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100pc sharcholding
CCP clears
acquisition
of Tenaga
by Artistic
RECORDER REPORT
ISLAMABAD:; The
Competition Commission of
Pakistan (CCP) has approved
the acquisition of 100 per-
cent shareholding of M/s
Tenaga Generasi Limited
(TGL), an independent
power producer with a 49.5
MW wind power plant, by
M/s Artistic Milliners
(Private) Limited (AMPL),
one of the world’s top denim
manufacturers.
Tenaga Generasi Limited,
a Malaysian company, was
incorporated in Pakistan in
2004 to set up a 50 MW
wind power plant. The com-
pany was allocated 1,200
acres of land in District
Gharo, Sindh, for the project,
NEPRA issued a Generation
License to TGL with an ini-
tial validity of 20 years,
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|
RENEWABLE ENERGY '
CCP approves 100% TGL acqmsmon

ISLAMABAD. The Competition Commission of Pakistan
(CCP) has approved 100% acquisition of Tenaga
Generasi Limited (TCL), an independent power
producer operating a 49.5-megawatt wind power
plant, by Artistic Milliners (Private) Limited (AMPL),
one of the woild’s top denim manufacturers. TGL, a
Malay31an company, was incorporated in Pakistan
in 2004 to set up a 50MW wind power plant and
Nepra granted the firm a generation licence valid -
for 20 years. CCP’s phase-I competition assess-
ment identified “Renewable Energy — Wind Power
Generation” as the relevant market, where TGLs
market share was less than 3%, while AMPLs two
subsidiaries collectively held a 5.38% market share.
Post-transaction, AMPL's market share is expected to
rise to apprommately 8%. OUR CORRESPONDENT



The Nation

11-Jun-2024

CCP okays

acquisition
of 100pc |

shareholding of
TGL by AMPL

OUR STAFF REPORTER
ISLAMABAD

The Competition Commission of Paki-
stan (CCP) has approved the acquisition
of 100% shareholding of M/s Tenaga
Generasi Limited (TGL), an independent
power producer with a 49.5MW wind
power plant, by M/s Artistic Milliners
(Private) Limited (AMPL), one of the
world'’s top denim manufacturers.

Tenaga Generasi Limited, a Malaysian
company, was incorporated in Pakistan in
2004 to set up a 50MW wind power plant.
The company was allocated 1,200 acres of
land in District Gharo, Sindh, for the proj-
ect. NEPRA issued a generation license to
TGL with an initial validity of 20 years.

In January 2008, the company decided
to exit Pakistan, and TGL was acquired
by Dawood Lawrencepur Limited (DLL),
which held a 75% stake in TGL, with the
remaining shareholding held by the In-
ternational Finance Corporation (IFC), a
member of the World Bank Group.

The Phase-I competition assessment
by the CCP identified ‘Renewable Energy
- Wind Power Generation’ as the relevant
market. The assessment revealed that
TGL's share in the market is less than 3%,
while AMPL's two subsidiaries collectively
hold a market share of 5.38%. Post-trans-
action, AMPL's market share is expected
to rise to approximately 8%. Given that
the transaction does not lead to the domi-
nance of the acquirer in the relevant mar-
ket, the CCP has approved the acquisition.

This approval allows Artistic Milli- j
ners to increase its presence in the re- |
newable energy sector. The acquisition ‘
underscores the potential for collabora- |
tive advancements in renewable energy, |
contributing significantly to redefining |
the national energy landscape.
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(CP green-lights Artistic Milliners acquisition of Tenaga Generasi Limited

PROFIT
HONITORING DESK

The Competition Commission of Pakistan (CCP) has re-
cently greenlit Artistic Milliners (Private) Limited’s ac-

quisition of Tenaga Generasi Limited (TGL). This move

marks a significant diversification for the textile giant,
Artistic Milliners (Private) Limited, renowned glob-
ally for its denim manufacturing, is meking a strategic
foray into the renewable energy sector.
Tenaga Generasi Limited operates a49.5 MW wind
power plant and was initially established in Pakistan in
2004 by a Malaysian entity aiming to capitalize on the

country’s wind energy potential. Situated on 1,200 acres
in District Gharo, Sindh; the project received a 20-year
Generation License from NEPRA, signifying its long-
term vibility. :
Afier an early exit by the Malaysian parent company
in 2008, TGL was acquired by Dawood Lawrencepur
Limited (DLL), which took a 75% stake, with the re-
maining shares held by the International Finance Cor-
poration (IFC), a member of the World Bank Group.
* The CCP’s Phase-| competition assessment identi-
fied “Renewable Energy - Wind Power Generation’ as

-the relevant market, where TGL holds 2 modest market
‘share of less than 3%. Artistic Milliners’ current sub-

sidiaries control a combined market share of 5.38%, and
this acquisition will increase their share to approxi-
mately 8%. The assessment concluded that this incre-
ment would not lead to market dominance, thus
approving the transaction,

The approval signifies more than just a business ex-
pansion for Artistic Milliners; it represents a growing
trend of industrial giants investing in renewable encrgy.
This acquisition not only enhances Artistic Milliners’
footprint in the wind power sector but also underscores
a broader commitment to sustainable energy solutions.
 The move s expected to foster advancements in re-
newable energy infrastructure and technology, contribut-

ing to Pakistan’s energy diversification and sustainabil:
ity goals. By leveraging its obust industrial background
and now expanding into clean energy, Artistic Milliners
15 §et o play a pivotal role in shaping 2 greener energy
landscape in the country.

This acquisition is a strategic alignment with global
trends where industries are increasingly integrating re-
niewable energy into their operations. Artistic Milliners!
venture into the wind power marketis poised to enhance
their business portfolio while supporting national energy
objectivs. The CCP's approval marks a significant

milestone, paving the way for further investments and

innovations in Pakistan's renewable energy sector, i

//
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PAKISTAM

CCP approves artistic milliners’
acquisition of Tenaga Generasi
Limited

10105/ 2024

ISLAMABAD, JUN 10 /DN&/ — The Competition Commission of Pakistan (CCP) has approved
the acquisition of 100% shareholding of M/s Tenaga Generasi Limited (TGL), an
independent power producer with a 49.5 MW wind power plant, by M/s Artistic Milliners
(Private) Limited (AMPL), one of the world’s top denim manufacturers.

Tenaga Generasi Limited, a Malaysian company, was incorporated in Pakistan in 2004 fo set
up a 50 MW wind power plant. The company was allocated 1,200 acres of land in District
Gharo, Sindh, for the project. NEPRA issued a Generation License to TGL with an initial
validity of 20 years.

In January 2008, the company decided to exit Pakistan, and TGL was acquired by Dawood
Lawrencepur Limited {DLL), which held a 75% stake in TGL, with the remaininag
sharsholding held by the International Finance Corporation (IFC), a member of the World
Bank Group.

The Phase-I competition assessment by the CCP identified "'Renewable Energy - Wind
Power Generation” as the relevant market. The assessment revealed that TGL's share in the
market is less than 3%, while AMPL's two subsidiaries collectively hold a market share of
5.38%. Post-transaction, AMPL’s market share is expected to rise to approximately 8%.
Given that the transaction does not lead to the dominance of the acquirer in the relevant
market, the CCP has approved the acquisition.

This approval allows Artistic Milliners to increase its presence in the renewable energy
sector. The acquisition underscores the potential for collaborative advancements in
renewable energy, contributing significantly to redefining the national energy landscape.

https://islamabadpost.com.pk/ccp-approves-artistic-milliners-acquisition-of-tenaga-generasi-
limited/#:~:text=ISLAMABAD%2C%20JUN%2010%20%2FDNA%2F the%20world's%20top%20denim%
20manufacturers.
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The Phase-1 compe-
tition assessment by the
CCP identified ‘Renews-
ble Energy - Wind Power
CGeneration’ as the relevant
miarket. The assessment
revealed that TGLS share in
the market is less than 3%,
while AMPLs two subsid-
iaries collectively hold a
market share of 5.88%.
Post-transaction, AMPLS
market share is expected to
rise o dmately 8%.
Given that the transaction
does not lead to the domi-
nance of the acquirer in the
relevant market, the CCP
has approved the acoquisi-
o

This approval allows
Artistic Milliners to increase
its presence in the renew-
ahle energy sector. The
acquisition undersoores the
potential for collshorative
advancements in renewakble
energy, contributing signif-
icantly to redefining the
national energy landseape.
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CCP Approves
Artistic Milliners’
Acquisition of Tenaga
Generasi Limited

BUSINESS company decided fo
exit Pakistan, and TEL

REPFORTER wos  acquired by
Doawood Lawrencepur

ISLAMABRAL Limited (DLD. which
held a 75% stake in TGL

The Competition with the remaining

Commission
Pakiston  (CCPY  hos
approved the acquisi-
tior of 100% sharehold-
i of Mis Tenaga
E}%nerc:si Limitexd {TGGQL),
an independent
power producer with Q
425 wind power
plart, by M/s Artistic
Millirers (Frivcrte)
Limited (AMPL), one of
the world's fop denirm
manufacturers.

Tenaga  Generasi
Limited, a Maloysican
COMPany, was incor-
porated in Pakistan in
2004 to set up a 50 MW
wind power plant. The
comparny was allo-
cated 1,200 acres of
land in Distict Gharo,
Sinch, for the project
MEFRA ssued a
Zenamtion losnse to
TSL with an initial valic-
ity of 20 years.

In January 2008, the

of shareholding held by

the [Mtematcnal
Fnance Comporation
(FC), a member of the
World Bank Group.

The Phase-l competi-
fion assessment by the
Fen Sl
‘Henewable bEn -
Wind Poweer
Generation” as the el
evant market.  The
assessment evedled
that TELs shore in the
market s less than 3%,
while AMPLs two sub-
sidianes collechvely
hedd a market shane of
5.38%. Postfransaction,
AMPLs market share is
expected to nse o
approximctedy 8.
Given that the fransac-
fion does not lead o
the dominance of the
acgquirer in the relevant
miarket, the CCP hos
approved the acquisi-
fion.
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CCP Approves Artistic Milliners’ Acquisition of Wind Power
Producer

By ProPK 5taff  Published Jun 10, 2024 942 pm f

The Competition Commission of Pakistan (CCP) has approved the acquisition of 100 percent
shareholding of M/s Tenaga Generasi Limited (TGL), an independent power producer with a 49.5 MW
wind power plant, by M/s Artistic Milliners (Private) Limited (AMPL), one of the world’s top denim
manufacturers.

Tenaga Generasi Limited, a Malaysian company, was incorporated in Pakistan in 2004 to set up a 50
MW wind power plant. The company was allocated 1,200 acres of land in District Gharo, Sindh, for the
project. NEPRA issued a Generation License to TGL with an initial validity of 20 years.

In January 2008, the company decided to exit Pakistan, and TGL was acquired by Dawood Lawrencepur
Limited (DLL}, which held a 75percent stake in TGL, with the remaining shareholding held by the
International Finance Corporation (IFC), a member of the World Bank Group.

The Phase-] competition assessment by the CCP identified ‘Renewable Energy — Wind Power Generation’
as the relevant market. The assessment revealed that TGL's share in the market is less than 3 percent,
while AMPL's two subsidiaries collectively hold a market share of 5.38 percent. Post-transaction,
AMPL's market share is expected to rise to approximately 8 percent. Given that the transaction does not
lead to the dominance of the acquirer in the relevant market, the CCP has approved the acquisition.

This approval allows Artistic Milliners to increase its presence in the renewable energy sector. The
acquisition underscores the potential for collaborative advancements in renewable energy,
contributing significantly to redefining the national energy landscape.

https://propakistani.pk/2024/06/10/ccp-approves-artistic-milliners-acquisition-of-wind-power-producer/
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CCP Approves Artistic Milliners’ Acquisition of Tenaga Generasi Limited

@ By Kazim Raza Rizvi
@ Jun1i,zoes W #acquisition, #FAMPL, #Artistic Milliners, #CCP Approves, #Tenaga Generasi Limited, #TGL, #wind power plant

|SLAMABAD: The Compattion Commissian of Pakistan (CCP) has anproved the acquisition of 100% sharshalding of M Tenaga Generasi Limited (TGL), an indapendent pawer producer vith a 49.5 MW wind
nower plant, by Mis Artstc Ailiners (Privete) Limited (AMPL), ane of the world' fop deim manufacturers.

Tenaga Ganerasi Limited, 2 Malaysian company, was incomorated in Pakistan in 2004 o set up 2 50 MW wind power plant. The company was allocated 1,200 acres of and in Distict Ghero, Sindh, for the project
NEPRA ssued a Generation Licanse to TGL with an nifial validiy of 20 yaars.

In January 2008, the company decided to exit Pakistan, and TGL was acquired by Dawood Lawrencepur Limited (DLL], which held a 75% stake in TGL, with the remaining shareholding held by the Infernafional
Finance Carporation (IFC}, a member of the World Bank Group.

The Phase-| campattion assessment by the CCP identifed Rengwable Energy - Wind Power Generation' as the relevant marke!. The assessment revealed that TGLS share i the market s less than 3%, whie
ANPLs two subsidiaries collctively hald a market share of 5.38%. Post-ransaction AMPL merket share s expacted fo s to approximaty &%. Given that the transaction dos not lead to the dominance of the

acquire in the relevant market, the CCP has appraved the acqistion.

This approval alows Aisfic Miliners o increas fs presence in the renewable energy sector. The acquisfion underscores the potential for collaborative advancements in renewable energy, confrbuiing
signifcantly to redeining the national energy landscapa.

https://customnews.pk/2024/06/11/ccp-approves-artistic-milliners-acquisition-of-tenaga-generasi-limited/
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June 11, 2024 (MLN): The Competition Commission of Pakistan (CCP) has approved the acquisition of
100% shareholding of Tenaga Generasi Limited (TGL), an independent power producer with a 49.5 MW
wind power plant, by Artistic Milliners (Private) Limited (ADMM), one of the world's top denim
manufacturers.

Tenaga Generasi Limited, a Malaysian company, was incorporated in Pakistan in 2004 to set up a 50 MW
wind power plant.

The company was allocated 1,200 acres of land in District Gharo, Sindh, for the project. NEPRA issued a
Generation License to TGL with an initial validity of 20 years.

In January 2008, the company decided to exit Pakistan, and TGL was acquired by Dawood Lawrencepur
Limited (DLL), which held a 75% stake in TGL, with the remaining shareholding held by the International
Finance Corporation (IFC), a member of the World Bank Group.

The Phase-l competition assessment by the CCP identified 'Renewable Energy = Wind Power Generation'
as the relevant market.

The assessment revealed that TGL's share in the market is less than 3%, while AMPL's two subsidiaries
collectively hold a market share of 5.38%.

Post-transaction, AMPL's market share is expected to rise to approximately 8%. Given that the transaction
does not lead to the dominance of the acquirer in the relevant market, the CCP has approved the
acquisition.

This approval allows Artistic Milliners to increase its presence in the renewable energy sector.

The acquisition underscores the potential for collaborative advancements in renewable energy,
contributing significantly to redefining the national energy landscape.

https://mettisglobal.news/ccp-approves-artistic-milliners-acquisition-of-tenaga-generasi-ltd/



https://mettisglobal.news/ccp-approves-artistic-milliners-acquisition-of-tenaga-generasi-ltd/

11-Jun-2024

BUSINESS » MNEWS

CCP Approves Artistic
Milliners’ Acqquisition
of Tenaga Generasi
Limited

The Caompetition Commission of Pakistan (CCP) has approved the acquisition of 100%
shareholding of M/s Tenaga Generasi Limited (TGL), an independent power producer
with a 49.5 MW wind power plant, by M/s Artistic Milliners (Private) Limited (AMPL),
one of the world's top denim manufacturers.

Tenaga Generasi Limited, a Malaysian company, was incorporated in Pakistan in 2004
to set up a 50 MW wind power plant. The company was allocated 1,200 acres of land
in District Gharo, Sindh, for the project. NEPRA issued a Generation License to TGL
with an initial validity of 20 years.

In January 2008, the company decided to exit Pakistan, and TGL was acquired by
Dawood Lawrencepur Limited (DLL), which held a 75% stake in TGL, with the
remaining shareholding held by the International Finance Corporation (IFC), a
member of the World Bank Group.

The Phase-I competition assessment by the CCP identified 'Renewable Energy — Wind
Power Generation' as the relevant market. The assessment revealed that TGL's share
in the market is less than 3%, while AMPL's two subsidiaries collectively hold a market
share of 5.38%. Post-transaction, AMPL's market share is expected to rise to
approximately 8%. Given that the transaction does not lead to the dominance of the
acquirer in the relevant market, the CCP has approved the acquisition.

This approval allows Artistic Milliners to increase its presence in the renewable energy
sector. The acquisition underscores the potential for collaborative advancements in
renewable energy, contributing significantly to redefining the national energy
landscape.

https://headline.pk/ccp-approves-artistic-milliners-acquisition-of-tenaga-generasi-limited/
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