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“Engro Corp. Business Restructuring Gets CCP Approval”



Business Recorder

13-July-2024

DHCL. ECPL, DHPL

CCP approves merger
for capital allocation,
resilience portfolio :.

RECORDER REPORT

ISLAMABAD: The

ition Commission of
Pakistan (CCP) has approved
a merger for capital allocation
and resilience portfolio. The
approved transaction entails
an internal group restructur-
ing through a court sanc-
tioned scheme of arrange-
ment under Sections 279 to
282 and 285(8) of the
Companies Act, 2017.

The group rcstructurmg
involves three merging par-
ties, namely M/s Dawood
Hercules Corporation Ltd,
M/s Engro Corporation Ltd
and M/s DH Partners Ltd.

DH Corp is a public listed
company that deploys and
manages equity investments
across a diverse range of sec-

tors in Pakistan. Apart from
the capital deployed through
its sub51d|ancs, DH Co
actively invests in local%ug
lic equities and money mar-
kets and are currently evalu-
ating investment opportuni-
ties in the private space.
Meanwhile, Engro
Corporation is amongst onc
of the largest Pakistani con-
glomerates with business
expansion in essential sectors
like fertilizer, PVC resin,
food, energy, LNG tcnninnls,
telecommunication infra-
structure, chemical, terminal,
and storage facilities.

The proposed restructuring
will make Engro Corp the
wholly-owned subsidiary of
DH Cormp. whereas, a carved
out portfolio of DH Corp

would be transferred to DH
Partners.

The CCP’s Phase 1.
tition asscssngl,cnt iden ug\ed :

‘Investment Services’ as the
reportable product market.
The market position of the
merging parties would remain
the same, leading no suspl-
cion of dominance in

reportable market.
With this approval, CCP

aims to synergize the capital
allocation  efforts of
Pakistan's leading industrial
g,mnts which are presently
pursuing investments inde-
pendently. With productive,
capital deployments, the.
industrial players will be ade-
quately facilitated cspccmlly

ina challenging macrocco-
nomic
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restructuring gets CCP approval

| ISLAMABAD: The Competition Com- ital deployed through its subsidiaries, be transferred to DH partners.

mission of Pakistan (CCP) has ap- DH Corp activelyinvestsinlocal public ~ The CCP’s Phase I competition as-

| proved a merger for capital-allocation equities and money markets and are sessment identified ‘Investment Serv-
- | and resilience portfolio of M/s Dawood currently evaluating investment oppor- ices as therepoqa_ble product market.
| Hercules Corporation Ltd, Ws Engro tunitiesin the privatespace. ~ The market position of the merging
| Corporation Ltd and M/s DH Partners ~ Meanwhile, Engro Corporation is parties would remain the same, leading !

Ltd. According to a press release, the amongst one of the largest Pakistani no suspicion of dominance in re
approved transaction entails an inter- conglomerates with business expansion portable market. With this approval;

| nal group restructuring through a court in essential sectors like fertilizer, PVC CCP aims to synergize the capital allo-

sanctioned scheme of arrangement resin, food, energy, LNG terminals, cation efforts of Pakistan’s leading in-

| under Sections 279 to 282 and 285(8) of telecommunication infrastructure, and dustrial giants, which are presently -
| the Companies Act, 2017. chemical terminal and storage facilities. pursuing investments independently.

DH Corp is a public listed company ~ The proposed restructuring will Witha productive capital deployments,

T that deploys and manages equity in- make Engro Corp the wholly-owned the industrial players will be ade-
| vestments across a diverse range of subsidiary of DH Corp whereas, a quately facilitated especially ina chal-

sectors in Pakistan. Apart from the cap- carved out portfolio of DH Corp would  lenging macroeconomic landscape.

——

_—

—_



CORPORATION, ENGRO CORPORATION AND DH PARTNERS LTD

PROFIT

NEWS DESK

HE Competition Commission
of Pakistan (CCP) has ap-
proved a merger for capital al-
locstion  and  resilience
portfobo, The approved trans-
action entails an internal group restruc-
turing through o Court-ganctioned
scheme of arrungement under Sections
27910 282 and 285(8) of the Companies
Act, 2017, The group restructuring in-

Pakistan Today
14-July-2024

OGP APPROVES BUSINESS
RESTRUCTURING OF ENGRO CORPORATION

# GROUP RESTRUCTURING INVOLVES THREE MERGING PARTIES - DAWOOD HERCULES

volves three mesging partics, nunely
M/s Dawood Hercules Corporation Lid,
M/s Engro Corporation Ltd and M/s DH
Partners Lid.

DH Carp is a public isted company
that deploys and manages equity invest.
ments across o diverse range of sectory
in Pakistan. Apart from the capital de-
ployed through its subsidiaries, DH
Corp nctively invests in locul public eg-
uities and money markets and are cur-
rently  evaluating  investment
apportunitics in the privake space,

Meunwhile, Engro Corporation is
among one of the largest Pukistani con-
glomentes with business expansion in
essentinl sectors like festilizer, PVC
resin, food, energy, LNG terminals,
telecommunication infrastructure, chem-
ical terminals and storage facilities.

The proposed restructuring will
make Engro Corp the wholly-owned
subsidiary of DH Corp. whereas, o
carved-out portfolio of DH Corp would
be transferred to DH Partners.

The CCP's Phase 1 competition as-

sessment identified ‘Investment Services”
as the reportable product market. The
market posibon of the merging parties
would remain the same, leading no suspre
cton of dominance in reportble market
With this lm\'ﬂl. CCP aims 10 syne
ergrae the cupital allocatiant efforts of
Pukistan's keading industrial grants which
are presently pursuing mvestments inde-
pendently. With a productive capital de-
ployment, the industrial plavers will be
adequately facrlstated expectally 1 3 chal-
kenging macrocconomic Lindscape
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Engro Co
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restructuring gets CCP

approval

= Commerce Desk

ISLAMABAD: The Compe-
tition Commission of Paki-
stan (CCP) has approved a
merger for capital allocation
and resilience portfolio. The
approved transaction entails
an internal group restructur-
ing through a Court sanc-
tioned scheme of arrange-
ment under Sections 279
to 282 and 285(8) of the
Companies Act, 2017.

The group restructuring
involves three merging
parties, namely M/s Dawood
Hercules Corporation Lid,
M/s Engro Corporation Lid
and M/s DH Partners Lad.

DH Corp is a public listed
company that deploys and
manages équity investments
across i diverse range of
sectors in Pakistan. Apart
from the capital deployed
through its subsidiaries, DH

Corp actively invests in local
public equities and money
markets and are currently
evaluating  investment
opportunities in the private
space. Meanwhile, Engro
Corporation is amongst
one of the largest Pakistani
conglomerates with busi-
ness expansion in essential
sectors like fertilizer, PVC
resin, food, energy, ING
terminals, telecommunica-
tion infrastructure, chem-
ical terminal and storage
facilities.

The proposed restruc-
turing will make Engro Com
the wholly-owned subsid-
iary of DH Corp. whereas, a
carved out portfolio of DH
Corp would be transferred
to DH Partners.

The OCPs Phase T compe-
tition assessment identified
‘Investment Services’ as the

reportable product market.
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CCP Approves Engro, Dawood Hercules Corporation Restructuring
Plan

By ProPK Staff  Published Jul 12,2024 7:14pm f L J @ iI'I

I'he Competition Commission of Pakistan (CCP) has approved a merger for capital allocation and
resilience portfolic. The approved transaction entails an internal group restructuring through a Court
sanctioned scheme of arrangement under Sections 279 to 282 and 285(8) of the Companies Act, 2017.

The group restructuring involves three merging parties, namely M/s Dawood Hercules Corporation Ltd,
M/s Engro Corporation Ltd and M/s DH Partners Ltd.

DH Corp is a public listed company that deploys and manages equity investments across a diverse
range of sectors in Pakistan. Apart from the capital deployed through its subsidiaries, DH Corp actively
invests in local public equities and money markets and are currently evaluating investment
opportunities in the private space. Meanwhile, Engro Corporation is amongst one of the largest
Pakistani conglomerates with business expansion in essential sectors like fertilizer, PVC resin, food,
energy, LNG terminals, telecommunication infrastructure, chemical terminal and storage facilities.

The proposed restructuring will make Engro Corp the wholly-owned subsidiary of DH Corp. whereas, a
carved out portfolio of DH Corp would be transferred to DH Partners.

The CCP’s Phase | competition assessment identified ‘Investment Services’ as the reportable product
market. The market position of the merging parties would remain the same, leading no suspicion of

dominance in reportable market.

With this approval, CCP aims to synergize the capital allocation efforts of Pakistan’s leading industrial
giants which are presently pursuing investments independently. With a productive capital
deployments, the industrial players will be adequately facilitated especially in a challenging

macroeconomic landscape.
https://propakistani.pk/2024/07/12/ccp-approves-engro-dawood-hercules-corporation-restructuring-plan/
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Engro Corp's business restructuring gains CCP approval
Fr
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July 13, 2024 (MLN): The Competition Commission of Pakistan (CCP) has approved a merger for capital
allocation and resilience portfolio involving the group restructuring of three merging parties; Dawood
Hercules Corporation Ltd (DAWH), Engro Corporation Ltd (ENGRO), and DH Partners Ltd.

DH Corp is a publicly listed company that deploys and manages equity investments across a diverse range
of sectors in Pakistan.

Apart from the capital deployed through its subsidiaries, DH Corp actively invests in local public equities
and money markets and is currently evaluating investment opportunities in the private space.

Meanwhile, Engro Corporation is among one of the largest Pakistani conglomerates with business
expansion in essential sectors like fertilizer, PVC resin, food, energy, LNG terminals, telecommunication
infrastructure, chemical terminal and storage facilities.

The proposed restructuring will make Engro Corp the wholly-owned subsidiary of DH Corp. whereas, a
carved-out portfolio of DH Corp would be transferred to DH Partners.

The CCP’s Phase | competition assessment identified 'Investment Services’ as the reportable product
market.

The market position of the merging parties would remain the same, leading no suspicion of dominance in
reportable market.

With this approval, CCP aims to synergize the capital allocation efforts of Pakistan’'s leading industrial
giants which are presently pursuing investments independently.

With productive capital deployments, the industrial players will be adequately facilitated especially in a
challenging macroeconomic landscape.

https://mettisglobal.news/engro-corps-business-restructuring-gains-ccp-approval/
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CCP approves the restructuring plan for Engro and
Dawood Hercules Corporation.

CITIZENSCOLLECTIVE = 2 days ago

The Competition Commission of Pakistan (CCP) has authorized a merger for capital allocation and
resilience portfolio. The approved deal involves an internal group reorganization via a Court-approved
scheme under Sections 279 to 282 and 285(8) of the Companies Act, 2017.

The group restructuring includes three merging entities: Dawood Hercules Corporation Ltd, Engro
Corporation Ltd, and DH Partners Ltd.

DH Corp, a publicly listed company, manages equity investments across various sectors in Pakistan. Besides
capital deployment through its subsidiaries, DH Corp actively invests in local public equities and money
markets, and is currently assessing investment opportunities in the private sector.

Engro Corporation is one of Pakistan's largest conglomerates, with interests spanning fertilizer, PVC resin,
food, energy, LNG terminals, telecommunication infrastructure, chemical terminal, and storage facilities.

Under the proposed restructuring, Engro Corp will become a wholly-owned subsidiary of DH Corp, while a
specific portfolio of DH Corp will be transferred to DH Partners.

The CCP's Phase | competition review identified ‘Investment Services’ as the market under scrutiny. The
merging parties’ market positions would remain unchanged, with no indications of dominance in the
reportable market.

With this approval, CCP intends to align the capital allocation strategies of Pakistan's top industrial giants,
who currently pursue investments autonomously. This alignment aims to enhance productive capital
deployment, providing significant support amid a challenging macroeconomic environment.

https://thecitizenscollective.com/ccp-approves-the-restructuring-plan-for-engro-and-dawood-hercules-
corporation/



https://thecitizenscollective.com/ccp-approves-the-restructuring-plan-for-engro-and-dawood-hercules-corporation/
https://thecitizenscollective.com/ccp-approves-the-restructuring-plan-for-engro-and-dawood-hercules-corporation/
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