Date: 19-May-2024

News Coverage of Press Release

“CCP time-scale: PTCL Acquisition of Telenor”



Business Recorder

19-May-2024

/ Proposed PTCL-
Telenor merger: CCP
conducting analysis

RECORDER REPORT

ISLAMABAD: The
Competition Commission of
Pakistan (CCP) is conduct-
ing extensive analysis, col-
lecting detailed data, market
participant responses
through comprehensive
questionnaires, and com-
ments from Pakistan

questionnaires, and com-
ments from Pakistan
Telecommunication
Authority (PTA) on the pro-
posed PTCL-Telenor
Merger.

The CCP will also evalu-
ate efficiencies claimed by
the merging entities, which
must be benefimal to con-
sumers.

The CCP is currently con-
ducting a Phase II review of
the proposed acquisition of
Telenor Pakistan by Pakistan
Telecommunication
Company Limited (PTCL).
This crucial review will
determine whether the merg-
er is approved and what con-
ditions may be imposed to
ensure competitive fairness

1in the market.

PTCL filed pre-merger
application on 6th March
2024. CCP had 30 days to
review the application and
issue a .Phase-I order,
according to its law. Phase-I

order was announced on 3rd -

May 2024 within the
timescale specified in the

May 2024 within
timescale specified in the

competition law. Phase-I ¢

order analysed that there
may be some potential
impact on competition in
telecom sector; therefore,
pre-merger application will
be considered in Phase-II
review. CCP has 90 days to

complete this detailed
review and issue its order.
A Phase-II review

involves an in-depth investi-*

gation into the merger’s
potential impact on market
competition. This stage is
initiated when preliminary
findings suggest that the
merger could restrict compe-
tition in the telecom sector.
The possible outcome of a

Phase-II review is often
“conditional” approval.
Historically, CCP . has
approved mergers with some
structural and behavioural
modification with some con-
ditions attached to mitigate
anti-competitive effects and
to protect consumers from
abuse of dominant position.

the
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Stakeholders’ stance sought
over merger in telecom sector

By Mehtah Haider

ISLAMABAD: The Competi-
tion Commission of Pakistan
(CCP) has sought the stance
of Pakistan Telecommuni-
cation Authority (PTA) and
other stakeholders for allow-
ing merger of Telenor Paki-
stan with PTCL.

According to the CCP’s
announcement Saturday,
the Commission is currently
conducting a Phase II review
of proposed acquisition of
Telenor Pakistan by Pakistan
Telecommunication Com-
pany Limited. This review
will determine whether the
merger is approved and what
conditions may be imposed

to ensure competitive fair-
ness in the market.

PTCL filed a pre-merger
application on March 6 this
year. CCP had 30 days to
review the application and
issue a Phase I order, accord-
ing to its law.

Phase 1 order was
announced on May 3 within
the timescale specified in
the competition law. Phase-I
order analysed there may be
some potential impact on
competition in telecom sec-
tor. Therefore, pre-merger
application will be consid-
ered in Phase II review. CCP
has 90 days to complete this
detailed review and issue its
order.

A Phase II review
involves an in-depth inves-
tigation into the merger’s
potential impact on market
competition. This stage is
initiated when preliminary
findings suggest the merger
could restrict competition in
the telecom sector.

Currently, CCP is con-
ducting extensive analysis,
collecting detailed data, mar-
ket participant responses
through comprehensive
questionnaires, and com-
ments from PTA.

CCP will also evaluate
efficiencies claimed by the
merging entities, which must
be beneficial to consumers.

The possible outcome
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‘tions attached to mitigate
- anti-competitive effects and

of Phase II review is often
“conditional” approval. His-
torically, CCP has approved
mergers with some struc-
tural and behavioural mod-
ification with some condi-

to protect consumers from
abuse of dominant position.
Pakistan operates a man-
datory, suspensory merger
control regime, meaning any
merger meeting the notifica-
tion requirements must be
reviewed and approved by
the antitrust agency before it
can be finalised. Non-compli-
ance can result in significant
fines, remedies, or the trans-
action being deemed void.
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CCP éeeks comments
for PTCL-Telenor merger

Extensive analysis
underway to
Assess impact

on competition,
consumer welfare

@ OUR CORRESPONDENT
ISLAMABAD
The Competition
Commission of Pakistan
(CCP) is conducting an ex-
tensive analysis, collect-
ing detailed data, in which
market participants respond
through comprehensive
questionnaires and com-
ments from the Pakistan
Telecommunication
Authority (PTA) on the pro-
posed PTCL-Telenor Merger,
according to a statement re-
leased on Saturday,

As part of its assessment,
CCP will also evaluate ef-
ficiencies claimed by the
merging entities, which
must be beneficial to con-
sumers, reads the state-
ment, Currently, CCP
is conducting a Phase-II
review of the proposed
acquisition of Telenor
Pakistan by Pakistan
Telecommunication
Company Limited (PTCL),
This crucial review will de-
termine whether the merger
is approved and what condi-
tions may be imposed to en-
sure competitive fairness in
the market.

Notably, PTCL filed a
pre-merger application on
March 6, 2024. In accor-
dance with the competition
law, the CCP had 30 days
to review the application
and issue a Phase-I order.
This Phase-I order was an-
nounced on May 3, 2024,
within the timescale speci-
fied in the competition law.,
Itis analysed that there may
be some potential impact on
competition in the telecom
sector, prompting the pre-
merger application to be con-
sidered in a Phase-II review.
The CCP now has 9o days to
complete this detailed re-
view and issue its order,

During the Phase-II re-
view, the CCP will conduct
an in-depth investigation
into the merger's potential
impact on market competi-
tion. This stage is initiated
when preliminary findings
suggest that the merger
could restrict competition
in the telecom sector,

The possible outcome of
a Phase-I1 review is often
“conditional” approval,
Historically, the CCP has
approved mergers with some
structural and behavioural
modification, imposing
some conditions attached to
mitigate anti-competitive ef-
fects and to protect consum-
ers from abuse of dominant
positions,
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CCP conducting
phase II review of
proposed acquisition
of Telenor by PTCL

IMRAN ALI KUNDI
ISLAMABAD

The Competition Commission of Pakistan (CCP) is
conducting extensive analysis, collecting detailed
data, market participant responses through compre-
hensive questionnaires, and comments from Pakistan,
Telecommunication Authority (PTA) on the proposed
PTCL-Telenor Merger. CCP will also evaluate efficien-
cies claimed by the merging entities, which must be
beneficial to consumers. CCP is currently conducting
a Phase Il review of the proposed acquisition of Tele-
nor Pakistan by Pakistan Telecommunication Compa-
ny Limited (PTCL). This crucial review will determine
whether the merger is approved and what condi-
tions may be imposed to ensure competitive fairness
in the market. PTCL filed pre-merger application on
6th March 2024. CCP had 30 days to review the ap-
plication and issue a Phase I order, according to its
law. Phase 1 order was announced on 3rd May 2024
within the timescale specified in the competition
law. Phase-1 order analysed that there may be some
potential impact on competition in telecom sector
therefore, pre-merger application will be considered
in Phase Il review. CCP has 90 days to complete this
detailed review and issue its order. A Phase Il review
involves an in-depth investigation into the merger’s
potential impact on market competition. This stage
is initiated when preliminary findings suggest that
the merger could restrict competition in the telecom
sector, The possible outcome of a Phase II review is
often “conditional” approval. Historically, CCP has
approved mergers with some structural and behav-
joral modification with some conditions attached to
mitigate anti-competitive effects and to protect con-
sumers from abuse of dominant position. Pakistan
operates a mandatory, suspensory merger control
regime, meaning any merger meeting the notification
requirements must be reviewed and approved by the
antitrust agency before it can be finalized. Non-com-
pliance can result in significant fines, remedies, or the
transaction being deemed void.
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ISLAMABAD: The Comp-
etiion Commission of
Pakistan (CCP) is currently
conducting a Phase II rev-
iew of the proposed acqui-
sition of Telenor Pakistan
by Pakistan Telecommun-
ication Company Limited
(PTCL). This crucial rev-
tew will determine whether
the merger is approved and
what conditions may be
imposed to ensure competi-
tive faimess in the market.

Currently, CCP is con-
ducting extensive analysis,
collecting detailed data,
market participant respons-
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CCP time-scale:
PTCL acquisition of Telenor

es through comprehensive
questionnaires, and com-
ments  from  Pakistan
Telecommunication
Authority (PTA). CCP will
also evaluate efTiciencies
claimed by the merging
entities, which must be
beneticial to consumers.
PTCL filed pre-merger
application on 6th March
2024. CCP had 30 days to
review the application-and
issue a Phase | order.
according to its law. Phase
1 order was announced on
3rd May 2024 within the
timescale specified in the
competition law. Phase-I
order analysed that there

may be some potential
impact on competition in
telecom sector therefore,
pre-merger application will
be considered in Phase II
review. CCP has 90 days to
complete this detailed
review and issue its order.
A Phase 1l review invo-
Ivés an in-depth investiga-
tion into the merger’s pot-
ential impact -on market
competition. This stage i$
initiated when preliminary
findings suggest that the
merger could restrict compe-
tition in the telecom sector.
The possible outcome of
a Phase II review is often
“conditional”  approval.

Historically, CCP has
approved mergers with some
structural and behavioural
modification with some con-
ditions attached to mitigate
anti-competitive effects and
lo protect consumers from
abuse of dominant position.
Pakistan operates a man-
datory, suspensory merger
control regime, meaning
any merger meeting the
notification réquirements
must be reviewed and
approved by the antitrust
agency before it can be
finalized. Non-compliance
can result in significant
fines, remedies, or the trans-
action being deemed void.
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CCP time-scale: PTCL

MEHTAB PIRZADA

ISLAMABAD: The Compe-
tition Commission of Paki-

i stan (CCP) is currently con-

ducting a Phase II review
of the proposed acquisition
of Telenor Pakistan by Pa-
kistan Telecommunication
Company Limited (PTCL).
This crucial review will de-
termine whether the merg-
er is approved and what
conditions may be imposed
lo ensure competitive fair-
ness in the market.

PTCL filed pre-merger
application on 6th March
2024. CCP had 30 days to
review the application and

issue a Phase | order, ac-
cording to its law. Phase 1
order was announced on
3rd May 2024 within the
timescale specified in the
competition law. Phase-]
order analysed that there
may be some potential
impact on competition
in telecom sector there-
fore, pre-merger applica-
tion will be considered in
Phase II review. CCP has
90 days to complete this
detailed review and issue
its order.

A Phase Il review involves
an in-depth investigation
into the merger’s potential
impact on market competi-
tion. This stage is initiated

when preliminary findings
suggest that the merger
could restrict competition
in the telecom sector.
Currently, CCP is conduct-
ing extensive analysis, col-
lecting detailed data, mar-
ket participant responses
through  comprehensive
questionnaires, and com-
ments from Pakistan Tele-
communication Authority
(PTA). CCP will also eval-
uate efficiencies claimed
by the merging entities,
which must be beneficial
to consumers.

The possible outcome of
a Phase Il review is often
“conditional” approval. His-
torically, CCP has approved

- Acquisition of Telenor

mergers with some struc-
tural and behavioural mod-
ification with some condi
tions attached to mitigate
anti-competitive  effects
and to protect consumers
from abuse of dominant
position.

Pakistan operates a man-
datory, suspensory merg-
er control regime, mean-
ing any merger meeting

the notification require- |

ments must be reviewed

and approved by the an- |

titrust agency before it

can be finalized. Non-com- |

pliance can result in sig-
nificant fines,

deemed void.
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CCP time-scale: PTCL
Acquisition of Telenor

= PPA

ISLAMABAD: The Competi-
tion Commission of Pakistan
(CCP) is currently conduct-
ing a Phase 11 review of the
proposed acquisition of
Telenor Pakistan by Pakistan
Telecommunication Company
Limited (PTCL). This crucial
review will determine wheth-
er the merger is approved
and what conditions may be
imposed to ensure competitive
fairness in the market.

PTCL filed pre-merg-
er application on 6th March
2024. CCP had 30 days to
review the application and
issue a Phase T order, accord-
ing to its law. Phase 1 order
was announced on 3rd May
2024 within the timescale
specified in the competition
law. Phase-T order analysed
that there may be some poten-
tial impact on competition
in telecom sector therefore,
pre-merger application will be
considered in Phase T review.
CCP has 90 days to complete
this detailed review and issue

its order.

A Phase IT review involves
anin-depth investigation into
the merger’s potential impact
on market competition. This
stage is initiated when prelim-
inary findings suggest that the
merger could restrict competi-
tion in the telecom sector.

Currently, CCP is conduct-
ing extensive analysis, collect-
ing detailed data, market
participant responses through
comprehensive  question-
naires, and comments from
Pakistan Telecommunica-
tion Authority (PTA). CCP
will also evaluate efficiencies
claimed by the merging enti-
ties, which must be beneficial
to consumers.

The possible outcome of a
Phase IT review is often “condi-
tional” approval. istorical-
ly, CCP has approved merg-
ers with some structural and
behavioural modification with
some conditions attached to
mitigate  anti-competitive
effocts and to protect consum-
ers from abuse of dominant
position.
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CCP Conducts Phase-Il Review of Proposed PTCL-Telenor Merger

By ProPK Staff  Published May 19,2024  11:56am 'F W ©

The Competition Commission of Pakistan (CCP) is conducting extensive analysis, collecting detailed data,
market participant responses through comprehensive questionnaires, and comments from the Pakistan
Telecommunication Authority (PTA) on the proposed PTCL-Telenor Merger.

CCP will also evaluate efficiencies claimed by the merging entities, which must be beneficial to consumers.

CCP is currently conducting a Phase Il review of the proposed acquisition of Telenor Pakistan by Pakistan
Telecommunication Company Limited (PTCL). This crucial review will determine whether the merger is
approved and what conditions may be imposed to ensure competitive fairness in the market.

PTCL filed a pre-merger application on 6th March 2024. CCP had 30 days to review the application and issue
a Phase | order, according to its law. Phase 1 order was announced on 3rd May 2024 within the timescale
specified in the competition law. Phase-1 order analyzed that there may be some potential impact on
competition in the telecom sector therefore, the pre-merger application will be considered in Phase Il review.
CCP has 90 days to complete this detailed review and issue its order.

A Phase Il review involves an in-depth investigation into the merger’s potential impact on market competition.
This stage is initiated when preliminary findings suggest that the merger could restrict competition in the
telecom sector.

The possible outcome of a Phase II review is often “conditional” approval. Historically, CCP has approved
mergers with some structural and behavioral modification with some conditions attached to mitigate anti-
competitive effects and to protect consumers from abuse of dominant position.

Pakistan operates a mandatory, suspensory merger control regime, meaning any merger meeting the
notification requirements must be reviewed and approved by the antitrust agency before it can be finalized.
Non-compliance can result in significant fines, remedies, or the transaction being deemed void.
https://propakistani.pk/2024/05/19/ccp-conducts-phase-ii-review-of-proposed-ptcl-telenor-merger/
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CCP time-scale: PTCL Acquisition of Telenor

A Phase |l review involves an in-depth investigation into the merger's potential impact on market compeetition.
OM: MAY 20, 2024 [ IN: COMMERCE AND INDUSTRY [ TAGGED: ACQUISITION OF TELE

The Competition Commission of Pakistan (CCP) is currently conducting a Phase |l review of the propesed acguisition of Telenor Pakistan by
Pakistan Telecommunication Company Limited (PTCL). This crucial review will determine whether the merger is approved and what conditions
may be imposad to ensure competitive fairness in the market.

PTCL filed pre-merger application on 6th March 2024. CCP had 30 days to review the application and issue a Phase | order, according to its
law. Phase 1 order was announced on 3rd May 2024 within the timescale specified in the competition law. Phase-l order analysed that there
may be some potential impact on competition in telecom sector therefore, pre-merger application will be considered in Phase |l review. CCP
has 90 days to complete this detailed review and issue its order.

APhase |l review involves an in-depth investigation into the merger’s potential impact on market competition. This stage is initiated when
preliminary findings suggest that the merger could restrict competition in the telecom sector.

Currently, CCP is conducting extensive analysis, collecting detailed data, market participant responses through comprehensive
questionnaires, and comments from Pakistan Telecommunication Authority (PTA). CCP will also evaluate efficiencies claimed by the
merging entities, which must be beneficial to consumers.

The possible outcome of a Phase |l review is often “conditional” approval. Historically, CCP has approved mergers with some structural and
behavioural modification with some conditions attached to mitigate anti-competitive effects and to protect consumers from abuse of dominant
position.

Pakistan operates a mandatory, suspensory merger control regime, meaning any merger meeting the notification requirements must be
reviewed and approved by the antitrust agency before it can be finalized. Non-compliance can result in significant fines, remedies, or the

transaction being deemed void.

https://www.telecoalert.com/2024/05/20/ccp-time-scale-ptcl-acquisition-of-telenor/
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May 20, 2024 (MLN): The Competition Commission of Pakistan (CCP) is currently conducting a Phase I
review of the proposed acquisition of Telenor Pakistan by Pakistan Telecommunication Company Limited
(PTCL).

This crucial review will determine whether the merger is approved and what conditions may be imposed to
ensure competitive fairness in the market.

PTCL filed a pre-merger application on March 06, 2024. CCP had 30 days to review the application and
issue a Phase | order, according to its law.

Phase 1 order was announced on May 03, 2024, within the timescale specified in the competition law.

Phase-l order analyzed that there may be some potential impact on competition in the telecom sector
therefore, the pre-merger application will be considered in Phase Il review. CCP has 90 days to complete
this detailed review and issue its order.

A Phase Il review involves an in-depth investigation into the merger's potential impact on market
competition. This stage is initiated when preliminary findings suggest that the merger could restrict
competition in the telecom sector.

Currently, CCP is cenducting extensive analysis, collecting detailed data, market participant responses
through comprehensive questionnaires, and comments from Pakistan Telecommunication Authority (PTA).

CCP will also evaluate efficiencies claimed by the merging entities, which must be beneficial to consumers.
The possible outcome of a Phase Il review is often "conditional” approval.

Historically, CCP has approved mergers with some structural and behavioral meodification with some
conditions attached to mitigate anti-competitive effects and to protect consumers from abuse of dominant
position.

Pakistan operates a mandatory, suspensory merger control regime, meaning any merger meeting the
notification requirements must be reviewed and approved by the antitrust agency before it can be
finalized.

Mon-compliance can result in significant fines, remedies, or the transaction being deemed void.

https://mettisqglobal.news/ccps-critical-phase-ii-review-of-ptcl-telenor-pakistan-deal-underway/
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CCP seeks comments on PTCL-Telenor merger

News Desk | (£ 13 hours ago

Last updated: 2024/05/19 at 9:47 AM

Islamabad:

The Competition Commission of Pakistan (CCP) is conducting an extensive analysis, collecting
detailed data, to which market participants respond through comprehensive questionnaires and
comments from the Pakistan Telecommunication Authority (PTA) on the proposed PTCL-Telenor
merger, according to a statement issued by published on Saturdays.

As part of its assessment, the CCP will also assess the efficiencies claimed by the merging entities,
which must be beneficial to consumers, the statement said. CCP is currently conducting a Phase II
review of the proposed acquisition of Telenor Pakistan by Pakistan Telecommunication Company
Limited (PTCL). This critical review will determine whether the merger is approved and what
conditions can be imposed to ensure competitive fairness in the marketplace.

Specifically, PTCL filed a pre-merger application on March 6, 2024. As per the competition law,
the CCP had 30 davs to consider the application and issue a Phase I order. This Phase I order was
announced on May 3, 2024, within the timetable set out in competition law. It is analyzed that
there may be some potential impact on competition in the telecommunications sector, resulting
in the pre-merger application being considered in a Phase II review. The CCP now has 90 days to
complete this detailed assessment and issue the order of.

During the Phase II review, the CCP will conduct a thorough investigation of the potential effects
of the concentration on market competition. This stage begins when preliminary findings
indicate that the concentration could limit competition in the telecommunications sector.

The likely outcome of a Phase II review is often “conditional” approval. Historically, the CPC has
approved mergers with certain structural and behavioral modifications, imposing certain
conditions related to mitigating anti-competitive effects and protecting consumers from abuse of

a dominant position.
https://thepakistandaily.com/ccp-seeks-comments-on-ptcl-telenor-merger/
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CCP Timescale: PTCL Telenor Acquisition

2 darion (5 May 19,2024

ISLAMARBAD, MAY 18: The Competition Commission of Pakistan {CCP) is currently conducting a Phase Il review of the
proposed acquisition of Telenor Pakistan by Pakistan Telecormmunications Company Limited (PTCL). This key review
will determine whether the merger will be approved and what conditions may be imposed to ensure competitive
fairness in the market.

PTCL filed a pre-merger application on March &, 2024, CCP, as per its law, had 30 days to consider the application and
issue a Phase | order. The order in the first stage was announced on May 3, 2024, within the deadline specified in
competition law. The Phase | procurement considered that there may be a potential impact on competition in the
telecommunications sector and therefore a pre-merger application will be considered as part of the Phase || review.
CCP has 90 days to complete a detailed review and issue anorder.

The Phase |l review includes a detailed examination of the potential impact of the merger on competition in the market.
This stage begins when preliminary findings indicate that the merger may restrict competition in the
telecommunications sector.,

CCPis currently conducting extensive analysis, collecting detailed data, responses from market participants through
comprehensive questionnaires and comments from the Pakistan Telecommunication Authority (PTA). The CCP will also
assess the efficiency declared by the merging entities. which must be beneficial to consumers.

The possible outcome of a Phase [l review is often “conditional” approval, Historically, the CCP has approved mergers
with certain structural and behavioral changes, with certain conditions designed to mitigate anti-competitive effects
and protect consumers from abuse of dominant positions.

Pakistan has a mandatory suspensive merger control regime, which means that any merger that meets the filing
reguirements must be reviewed and approved by the antitrust agency before it can be finalized. Failure to comply may
result in significant financial penalties, remedies or the transaction being deermed null and void.
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