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CCP approves textile
yarn merger

Nova Frontiers

Ltd acquires 29.43%
shareholding

In Gatron
(Industries) Ltd

@ OUR CORRESPONDENT
ISLAMABAD

The Competition
Commission of Pakistan
(CCP) has given the green
light for a significant
merger in the textile yarn
sector, marking a notable
development in the indus-
try. The approved transac-
tion involves the acquisition
of up to 29.43% shareholding
of M/s Gatron (Industries)
Ltd by M/s Nova Frontiers
Ltd, as per a press statement
released on Saturday.

M/s Nova Frontiers Ltd,
a Pakistani public unlisted
company, is engaged in in-
vestments of shares, stocks,
bonds, units of mutual
funds, and related securi-
ties. M/s Catron (Industries)
Ltd, on the other hand,
is a public listed company
primarily involved in the
manufacturing of polyester
filament yam in Pakistan,
In 1988, Gatron expanded

its product range by intro-
ducing the Polyethylene
Terephthalate (PET) line,
which provided enhanced
durability and versatility in
various applications.

According to the state-
ment, the CCP’s Phase
I competition assess-
ment identified ‘Polyester
Filament Yarn (PFY) and
Polyethylene Terephthalate
(PET)’ as the relevant mar-
kets. Following the trans-
action, the market share
of Nova Frontiers Ltd in
both markets will remain
unchanged.

The analysis confirmed
that the transaction would
not result in the domi-
nance of Nova Frontiers
Ltd in the relevant mar-
ket. Consequently, the
merger was authorised
under Section 31 of the
Competition Act, 2010.
This approval by the CCP
aims at developing a sus-
tainable and fertile envi-
ronment for the textile
industry’s growth, ensur-
ing the availability of inno-
vative products that adapt
to contemporary market
demands.
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‘Merger in textile
yarn sector okayed

OUR STAFF REPORTER
ISLAMABAD

CCP has approved a merger in the textile
yarn sector. The approved transaction en-
tails the acquisition of up to 29.43% share-
holding of M/s. Gatron (Industries) Ltd by
M/s. Nova Frontiers Ltd. M/s. Nova Fron-
tiers Itd, a Pakistani public unlisted com-
pany, is involved in investments of shares,
stocks, bonds, units of mutual funds and
related securities. While, M/s Gatron (In-
_dustries) Itd is a public listed company
with a prime business of manufacturing
polyester filament yarn in Pakistan. Later
in 1988, Gatron expanded their product
range by introducing the Polyethylene
Terephthalate (PET) line, which offered
enhanced durability and versatility in vari-
ous applications. The CCP’s Phase I com-
petition assessment identified ‘Polyester
Filament Yarn (PFY) and Polyethylene
Terephthalate (PET)’ as the relevant mar-
kets. Post-transaction the market share
of Nova Frontiers Ltd in both the markets
will remain unchanged. The analysis con-
firmed that the transaction will not lead
to the dominance of Nova Frontiers Ltd in
the relevant market, therefore, the merger
was authorized under Section 31 of the
Competition Act, 2010. With this approval,
CCP aims at developing a sustainable and
fertile environment for the textile indus-
try’s growth. Thus, ensuring availability
of innovative products that adapts to the
contemporary market demands.
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CCP approves acquisition in
textile and apparel industry
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By Mews Desk

The Competition Commission of Pakistan (CCP) has approved a merger in the textile yarn sector.
The approved transaction entails the acquisition of up to 29.43% shareholding of M/s. Gatron

(Industries) Ltd by M/s. Mova Frontiers Ltd.

Mowva Frontiers Ltd, a Pakistani public unlisted company, is involved in inwestments of shares,

stocks, bonds, units of mutwal funds and related securities.

atron (Industries) Ltd is a publicly listed company with a prime business of manufacturing
polyester filament yarn in Pakistan. In 1988, Gatron expanded their product range by introducing
the Polyethylene Terephthalate (PET) line, which offered enhanced durability and versatility in

various applications.

The CCPF's Phase | competition assessment identified ‘Polyester Filament Yarn (PFY) and
Polyethylene Terephthalate (PETY as the relevant markets. Post-transaction the market share of

Maova Frontiers Ltd in both the markets will remain unchanged.

The analysis confirmed that the transaction will not lead to the dominance of Mova Frontiers Itd in
the relevant market, therefore, the merger was authorised under Section 31 of the Competition Act,

2010.

With this approval, CCP aims at developing a sustainable and fertile environment for the textile
industry’s growth. Thus, ensuring availability of innovative products that adapts to the

contemporary market demands.

https://profit.pakistantoday.com.pk/2024/07/01/ccp-approves-acquisition-in-textile-and-apparel-
industry/#:~:text=The%20Competition%20Commission%200f%20Pakistan,Nova%20Frontiers%20Ltd.
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CCP approves
acquisition in
textile, apparel
industry

i StaffReporter

ISLAMABRAD: The Competition Commis-
sion of Pakistan {CCF) has appeoved

a merzer in the testile yarm sector. The
approved transaction entails the acquisi-
i o b 20,459 sharehaolding of M /s,
Gatron (Industries) ltd by M5 Nova Fron-
tiers Id

M/s. Mowa Frontiers Itd, a Pakistani
public unlisted company, is involved in
investnents of shares, stocks, bonds, units
of murtual fitnds and related securities.
While, M /s Gatron {Industries) kd s a
pruthlic Listed eomypanry with a prime basiness
of manutacturing pohester filament yarm in
Pakistan. Later in 1968, Gatron expanded
their product range by introducing the Poby-
ethvlene Terephthalate (FET) line, which
offered enhanced durability and versatility
in variows applications.

The CCPs Phase | comypetition assess-
ment identified ‘Poleester Filament Yarn
(PFY) andd Polyvethvlene Terephthalate
(PET as the relevant markets. Post-trans-
action the market share of Mova Fron-
tiers td in both the markets will remain
unchanged.

The analvsis confirmed that the trans-
action will not lead to the dominanee of
MNova Frontiers bd in the relevant market,
therefore, the merger was sathorized under
Section 31 of the Competition Act, 20000
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CCP approves acquisitions in the
textil epgnd apparc%ml; (ustry

Staff Reporter Islamabad: The  Competition
Commission of Pakistan (CCP) has

approved a merger in the textile yarn sector. The approved
transaction entails the acquisition of up to 29.43% share-
holding of M/s. Gatron (Industries) Itd by M/s. Nova
Frontiers Itd. M/s. Nova Frontiers Itd, a Pakistani public
unlisted company, is involved in investments of shares,
stocks, bonds, units of mutual funds and related securities.
While, M/s Gatron (Industries) Itd is a public listed com-
pany with a prime business of manufacturing polyester fil-
ament yarn in Pakistan. Later in 1988, Gatron expanded
their product range by introducing the Polyethylene
Terephthalate (PET) line, which offered enhanced durabil-
ity and versatility in various applications. The CCP’s
Phase 1 competition assessment identified ‘Polyester
Filament Yarn (PFY) and Polyethylene Terephthalate
(PET)' as the relevant markets. Post-transaction the mar-
ket share of Nova Frontiers Itd in both the markets will
remain unchanged. The analysis confirmed that the trans-
action will not lead to the dominance of Nova Frontiers Itd
in the relevant market, therefore, the merger was author-
ized under Section 31 of the Competition Act, 2010.

With this approval, CCP aims at developing a sustainable
and fertile environment for the textile industry’s growth.
Thus, ensuring availability of innovative products that
adapts to the contemporary market demands.
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CCP Approves Merger of Nova Frontiers, Gatron Industries in Textile
Yarn Sector

By ProPK Staff  Published Jun 30,2024 5:07 pm 'F y @ in

! .) 7 =
The Competition Commission of Pakistan (CCP) has approved a merger in the textile yarn
sector. The approved transaction entails the acquisition of up to 29.43% shareholding of M/s.
Gatron (Industries) Limited by M/s. Nova Frontiers Limited.

M/s. Nova Frontiers Limited, a Pakistani public unlisted company, is involved in investments
of shares, stocks, bonds, units of mutual funds, and related securities.

M/s Gatron (Industries) Limited is a public listed company with a prime business of
manufacturing polyester filament yarn in Pakistan. Later in 1988, Gatron expanded its product
range by introducing the Polyethylene Terephthalate (PET) line, which offered enhanced
durability and versatility in various applications.

The CCP’s Phase I competition assessment identified ‘Polyester Filament Yarn (PFY) and
Polyethylene Terephthalate (PET)’ as the relevant markets. Post-transaction the market share
of Nova Frontiers Limited in both markets will remain unchanged.

The analysis confirmed that the transaction will not lead to the dominance of Nova Frontiers
Limited in the relevant market, therefore, the merger was authorized under Section 31 of the
Competition Act, 2010.

With this approval, CCP aims to develop a sustainable and fertile environment for the textile
industry’s growth. Thus, ensuring the availability of innovative products that adapt to the
contemporary market demands.

https://propakistani.pk/2024/06/30/ccp-approves-merger-of-nova-frontiers-gatron-industries-
in-textile-yarn-sector/
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July 01, 2024 (MLN): The Cempetition Commission of Pakistan (CCP) has approved the merger in the
textile yarn sector, invelving Nova Frontiers Ltd acquiring up te 29.43% shareholding of Gatron (Industries)
Ltd.

CCP shared the development in a press release issued on Saturday.

Mova Frontiers Itd, a Pakistani public unlisted company, is invelved in investments of shares, stocks,
bonds, units of mutual funds, and related securities.

While, Gatron (Industries) Itd is a public listed company with a prime business of manufacturing polyester
filament yarn in Pakistan.

Later in 1988, Gatron expanded its product range by introducing the Polyethylene Terephthalate (PET)
line, which offered enhanced durability and versatility in various applications.

The CCP’'s Phase | competition assessment identified 'Polyester Filament Yarn (PFY) and Polyethylene
Terephthalate (PET)" as the relevant markets.

Post-transaction the market share of Nova Frontiers Itd in both the markets will remain unchanged.

The analysis confirmed that the transaction will not lead to the dominance of Nova Frontiers Itd in the
relevant market, therefore, the merger was authorized under Section 31 of the Competition Act, 2010.

With this approval, CCP aims at developing a sustainable and fertile environment for the textile industry's
growth, it said. Thus, ensuring availability of innovative products that adapts to the contemporary market
demands.

https://mettisglobal.news/ccp-approves-acquisition-in-textile-apparel-industry/
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CCP approves acquisition in textile, apparel
industry

June 9, 2094

The Competition Commission of Pakistan (CCP) has approved a merger in the textile yarn sector

The approved transaction entails the acquisition of up to 29.43% shareholding of M/S Gatron (Industries) Lid by
Mis Mova Fromtiers Lid

M/5 Mova Frontiers Lid, o Pakistani public unlisted company, is involved in investments of shares, stocks, bonds,

units of mutual funds and related securities, according to a statement issued by the CCP here on Saturday.

While, M/s Gatron (Industries) Lid is a public listed company with o prime business of manufacturing polyester

filament yarn in Pakistan.

Later in 1988, Gatron expanded their preduct range by intreducing the Polyethylene Terephthalate (PET) line,

which offered enhanced durability and versatility in various applications.

The CCP's Phase | competition assessment identified Polyester Filament Yarn (PFY) and Polyethylene
Terephthalate {(PET) as the relevant markets. Post-transaction the market share of Mava Frontiers ltd in both the

markets will remain unchanged.

The analysis confirmed that the transaction will not lead to the dominance of Mava Frontiers ltd in the relevant

market, therefore, the merger was authorized under Section 31 of the Competition Act, 2010

With this approval, CCP aims at developing a sustainable and fertile environment For the textile industry’s grawth

Thus, ensuring availability of innovative products that adapts to the contemporary market demands.

https://ppinewsagency.com/ccp-approves-acquisition-in-textile-apparel-industry/
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CCP has approved a merger in the textile yarn sector.

The approved transaction entails the acquisition of up to 23.43% shareholding of Mfs. Gatron by M/s. Nova Frontiers fd.

OMN: JUNE 29,2024 / IN: COMMERCE AND INDUSTRY | TAGGED: 29.43% SHAREHOLDING, COMPETITION COMMISSION, MERGER IN TEXTILE SECTOR., NOVA
FRONTIERS LTD, POLYESTER FILAMENT YARN

CCP APPROVES ACQUISITION IN TEXTILE & APPAREL INDUSTRY

ISLAMABAD ( WEB NEWS ) The Competition Commission of Pakistan (CCP) has approved a merger in the textile yamn sector. The
approved transaction entails the acquisition of up to 29.43% shareholding of M/s. Gatron (Industries) fid by M/s. Nova Frontiers Itd.

/5. Nova Frontiers Itd, a Pakistani public unlisted company, is involved in investments of shares, stocks, bonds, units of mutual funds and
related securities. While, M/s Gatron (Industries) Itd is a public listed company with a prime business of manufacturing polyester filament
yam in Pakistan. Later in 1988, Gatron expanded their product range by introducing the Polyethylene Terephthalate (PET) line, which

offered enhanced durability and versatility in various applications.

The CCP's Phase | competition assessment identified ‘Polyester Filament Yam (PFY) and Polyethylene Terephthalate (PET) as the relevant
markets. Post-transaction the market share of Nova Frontiers Itd in both the markets will remain unchanged.

The analysis confirmed that the transaction will not lead to the dominance of Nova Frontiers Itd in the relevant market, therefore, the merger
was authorized under Section 31 of the Competition Act, 2010.

With this approval, CCP aims at developing a sustainable and fertile environment for the textile industry’s growth. Thus, ensuring availability

of innovative products that adapts to the contemporary market demands.

https://www.telecoalert.com/2024/06/29/ccp-has-approved-a-merger-in-the-textile-yarn-sector/
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CCP approves acquisition in textile and apparel industry

The analysis confirmed that the transaction will not lead to the dominance of Nova Frontiers Itd in the relevant market, therefore, the merger was authorized under Section 31
of the Competition Act, 2010.

ﬂ Khudayar Mohla  June 29, 2024

The Competition Commission of Pakistan (CCP) has approved a merger in the textile yarn sector. The approved transaction entails the
acquisition of up to 29.43% shareholding of M/s. Gatron (Industries) Itd by M/s. Nova Frontiers Itd.

M/s. Nova Frontiers Itd, a Pakistani public unlisted company, is involved in investments of shares, stocks, bonds, units of mutual funds and
related securities. While, M/s Gatron (Industries) Itd is a public listed company with a prime business of manufacturing polyester filament
yarn in Pakistan. Later in 1988, Gatron expanded their product range by introducing the Polyethylene Terephthalate (PET) line, which
offered enhanced durability and versatility in various applications.

The CCP's Phase | competition assessment identified ‘Polyester Filament Yarn (PFY) and Polyethylene Terephthalate (PET)" as the relevant
markets. Post-transaction the market share of Nova Frontiers Itd in both the markets will remain unchanged.

The analysis confirmed that the transaction will not lead to the dominance of Nova Frontiers Itd in the relevant market, therefore, the
merger was authorized under Section 31 of the Competition Act, 2010.

With this approval, CCP aims at developing a sustainable and fertile environment for the textile industry’s growth. Thus, ensuring availability
of innovative products that adapts to the contemporary market demands.

https://www.tltpnews.com/ccp-approves-acquisition-in-textile-and-apparel-industry/
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CCP APPROVES ACQUISITION IN TEXTILE & APPAREL INDUSTRY

DNA News | June 29 2024

ISLAMABAD, JUN 29: /DNA/ — The Competition Commission of Pakistan (CCP) has approved a merger in
the textile yarn sector. The approved transaction entails the acquisition of up to 29.43% shareholding of M/s.
Gatron (Industries) Itd by M/s. Nova Frontiers Itd.

M/s. Nova Frontiers Itd, a Pakistani public unlisted company, is involved in investments of shares, stocks,
bonds, units of mutual funds and related securities. While, M/s Gatron (Industries) Itd is a public listed
company with a prime business of manufacturing polyester filament yarn in Pakistan. Later in 1988, Gatron
expanded their product range by introducing the Polyethylene Terephthalate (PET) line, which offered
enhanced durability and versatility in various applications.

The CCP’s Phase I competition assessment identified ‘Polyester Filament Yarn (PFY) and Polyethylene
Terephthalate (PET)’ as the relevant markets. Post-transaction the market share of Nova Frontiers Itd in both
the markets will remain unchanged.

The analysis confirmed that the transaction will not lead to the dominance of Nova Frontiers Itd in the relevant
market, therefore, the merger was authorized under Section 31 of the Competition Act, 2010.

With this approval, CCP aims at developing a sustainable and fertile environment for the textile industry’s
growth. Thus, ensuring availability of innovative products that adapts to the contemporary market demands.
https://dnanews.com.pk/ccp-approves-acquisition-in-textile-apparel-industry/
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Textile Yarn Merger Approved

Posted on June 30, 2024
by darion

SLAMABAD — CCP has approved merger in textile yarn sector. The approved transaction includes acquisition

of up to 29.43% of shares in M/s. Gatron (Industries) Lid by M/s. Nova Frontiers Ltd. Mfs. Mova Frontiers Lid .,

an unlisted public company of Pakistan, engages in investments in stocks, shares, bonds, mutual fund units
and related securities. Whereas M/s Gatron (Industries) Ltd. is a public listed company whose main business is the
production of polyester fiber yarn in Pakistan. Later in 1938, Gatron expanded its product offering by introducing a
polyethylene terephthalate (PET) line that offered increased durability and versatility in a variety of applications.
CCPF's Phase | competitive assessment identified “polyester fiber yam (PFY) and polyethylene terephthalate (PET)"
as relevant markets. Following the transaction, Mova Frontiers Ltd's market share in both markets will remain
unchanged. The analysis confirmed that the transaction would not result in Nova Frontiers Ltd dominating the
relevant market and therefore the merger was authorized under Section 31 of the Competition Act 2010. With this
approval, CCP aims to create a sustainable and fertile environment for growth textile industry. Thus ensuring the
availability of innovative products that adapt to conterporary market requirements.

https://solondais.fr/2024/06/30/news171802/textile-yarn-merger-approved/
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