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Merger in real estate sector allowed

ISAMABAD: The
- Competition Commission
of Pakistan (CCP) has
allowed M/s Enaara
Properties Rawalpindi to
acquire 100pc sharehold-
ing of M/s Sprint Services
Rawalpindi under a Share
Purchase Agreement.

Sprint Services
Rawalpindi is a public
unlisted company with a
business footprint in
developing commercial
real estate.

It owns a shopping mall
in a prime location in
Rawalpindi. Its major
shareholders include M/s

FYC (Pvt) Ltd, a private
limited company, and two
individuals.

Enaara Properties is a
holding company specifi-
cally established to exe-
cute this acquisition and

‘to conduct business in real

estate sector.

The CCP’s Phase I com-
petition assessment iden-
tified ‘Real Estate’ as the
relevant product market.

CCP concluded that the
merger would not alter the
current market dynamics
or lead to a dominant posi-
tion, ensuring that compe-
tition within the sector

remains unaffected.
Under the Competition
Act, 2010, the CCP is
responsible for assessing
mergers to prevent anti-
competitive practices and
ensure fair competition.
The CCP’s approval sig-
nifies that the merger
does not pose a threat to
competitive market condi-
tions. By approving this
merger, the CCP strives to
ensure compliance with
competition law while
potentially fostering
growth and stability in
Pakistan’s real estate
sector. — Staff Reporter
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ISLAMABAD, UG 2 /DMAS - The Competition Commission of Pakistan {CCP) has approved
& merger in real estate sector. This approved transaction involves M/s Enaara Properties
Rawalpindi Ltd acquiring 100%: shareholding of M{s Spnnt Services Rawalpindi Ltd under a

Share Purchase Sgreement.

Sprint Services Rawalpindi is 8 public unlisted company with the business footprint in
developing commercial real estate. It owns a shopping mall in @ prime location in
Rawalpindi. Its major shareholders include M/s FYC (Pvt) Ltd, a private limited company,
and two individuals, WWhereas, Enaara Properties is a holding company specifically

established to execute this acquisition and to conduct business in real estate sector,

The CCP's Phase [ competition assessment identified "Real Estate’ as the relevant product
market., CCP concluded that the merger would not alter the current market dynamics or
lead to @ dominant position, ensuring that competition within the sector remains
unaffected.

Under the Competition Act, 2010, the CCP is responsible for assessing mergers to prevent
anti-competitive practices and ensure fair competition. The CCP's approval signifies that the
merger does not pose a threat to competitive market conditions. By approving this merger,
the CCP strives to ensure compliance with competition law while potentially fostenng

growth and stability in Pakistan'zs real estate sector,

https://islamabadpost.com.pk/enhancing-commercial-real-estate-development-ccp-approves-acquisition/



https://islamabadpost.com.pk/enhancing-commercial-real-estate-development-ccp-approves-acquisition/

) St PN At *0biulait P caa e

OIIJB %pnkesman

3-August-2024

Enhancing Commercial
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CCP Approves
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ISLAMABAD: The Compe-
tition Commission of Paki-
stan (CCP) has approved a
menger in real estate sector,
This approved transaction
involves M/s Enaara Proper-
ties Rawalpindi Ltd acquir-

ing 100% sharcholding of

M/s Sprint Services Rawal-
pindi Ltd under a Share
Purchase Agreement,
Sprint Services Rawal-
pindi is a public unlisted
company with the business
footprint in  developing
commercial real estate, It
owns a shopping mall in a
prime location in Rawal-
pindi. Its major share-
holders include M/s FYC
(Pvt) Ltd, a private limited

company, and two individ-
uals. Whereas, Enaara Prop-
erties is a holding company
specifically established to
execute this acquisition and
to conduct business in real
estate sector,

Under the Competition
Act, 2010, the CCP is respon-
sible for assessing mergers
to prevent anti-competi-
tive practices and ensure
fair competition, The CCPs
approval signifies that the
merger does not pose a
threat to competitive market
conditions. By approving
this merger, the CCP strives
to ensure compliance with
competition  law  while
potentially fostering growth
and stability in Pakistan’s
real estate sector.
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CCP Approves Merger in Pakistan’s Real Estate Sector

By ProPK 5taff | Published fug 2, 2024 | 7:48 pm

The Competition Commission of Pakistan (CCP) has approved a merger in real estate sector. This
approved transaction involves M/s Enaara Properties Rawalpindi Ltd acquiring 100 percent
shareholding of M/s Sprint Services Rawalpindi Ltd under a Share Purchase Agreement.

Sprint Services Rawalpindi is a public unlisted company with the business footprint in developing
commercial real estate, It owns a shopping mall in a prime location in Rawalpindi. Its major
shareholders include M/s FYC (Pvt) Ltd, a private limited company, and two individuals. Whereas,
Enaara Properties is a holding company specifically established to execute this acquisition and to
conduct business in real estate sector.

The CCP’s Phase | competition assessment identified ‘real estate’ as the relevant product market. CCP
concluded that the merger would not alter the current market dynamics or lead to a dominant position,
ensuring that competition within the sector remains unaffected.

Under the Competition Act, 2010, the CCP is responsible for assessing mergers to prevent anti
competitive practices and ensure fair competition. The CCP’s approval signifies that the merger does
not pose a threat to competitive market conditions. By approving this merger, the CCP strives to ensure
compliance with competition law while potentially fostering growth and stability in Pakistan’s real
estate sector.

https://propakistani.pk/2024/08/02/ccp-approves-merger-in-pakistans-real-estate-sector/
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Enhancing Commercial Real Estate Development, CCP Approves Acquisition
Sprint Services Rawalpindi is a public unlisted company with the business foatprint in developing commercial real estate.

OM: AUGUST2,2024 | IN: COMMERCEAND INDUSTRY | TAGGED: APPROVES ACQUISITION, COMPETITION COMMISSION, REAL ESTATE DEVELOPMENT, SHARE
PURCHASE AGREEMENT

Enhancing Commercial Real Estate Development, CCP Approves Acquisition
ISLAMABAD ( WEB NEWS )

The Competition Commission of Pakistan (CCP) has approved a merger in real estate sector. This approved transaction involves M/s Enaara
Properties Rawalpindi Ltd acquiring 100% shareholding of M/s Sprint Services Rawalpindi Ltd under a Share Purchase Agreement.

Sprint Services Rawalpindi is a public unlisted company with the business footprint in developing commercial real estate. It owns a shopping
mall in a prime location in Rawalpindi. Its major shareholders include Mis FYC (Pvt) Ltd, a private limited company, and two individuals.
Whereas, Enaara Properties is a holding company specifically established to execute this acquisition and to conduct business in real estate

sector.

The CCP's Phase | competition assessment identified ‘Real Estate’ as the relevant product market. CCP conduded that the merger would not

alter the current market dynamics or lead to a dominant position, ensuring that competition within the sector remains unaffected.

Under the Competition Act, 2010, the CCP is responsible for assessing mergers to prevent anti-competitive practices and ensure fair
competition. The CCP's approval signifies that the merger does not pose a threat to competitive market conditions. By approving this merger,
the CCP strives to ensure compliance with competition law while potentially fostering growth and stability in Pakistan's real estate sector.

https://www.telecoalert.com/2024/08/02/enhancing-commercial-real-estate-development-ccp-approves-
acquisition/
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August 05, 2024 (MLN): The Competition Commission of Pakistan (CCP) has approved a merger in the real
estate sector, involving Enaara Properties Rawalpindi Ltd acquiring 100% of the shareholding in Sprint
Services Rawalpindi Ltd under a Share Purchase Agreement.

Sprint Services Rawalpindi is a public unlisted company with a business footprint in developing commercial
real estate.

It owns a shopping mall in a prime location in Rawalpindi. Its major shareholders include FYC (Pvt) Ltd, a
private limited company, and two individuals.

Whereas, Enaara Properties is a holding company specifically established to execute this acquisition and
to conduct business in real estate sector.

The CCP's Phase | competition assessment identified 'Real Estate' as the relevant product market.

CCP concluded that the merger would not alter the current market dynamics or lead to a dominant
position, ensuring that competition within the sector remains unaffected.

Under the Competition Act, 2010, the CCP is responsible for assessing mergers to prevent anti-
competitive practices and ensure fair competition.

The CCP's approval signifies that the merger does not pose a threat to competitive market conditions.

By approving this merger, the CCP strives to ensure compliance with competition law while potentially
fostering growth and stability in Pakistan’s real estate sector.

https://mettisqglobal.news/enaara-properties-to-acquire-sprint-services-following-ccp-merger-approval/
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Enhancing Commercial Real Estate
Development, CCP Approves Acquisition

August 2, 2024 | Business

ISLAMABAD, Friday, 2 Aug 2024: The Competition Commission of Pakistan (CCP) has approved a merger
in real estate sector. This approved transaction involves M/s Enaara Properties Rawalpindi Ltd acquiring 100%
shareholding of M/s Sprint Services Rawalpindi Ltd under a Share Purchase Agreement.

Sprint Services Rawalpindi is a public unlisted company with the business footprint in developing commercial
real estate. It owns a shopping mall in a prime location in Rawalpindi. Its major shareholders include M/s FYC
(Pvt) Ltd, a private limited company, and two individuals. Whereas, Enaara Properties is a holding company
specifically established to execute this acquisition and to conduct business in real estate sector.

The CCP’s Phase I competition assessment identified ‘Real Estate’ as the relevant product market. CCP
concluded that the merger would not alter the current market dynamics or lead to a dominant position, ensuring
that competition within the sector remains unaffected.

Under the Competition Act, 2010, the CCP is responsible for assessing mergers to prevent anti-competitive
practices and ensure fair competition. The CCP’s approval signifies that the merger does not pose a threat to
competitive market conditions. By approving this merger, the CCP strives to ensure compliance with
competition law while potentially fostering growth and stability in Pakistan’s real estate sector.
https://newztodays.com/enhancing-commercial-real-estate-development-ccp/
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CCP approves merger in real estate sector

Home / CCP approves merger in real estate sector

CCP approves merger in real estate sector

~
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August 2, 7

The Competition Commission of Pakistan (CCP) has approved o merger in the real estale sector

This approvad transaction invelves M/s Encara Properties Rawalpindi Lid acquiring 100% shareholding of M/s
Sprint Services Rawalpindi Lid under a Share Purchose Agreement, according to o statement issued by the CCP

here on Friday

The statement soid the Sprint Services Rawalpindi is a public unlisted compony with the business footprint in

developing commercial real estate It owns a shopping mall in a prime location in Rawalpindi

Its major shoreholders include M/S FYC (Pyt) Lid, o private limited company, and two individuals. Whereas,
Encara Properties is a holding company specifically established to execute this acquisition and to conduct

business in real estate sector.

The CCPs Phose-l competition assessment identified Real Estate as the relevant product market. CCP concluded
tha! the merger would not alter the current morket dynamics or leod to a dominant position, ensuring that

competition within the sector remains unaffected

Under the Competition Act, 2010, the CCP js responsible for cssessing mergers to preven! anti-competitive

practices and ensure Fair competition

The CCP's approval signifies that the merger does not pose o threat 1o compelitive market conditions. By
appraving this merger, the CCP strives 1o ensure complionce with competition law while potentially fostering

growth and stability in Pakistan's real estale sector

https://ppinewsagency.com/ccp-approves-merger-in-real-estate-sector/
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