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Bank Alfalah Partners With QistBazaar For Equity and Embedded 

Finance Deal 

 

by The Fintech TimesMay 9, 2023 

Pakistan’s fintech space has reached a new milestone as Bank Alfalah, one of the country’s largest commercial banks, takes 

a 7.2 per cent equity stake in QistBazaar, a fast-growing buy now, pay later (BNPL) fintech. 

This is the first time a commercial bank has invested in a BNPL fintech, highlighting the growing potential of fintech 

companies in the region. 

QistBazaar, a non-bank financial company (NBFCs) platform, caters to all Pakistanis, including those unbanked and 

with little to no financial history. The fintech offers a 12-month installment plan with an extra profit on every sale. Since 

its inception in 2021, QistBazaar’s platform has delivered over 20,000 products, ranging from mobile phones to 

refrigerators, to unbanked consumers. 

Bank Alfalah’s partnership with QistBazaar is worth PKR500million ($1.7million) and includes the bank becoming the 

fintech’s embedded lending partner. 

The partnership will provide enhanced digital financing products within QistBazaar’s platform, offering embedded 

consumer durables financing on BNPL, deepening its ability to serve customers with limited or no access to formal 

credit. Bank Alfalah and QistBazaar plan to enhance the overall customer experience, offer innovative solutions, and 

improve financial inclusion through their partnership. 

On the partnership 

“At Bank Alfalah, we are committed to working with partners to address the needs of customers with limited access to 

credit and lower purchasing power. Our collaboration with QistBazaar through an equity investment and Islamic-

embedded financing deal marks a significant step forward,” said Atif Bajwa, president and CEO of Bank Alfalah. 

Arif Lakhani, CEO of QistBazaar, expressed his enthusiasm for the milestone, stating: “Our milestone achievement 

with Bank Alfalah – coming in as our equity and embedded financing partner – and with their guidance and experience, 

makes our work and mission much easier to execute. We look forward to the future with great confidence.” 

The BNPL facility is becoming increasingly popular among consumers in Pakistan due to its affordability, convenience, 

and financial flexibility. This move from Bank Alfalah suggests a growing potential of fintech companies in the region, 

with more partnerships and collaborations expected in the coming months. 

https://thefintechtimes.com/bank-alfalah-partners-with-qistbazaar-for-equity-and-embedded-finance-deal/ 

https://thefintechtimes.com/author/the-fintech-times/
https://thefintechtimes.com/openpay-goes-into-receivership-following-asx-suspension-end-of-bnpl/
https://thefintechtimes.com/bank-alfalah-partners-with-qistbazaar-for-equity-and-embedded-finance-deal/
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Bank Alfalah takes $1.7m equity stake in BNPL fintech QistBazaar 
 

Milestone for Pakistan: commercial bank takes equity and embedded finance partnership with BNPL fintech 

By Douglas Blakey 

 

Pakistan-based Buy Now Pay Later (BNPL) fintech, QistBazaar has agreed an equity and Shariah-Compliant embedded finance 

partnership with Bank Alfalah. 

The partnership is worth PKR500m ($1.7m) and includes Bank Alfalah taking a 7.2% equity stake in QistBazaar. In addition, 

the Pakistan-based bank becomes the fintech’s embedded lending partner. 

 

According to the firms, the transaction represents a milestone for Pakistan’s fintech landscape. Specifically, the organisations 

claims that it represents the first time a bank has taken an equity stake in a BNPL fintech. 

 

Bank and BNPL fintech deals are not however unknown. For example, UK-based Zopa acquired DivideBuy earlier this year. 

And in 2017, Westpac acquired a stake in BNPL fintech Zip, subsequently selling the stake in 2020. 

 

QistBazaar: delivered 20,000+ products since 2021 

QistBazaar is a fast-growing, Securities and Exchange Commission of Pakistan (SECP) licensed, BNPL, non-bank financial 

company (NBFCs) platform. The Company caters to all Pakistanis. This includes the unbanked and consumers with little to no 

financial history, up to those banking at established institutions. It is unique in various ways including that since day one of 

trading, it has been EBITDA positive. 

 

Since inception in 2021, QistBazaar’s platform has delivered over 20,000 products to unbanked consumers. With 30+ years 

of historic data, spanning 250,000+ individuals, QistBazaar claims to have revolutionised the scoring process for instalment-

based purchases. 

https://www.electronicpaymentsinternational.com/news/bank-alfalah-agrees-1-7m-equity-stake-in-bnpl-fintech-

qistbazaar/ 
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CCP Approves Bank Alfalah Acquisition Of Shares In Qistbazaar 
APP - Associated Press Of Pakistan  Published October 17, 2023 | 07:40 PM 

 

ISLAMABAD, (APP - UrduPoint / Pakistan Point News - 17th Oct, 2023) The Competition Commission of Pakistan (CCP) has 

approved the entry of a financial institution into the consumer market of “Buy Now Pay Later Service.” 

 

CCP received an application for acquisition from QistBazaar (Private) Limited for the subscription of 7.2% of its shareholding 

by Bank Alfalah Limited. 

 

The Phase-I competition assessment of this transaction revealed that the proposed acquisition would not lead to the 

dominance of the Acquirer in the relevant market post-transaction, said a press release issued here. 

 

Therefore, CCP granted its authorization under Section 11 of the Competition Act, 2010, and CCP’s Merger Regulations, 2016. 

QistBazaar sells white goods, electronics and home goods online on the “buy now pay later” model. In the current inflationary 

situation in the economy, it is a major facility for those who are struggling financially. 

 

The purchase of shares by Bank Alfalah will provide the necessary financing for Qistbazaar to provide better service and 

improve its infrastructure. 

It will also open up a new online market for consumers enhancing competition with retailers across the region. This will 

improve services to the consumers. 

CCP is very keen to remove all obstacles and impediments in every sector of the economy to enhance competition. 

https://www.urdupoint.com/en/business/ccp-approves-bank-alfalah-acquisition-of-shar-1757613.html 
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CCP Approves Bank Alfalah’s Acquisition of Shares in QistBazaar 
By ProPK Staff | Published Oct 17, 2023 | 5:43 pm 

    

The Competition Commission of Pakistan (CCP) has approved the entry of a financial institution into the consumer market of 

“Buy Now Pay Later Service.” 

 

The CCP received an application for acquisition from QistBazaar (Private) Limited for the subscription of 7.2 percent of its 

shareholding by Bank Alfalah Limited. 

 

The Phase-I competition assessment of this transaction revealed that the proposed acquisition would not lead to the 

dominance of the Acquirer in the relevant market post-transaction. Therefore, CCP granted its authorization under Section 

11 of the Competition Act, 2010, and CCP’s Merger Regulations, 2016. 

 

QistBazaar sells white goods, electronics, and home goods online on the “buy now pay later” model. In the current inflationary 

situation in the economy, it is a major facility for those who are struggling financially. The purchase of shares by Bank Alfalah 

will provide the necessary financing for QistBazaar to provide better service and improve its infrastructure. 

 

It will also open up a new online market for consumers enhancing competition with retailers across the region. This will 

improve services to the consumers. 

 

In its statement, CCP said that it is very keen to remove all obstacles and impediments in every sector of the economy to 

enhance competition 

https://propakistani.pk/2023/10/17/ccp-approves-bank-alfalahs-acquisition-of-shares-in-qistbazaar/ 
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ECONOMY 

CCP Allows Bank AlFalah To Buy Shares Of QistBazar 
By Javed Mahmood 
Published 16 Hours Ago 
 

QistBazar 

ISLAMABAD: The Competition Commission of Pakistan (CCP) has approved the entry of a financial institution into the 

consumer market of “Buy Now Pay Later Service.” The CCP received an application for acquisition from QistBazaar (Private) 

Limited for the subscription of 7.2% of its shareholding by Bank Alfalah Limited. 

 

The Phase-I competition assessment of this transaction revealed that the proposed acquisition would not lead to the 

dominance of the Acquirer in the relevant market post-transaction. 

 

CCP approved the acquisition of QistBazar shares by Bank AlFalah. 

Therefore, CCP granted its authorization under Section 11 of the Competition Act, 2010, and CCP’s Merger Regulations, 2016. 

QistBazaar sells white goods, electronics, and home goods online on the “buy now pay later” model. In the current inflationary 

situation in the economy, it is a major facility for those who are struggling financially. 

 

The purchase of shares by Bank Alfalah will provide the necessary financing for Qistbazaar to provide better service and 

improve its infrastructure. 

 

It will also open up a new online market for consumers enhancing competition with retailers across the region. This will 

improve services to the consumers. 

 

CCP is very keen to remove all obstacles and impediments in every sector of the economy to enhance competition. 

https://thetruthinternational.com/economy/ccp-allows-bank-alfalah-to-buy-shares-of-qistbazar/ 
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