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Application for PTCL’s Acquisition 

of Telenor Still Under Review: CCP 

 

  

The Competition Commission of Pakistan (CCP) Monday said that the pre-
merger application for PTCL’s acquisition of Telenor Pakistan is still 
under review. 

In a detailed clarification, CCP said that PTCL intends to acquire 100 percent 
shareholding of Telenor Pakistan (Private) Limited and Orion Towers Private 
Limited. 

CCP said it received a pre-merger application on February 29, 2024, from PTCL 
lawyers. Initially, the application was submitted with an incorrect fee. The 
remaining outstanding fee was sent to the Commission on March 6, 2024. 

CCP requested further information on March 20, 2024, in order to complete its 
due diligence. The requisite information is still awaited from the PTCL lawyers. 

The Commission has 30 working days to complete its due diligence after all the 
required information is submitted. The 30 working days timeframe for the first 



phase review will commence after PTCL lawyers submit the outstanding 
information requested by the Commission. 

It is pertinent to mention that the CCP’s merger department is processing 21 
applications at the moment. Acquisition of Telenor by PTCL is one of those 
applications.  

There were altogether five undertakings operative in Pakistan’s mobile telecom 
industry. This included Jazz, Zong, Telenor Pakistan, Warid, and Ufone. Jazz 
acquired Warid in 2016. PTCL has a wholly-owned subsidiary called Ufone. The 
acquisition of Telenor by PTCL will reduce the number of competitors offering 
telephony services in the market. 

The Commission has also received concerns from a competitor regarding the 
intended acquisition by PTCL. The CCP will complete its due diligence in due 
course. 

CCP also urged the media to avoid speculation and dissemination of premature 
information about the merger. 
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PTCL's acquisition of Telenor to impact telecom competition: CCP 

 

March 26, 2024 (MLN): Pakistan Telecommunication Company Ltd’s (PSX: 

PTC) acquisition of Telenor will reduce the number of competitors offering 

telephony service in the market, but Competition Commission of Pakistan 

(CCP) has urged the media to avoid speculation and seek accurate information 

directly from the Commission. 

The Commission has also received concerns from a competitor regarding the 

intended acquisition by PTCL. The CCP will complete its due diligence in due 

course. 

A number of newspapers have publicized misleading information on behalf of 

CCP regarding the progress of the pre-merger application of PTCL. 

PTCL intends to acquire 100% shareholding of Telenor Pakistan (Private) 

Limited and Orion Towers Private Limited. 



CCP received a pre-merger application on February 29, 2024 from PTCL 

Lawyers. 

Initially, the application was submitted with incorrect fee. The remaining 

outstanding fee was sent to the Commission on March 06, 2024. 

CCP requested further information on March 20, 2024 in order to complete its 

due diligence. 

The requisite information is still awaited from the PTCL lawyers.  

The Commission has 30 working days to complete its due diligence after all the 

required information is submitted. 

The 30 working days timeframe for the first phase review will commence after 

PTCL lawyers submit the outstanding information requested by the 

Commission. 

It is pertinent to mention that the CCP’s merger department is processing 21 

applications at the moment. Acquisition of Telenor by PTCL is one of those 

applications. 

There were altogether five undertakings operative in Pakistan’s mobile telecom 

industry. This included Jazz, Zong, Telenor Pakistan, Warid and Ufone. Jazz 

acquired Warid in 2016. 
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PTCL’s Acquisition of Telenor May 
Suffer Delay Due to Competitors’ 
Concerns 
March 26, 2024Tech 

By Newztodays Team 

PTCL’s acquisition of Telenor Pakistan may suffer a delay as the 
Competition Commission of Pakistan (CCP) has received concerns 
from the competitors. 

Competitors are worried about Telenor Pakistan being bought by PTCL, 
according to the Competition Commission of Pakistan (CCP) on 
Monday. 

It’s a big deal in Pakistan’s telecom world because it means PTCL will 
join forces with Telenor, which will make them nearly as big as Jazz, 
the country’s largest telecom company. 

PTCL applied to buy 100 percent of Telenor Pakistan’s shares back on 
February 29, 2024, but they didn’t pay the right fee at first. PTCL’s loss 
jumped to Rs. 14 billion in 2023 

They fixed that on March 6, 2024. The CCP needs more info from 
PTCL’s legal team to finish checking everything out. 

Once they have all the documents, they’ll take about 30 days to make 
sure everything is okay. 

Another company’s concerned too. They think PTCL buying Telenor will 
leave fewer competitors in Pakistan’s telecom market and slow down 
the whole process. 

https://newztodays.com/tech/
https://newztodays.com/ptcl-group-growth/
https://newztodays.com/ptcl-group-growth/
https://ptcl.com.pk/Home/PressReleaseDetail/?ItemId=865&linkId=130


Right now, the CCP is busy with 21 applications, including PTCL’s 
purchase of Telenor. This kind of big merger has happened before, like 
when Jazz (which used to be Mobilink) bought Warid in 2016. 

During that time, the CCP found out that Telenor International owned 
part of VimpelCom, Mobilink’s parent company. 

They worried this could give too much power to the merged companies, 
so they told VimpelCom to be careful not to do anything that would harm 
competition in Pakistan’s telecom world. 
 


