Limited and Tabeer Energy Marketing (Private) Limited (TEMPL) by 

the UAE-based Bison Energy FZCO. 

As a result of the merger transactions, Bison Energy FZCO has acquired 100% 

shareholding of Tabeer Energy (Private) Limited and Tabeer Energy Marketing (Private) 

Limited from Diamond Gas International Japan Co. Limited.The transaction will result in 

foreign direct investment in Pakistan and help alleviate the gas shortage. 

It is noteworthy to mention here that CCP completed the Phase-1 competition 

assessments, conducted in accordance with Section 11 of the Competition Act, 2010. As 

the proposed transactions did not raise any competition concerns, the mergers were 

approved. 

https://propakistani.pk/2023/10/01/ccp-allows-uae-based-company-to-acquire-two-local-lng-firms/
https://propakistani.pk/author/team-propakistani/
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Pakistan’s competition commission approves UAE-based firm’s acquisition 
of two LNG companies 

SPECIAL  

This representational photo shows an offshore LNG regasification terminal, the FSRU Toscana, is towed into Valletta's Grand 

Harbour July 1, 2013. (REUTERS/File) 

Updated 30 September 2023 
KHURSHID AHMED    

 The CCP says the decision will attract more foreign direct investment, ensure the potential mitigation of gas 

shortage 

 The local companies set up and operated an LNG terminal and were involved in the import and distribution 

of the gas 

KARACHI: The Competition Commission of Pakistan (CCP) decided to greenlight the 

acquisition of two local companies engaged in the establishment and operation of a Liquefied 

Natural Gas (LNG) terminal by a firm based in the United Arab Emirates (UAE) on Saturday. 

The CCP is an independent regulatory authority responsible for promoting fair competition and 

protecting consumers from anti-competitive practices. 

According to an official statement, it took the decision to attract more foreign direct investment 

(FDI) and ensure the potential mitigation of gas shortages in Pakistan. 

It said the two local companies were also involved in the import, storage, and distribution of LNG 

and Re-gasified Liquefied Natural Gas (RLNG) in the country. 

“CCP has processed the two mergers, approving the 100 percent acquisition of Tabeer Energy 

(Private) Limited and Tabeer Energy Marketing (Private) Limited by the UAE-based Bison 

Energy FZCO,” the statement continued. 

“CCP completed the Phase-1 competition assessments, conducted in accordance with Section 11 

of the Competition Act, 2010,” it added. “As the proposed transactions did not raise any 

competition concerns, the mergers were approved.” 

The UAE-based company has now acquired the complete shareholding of the two business 

entities from Diamond Gas International Japan Co. Limited. 

“The transaction will result in foreign direct investment in Pakistan and help alleviate the gas 

shortage,” the statement said. 

Pakistan has faced a number of energy-related issues, including gas shortages, in recent years. 

These include the increasing demand slow pace of the supply, especially in winter when its usage 

intensifies for heating purposes. (https://arab.news/wemwe) 

Additionally, the existing gas infrastructure in the country is outdated and leads to significant loss 

of gas during transmission. 

Pakistan has also been seeking more FDI to financially strengthen itself amid an ongoing 

https://www.arabnews.com/taxonomy/term/322801
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CCP greenlights two mergers to boost foreign investment 
By Mehtab Haider   

 

ISLAMABAD: The Competition Commission of Pakistan (CCP) has approved two mergers, which are poised to make way 

for Foreign Direct Investment (FDI) and potentially alleviate Pakistan's gas scarcity. 

One of these mergers involves a United Arab Emirates-based company acquiring two entities responsible for managing a 

Liquefied Natural Gas (LNG) terminal, along with the import, storage, and distribution of LNG and re-gasified LNG in 

Pakistan. 

The CCP has thoroughly reviewed and processed the merger, which entails the UAE-based Bison Energy FZCO acquiring a 

full 100% stake in Tabeer Energy (Private) Limited and Tabeer Energy Marketing (Private) Limited (TEMPL). 

It completed the Phase-1 competition assessments, conducted in accordance with Section 11 of the Competition Act, 2010. 

As the proposed transactions did not raise any competition concerns, the mergers were approved. 

As a result of the merger transactions, Bison Energy FZCO has acquired 100% shareholding of Tabeer Energy (Private) 

Limited and Tabeer Energy Marketing (Private) Limited from Diamond Gas International Japan Co Limited. The transaction 

will result in foreign direct investment in Pakistan and help alleviate gas shortages. 

 

Tender launched for LNG spot cargoes 

Earlier this week, Pakistan launched a fresh tender for LNG spot cargoes to meet its winter demand, after failing to secure 

supplies from the global market for over a year due to high prices and low availability. 

The Pakistan LNG Limited (PLL), a state-owned company, said on Wednesday it was seeking bids from international 

suppliers for two LNG cargoes of 140,000 cubic meters each, to be delivered in December at Port Qasim in Karachi. 

The delivery windows are December 7-8 and December 13-14, according to the tender document. PLL has the mandate to 

procure LNG on behalf of the federal government to meet the country’s gas requirements through two LNG import terminals 

with exclusive arrangements for public sector distribution. 

The delivery from the volatile spot market has been an uphill task for Pakistan since the start of the war between Ukraine and 

Russia in April 2023. Previous attempts to buy LNG proved futile mainly due to the lukewarm response of sellers. The 

growing concern of suppliers about the country’s credit risk has been another headache for a country already plagued by 

chronic energy shortages. 

LNG is crucial for Pakistan, where natural gas accounts for over a third of power generation and local gas reserves are 

insufficient to address growing electricity demand in a country of over 230 million. 

https://www.geo.tv/latest/512489-ccp-greenlights-two-mergers-to-boost-foreign-investment 
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TWO LOCAL LNGs COMPANIES NOW BELONG TO UAE 

Pakistan’s competition commission approves UAE-based firm’s acquisition of two local LNG 

companies 

The Competition Commission of Pakistan (CCP) decided to greenlight the acquisition of two local 

companies engaged in the establishment and operation of a Liquefied Natural Gas (LNG) terminal 

by a firm based in the United Arab Emirates (UAE) on Saturday. 

The CCP is an independent regulatory authority responsible for promoting fair competition and 

protecting consumers from anti-competitive practices. According to an official statement, it took 

the decision to attract more foreign direct investment (FDI) and ensure the potential mitigation of 

gas shortages in Pakistan. 

It said the two local companies were also involved in the import, storage, and distribution of LNG 

and Re-gasified Liquefied Natural Gas (RLNG) in the country. “CCP has processed the two mergers, 

approving the 100 percent acquisition of Tabeer Energy (Private) Limited and Tabeer Energy 

Marketing (Private) Limited by the UAE-based Bison Energy FZCO,” the statement continued. “CCP 

completed the Phase-1 competition assessments, conducted in accordance with Section 11 of the 

Competition Act, 2010,” it added. “As the proposed transactions did not raise any competition 

concerns, the mergers were approved.” 

The UAE-based company has now acquired the complete shareholding of the two business entities 

from Diamond Gas International Japan Co. Limited. “The transaction will result in foreign direct 

investment in Pakistan and help alleviate the gas shortage,” the statement said. 

Pakistan has faced a number of energy-related issues, including gas shortages, in recent years. 

These include the increasing demand slow pace of the supply, especially in winter when its usage 

intensifies for heating purposes. Additionally, the existing gas infrastructure in the country is 

outdated and leads to significant loss of gas during transmission. 

Pakistan has also been seeking more FDI to financially strengthen itself amid an ongoing economic 

crisis that prompted its successive administrations to seek International Monetary Fund (IMF) 

bailouts to mitigate dollar liquidity crunch. 
https://sirfpakistan.net/2023/10/01/two-local-lngs-companies-now-belong-to-uae/ 

 

  

https://sirfpakistan.net/2023/10/01/two-local-lngs-companies-now-belong-to-uae/


BNN Network 
01 October 2023 | Online 

UAE’s Bison Energy Acquires Pakistani LNG Firms: A Potential Solution to Pakistan’s Gas Crisis 
By Rizwan Shah 

In a significant move for Pakistan’s energy sector, the Competition Commission of Pakistan (CCP) has given its stamp of 

approval to two major mergers. These mergers, involving UAE-based Bison Energy FZCO and two local LNG companies, are 

expected to herald a wave of Foreign Direct Investment (FDI) into the country and potentially alleviate Pakistan’s ongoing gas 

shortage. 

The CCP has greenlit a UAE-based organization, Bison Energy FZCO, to acquire two critical entities engaged in the 

establishment and operation of a Liquified Natural Gas (LNG) terminal. The companies, Tabeer Energy Private Limited and 

Tabeer Energy Marketing Private Limited (TEMPL), are also involved in the import, storage, and distribution of both LNG 

and Regasified Liquefied Natural Gas (RLNG) within Pakistan. 

These approvals mark the successful completion of Phase 1 competition assessments, meticulously conducted in accordance 

with Section 11 of the Competition Act, 2010. The proposed transactions were found to raise no competition concerns, leading 

to the approval of these mergers. Consequently, Bison Energy FZCO has now secured full shareholding of both Tabeer Energy 

Private Limited and Tabeer Energy Marketing Private Limited. Bison acquired these companies from Diamond Gas 

International Pte Ltd (DGI), a wholly-owned LNG marketing arm of the larger Mitsubishi Corporation, Japan. 

This development is poised to inject significant foreign direct investment into Pakistan’s energy sector, addressing the pressing 

issue of gas shortage that has been plaguing both industry and households. Pakistan has been facing an uphill task to secure 

LNG supplies from the global market for over a year due to high prices and low availability. This has been exacerbated by the 

ongoing Ukraine and Russia war that started in April 2023. 

With natural gas accounting for over a third of power generation in Pakistan, and local gas reserves insufficient to address the 

growing electricity demand in a country of over 230 million, the importance of securing consistent LNG supplies cannot be 

overstated. This merger, therefore, marks a significant step towards ensuring energy security in Pakistan. 

The acquisition by Bison Energy FZCO represents a substantial injection of Foreign Direct Investment (FDI) into Pakistan. 

This is expected to boost the country’s energy infrastructure and attract future foreign investments, paving the way for a more 

sustainable and robust energy future. 

FDI is a crucial element in the economic development of emerging economies like Pakistan. It not only brings in capital but 

also facilitates the transfer of skills, knowledge, technologies, and managerial know-how, which can lead to economic growth 

and development. This merger could therefore serve as a catalyst for further FDI inflows into Pakistan, particularly in the 

energy sector. 

While the road to energy security in Pakistan is far from smooth, with numerous challenges including geopolitical tensions, 

high global LNG prices, and domestic supply-demand imbalances, the approval of these mergers represents a positive step 

forward. 

The entry of Bison Energy into Pakistan’s LNG market could provide much-needed stability and reliability in the supply of 

LNG, thereby helping to alleviate the country’s gas shortages. This, coupled with the prospect of increased FDI, paints a more 

hopeful picture for the future of Pakistan’s energy sector. 

https://bnn.network/world/pakistan/uaes-bison-energy-acquires-pakistani-lng-firms-a-potential-solution-to-pakistans-gas-

crisis/ 
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